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MAKPOOIKONOMIKEZ 12
ESEAIZEIZ Aiuepég epmdpio EMGBog - AiyGnTou (lavoudpiog — lodhiog 2014) - EMNVIKEG sEayw-
OIKONOMIA 3 YEQ oTIq XMpeg TnG Bopeiag APpIKNG

To diI&oTNUa Tou eNTaUAVOU lavouapiou — louhiou 2014, ol eMNVIKESG EEYWYEQ TTPOC
XPHMATONIZTQTIKOZ TOMEAZ 4 [ tnv AiyurTo, oe 0x£0N e To avTioToIxo diGoTnua Tou 2013, kaTéypaywoav adEnon

LR R A +39,2% Kol 01 eI0ayWYEG g adgnon +97%. O dykog Tou diyepolg eutropiou augNON-
KATAZKEYAZTIKOZ TOMEAZ 5 ke KOT& +62,7% Kol To eumopikd 100C0y10, eivan BeTikd. To diGoTnua lav-louhiou

AT AL 2014 n Aiyuritog ATaV 0 6°6 oNUAVTIKOTEPOC TIEAGTNG JaG OTIOU KaTeuBUvVONKe TO
3,4% Twv eEMnVIKQOV eEaywymv EvavTi 2,4% To enT&unvo lav-louhiou 2013
EMIMOPIO 6
BIOMHXANIA
UOMAHEA ek. € lav-louA 2013 lav-louh 2014 %13/14
XPHMATIZTHPIO 7 eEayWYEQ 382,4 532,4 39,2%
YYNAANATMATIKH 1ZO0TIMIA £100yWYEC 262,0 516,2 97,0%
OyKkog 644.,4 1.048,6 62,7%
NPOZEXEIZ EKOEZEIX g [Lioodvio 120,4 16,2

Ocov apopd TIG XWPeQ TNG BOpeiag APPIKAG, KATAYPAPNKE PEIWON TWV EERYWYDV HAC
KoT& -11,2%, peyohiTepn ammd TNV MTOON TwV EANNVIKWV EEXYWYDV TTRYKOOUIWG (-
4,2%). ADENON TTOPOUCINOOV Ol EERYWYES HOG oTNV Tuvnoic Kol TNV AlyuniTo EV() OTIC
UTTOAOITIEG KATAYPRPNKE GNUAVTIKA TITOON.

A6 To olvoAo Twv 18 xwpwv TNG YewYPaPIKAC Tiepioxng MEang AvaToAAg - Bopeiag
AQpIKAG, N AlyutiTog armoppd®noe 10 25,2% (To ¥4) Twv EANVIKOV EEQYWYQOV.

Empéhero — Xovroln : afia o€ € lav-louA 2013 lav-louh 2014 % 13/14
BT i AiyuTiTog 3824 532,4 39,2%
. Adiper

PETENS Alyepia 2693 167,5 37,8%

A. IIvtoronpog

, ] - 0,

I'.Xproto@iong AIBUN 476,6 132,0 72,3%
Mapdko 152,0 37,2 -75,5%
Tuvnoia 45,0 1214 169,7%
olvoho 2.375.,4 2.108,6 -11,2%
TTOYKOO WG 16.114,9 15.439,9 -4,2%
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AnpooIOVOUIKOG EAEILO

To OnUoOCIOVOUIKO ENEINPOE olkovouikoU €toug 2013/14
pelwdnke oe LE253,7 di0. A 12,4% Tou AEN &vavtl 13,8%
10 2012/13.

AEN

O puBuoe alEnong AEM 4ov  TtpigyAvou JIPoPPWONKe oe
3,7% &vavtl 2,5% Tng avtioToixng mepiddou 2013, woTtdoo
oe eTAolx B&on au&ABnke oplak& yix To 2013/14 oe 2,2%
amod 2,1%.

ZUVOAMOYHOTIKG XITOBEPAT

T GUVCANRYUOTIKG omoBEUaTa TNG AlyOTITOU GUEABNKAV TOV
YenTéuPplo o $16,9 dio. Evavtl $16,8 dio. Tov AdyouoTo.
KikAol TNg ayop&q eKTIOOV OTI N XIMOUCT EKTOKTWY OIKOVO-
MIKQOV UuTtoXpe®oewy OIEUKOAUVE TNV alEnon Twv armobeud-
TWV, WOTO00 AVOUPEVETAI V& HEIwWBOV TIEPRITEPW TTPOC T
TEAN TOU €TOUG, AOYWw TNG ETMIKEINEVNG EMIOTPOPAS CNUAVTI-
KWV TTOOWV OIKOVOUIKAG BoARBeIng oTo KaT&p.

MAnBwpiopog

0 eTAOI0¢ PUBUOC TMANBwpPICUOU Tov XenMTEURPIO AVANDE oe
11,1% évavti 11,4 % Tov AlyouoTo. AVOAUTEQ EMIONUXIVOUV
o1l n empPpaduvon oev gival a&IOAoyn Ko, OEDOUEVWV TWV
TPOOPATWY TIEPIKOTIWV TWV EMOOTACEWY TOPEX EVEPYEING
Kol a0&nong TIWWV Kauoigwy, TPOBAETOUV GUVEXION TwV
QVOJIKWYV TEOEWY TOUG EMTOUEVOUG UAVEG.

METOVOOTEUTIKA EUBEOUOT

H ol Twv MPETAVOOTEUTIKWV EURNOUGTWY OIKOVOUIKOU
€Toug 2013/14 kaTéypawe 10TOPIKO UYWNAD, ot $18,45 dio.,
évavtl $18,4 d10. To 2012/13. ZuvioTolV Jic oo TIG OG-
VTIKOTEPEG TINYEG €000WV TNG KIYUTITIGKAG OIKOVOUIBG, Hodi
ge TN AlWpuya Tou ZOUEL KO TOV TOUPIOUO, KOI QVEPXOVTXI
o€ 7% Tou AEN yia To 2013, évavTl 3,5% 10 2010.

OIKOVOIKA TIONITIKA

0 Yroupyo6g OIkovouIk®y, o€ evnuépwaon MPeoBeiwv KPATOV-
peAwv EE, avokoivwoe 611 KaTapTileTaun Bpaxunpddeouo
0XEDI0 OIKOVOUIKAG TIOMITIKAG Tou oToxelel oe pubud avé-
TTUENG 6% &evTog BETIOG Kol TIEPIOPIOUO TOU GKAO&PIOTOU
eyxwplou xpéoug aTo 80%-85% Tou AEI. OI oTOX0I QVOEVE-
Tal voo emTeuxBolv pé€ow eEuyiavong Twv ONUOCIOOIKOVOI-
K@V PeyeBwv (0TOX0G 0 TIEPIOPICUOG TOU EANEIUGTOC 08 8%-
9% 710 2018-19) Kol TNG MPOGEAKUONG £TEVOUOEWY OE PEYG-
AX QVOMITUEIOKG EPYQ.

ZUpPeToXA EAMNVIK®V eMIXEIpARoewv oTnv 816V €kBeon

HACE

EMNVIKEG EMTIXEIPATEIG TTHPOYWYDV TUPOKOUIKWV TIPOTOVTWV

TTPOKEITOI V& GUMMET&OXOUV oTnV AleBvi ExkBeon HACE &evo-

doxelakoU e€omAiopod, catering Ko JIXTPOPIKMV TTPOIOVTWY,

oTig 11-14 NoeuPpiou, oTo K&ipo. H cupueToxA AauBavel

XWPQ 0TO TIAKIOIO TOU eUPWTTGiKoU TTpoyp&uuaTog LAC-
TIMED, mou a@op& Tnv dlopy&vwaon mévte

@ «Meooyelakwv EBdouadwv», KAT& TIG OTT0IEG

m mopaywyoi ard Tnv Aiyurto, Tov Aiavo, Thv
piel EIEII
avTioTolxeg diebveig ekBEDEIQ 0E KGBE XWDPOX.

Tuvnoia, TNV EAM&Oa ko TNV IToAia, o Tox-
POUCIGOOUV T TUPOKOUIK& TOUC TIPOIOVTO OE

L (Topivo, TOvId®, BnpuTtd Ko AiyuniTo) Kol Jick
€OvIKA oTnv ABAVA.

Huepida ZEB yix eMIXEIPNUATIKA OUVEPYXOIX he TRV ATyuTiTo

ITIg 17 OKTwRpPIou MPAYUGTOTOIRONKE oTNV ABAVO NUEPTON
oTnv omoia cuppeTeixav 100 emMXEIPAOEIG KAl YE BEUX TNV
EMIXEIPNUATIKA OUVEPYXOIX UE TNV AIYUTITO KOI TIG EUKXIPIES
TTOU TTO{POUGIGLE! VIO EUTTOPIKEG KO ETTEVOUTIKEG OPOOTNPIOTN-
TeQ . Tnv nuepida dlopy&vwaoav o XEB kai To EmXEipnUaTikO
JuuBoUAio EAMGDoc-AlyiTITou.  AvTioTolxn ekOAAwonN dlopya-
vOBNKe Kol oTn Ogooalovikn, oTi¢ 16.10.2014, og ouvepya-
ofo ye To Epmopikd ko Biopnxowvikd EmueAntipio OcooaAovi-
KNng, Tov 20vOeouo Biounxavidv Bopeiou EAGOOG Kol Tov
20voeouo EEaywyéwv Bopeiou EMGOaC pe oupuetoxn 40
ETAIPIWV.

O Mpoéedpog TOu EmxeipnuaTikol JuuBouliou EANGOGG-
AyanTou K. TiéGvvng N®OTNG Kl GANOI OJIANTES  UTTOYPAUMIOOV
TIG QUVATOTNTEG EVioXUoNGg TWV PeyeBWV Tou diyepolc eumopi-
oU -0l eMnVIKESG eEaywyEg peTpolv 593,5 ek. € EvavTl 576,5
€K. € eloaywywv amd AiyumlTo- Kol TwV EANVIKQV emevOlioewv
mmou avépxovtal oe 1,2 d1g doA. EvdiapEpov mapouai&Glouv To
peyGha Epya Tou oxediGlel n Aiyurnmiakf) KuBépvnon, evd n
Juppwvia Zavoeong AlyimTou-EupwnaikAg Evwong Kol n oup-
peToxn TNG AiyimTou oe GAeG MePIPEPEIRKES ZUPPWVIEG BDO-
opoAOyNnTOU eumopiou emMTPEMOUV TNV eEaywyIKA digioduon oe
TOAEC ayopég Tng Meooyeiou, Tng Méong AvaToAAG, TOUG
ApaBikol KOATToU Kail TNG Yooy &piag APPIKAG.

KoTé Tn SIGPKEIC TWwV NUEPIdWY, TTPAYUATOTIOIRONKAV OVAAU-
TIKEQ TTapouciGoelg amd oTeAéxn Tou Ymoupyeiou Eumopiou
Kol Blounxawviag Tng Alyontou, Tou Opyaviopol Emevdioewy
ko EAel0epwv Zwvv Kol Tou Xuvdéopou Ayurtiwv Emixeipn-
MOTIOV, KaBWS Ko artd Tov MNMpéofn Tng EAMGOaG oTnv AiyutTo
K. X. A&lopn ko Tov X0uBoulo OIKOVOUIKOV Kol Eumopik@v
YrmoB&oewv TNg EANVIKAG MpeoPeiag K. E. AdipeTlA. Map&A-
AnAQ, emMKeEPAAAG EAANVIKQV ETTIXEIPACEWY, TTOU OPROTNPIOTION-
olvTal yiax TTOM& xpovia oTnv AiyutiTo, avopEPBnKav oe &-
umelpieg, avedEIEav eUmodIx Kol TTPOBAAUTO KOl UTIEDEIEQV
TPOTIOUC TTIPOCEYYIONG TNG KIYUTITIGKAG OyOP&G.

EnixelipnuaTIKA amooToAR oTnv Alyutro

To Ymoupyeio EEwTepikwv o€ ouvepyooia pe Tov 2XEB
(X0vdeouo EmixeipRoswy Kal Biopunxaviwv) dIopyaxvmVvel EMIXEl-
PNUOTIKA amooToAR} oTo K&ipo oTig 4 AekeuPpiou 2014 ota
mAaiola TN dlopy&vwaong Tng MIKTAG AiimoupyikAg EmTpotAg
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AvaB&OUION KIYUTITIGKAG OIKOVOUIG

0 oikog moToANTITIKAG a&loAdynong Moody’s avaB&Ouioe Tig
TIPOOTITIKEG TNG CIYUTITIGKAG OIKOVOUING, Omd «xpvNTIKEG o€
«oTOOEPES», BaoIldUEVOC OTNV TIPOWONON TNG TOMITIKAG OTOOE-
POTNTAG, TNV UAOTIOIOUUEVN DNUOGCIOVOUIKA TTPOOKPUOYA KOl TX
OEIYUOTO OIKOVOUIKAG GVAKQUWNG, EMONUXIVOVTOG, WoTO0O0,
TO UWNAG dNPOGIOVOUIKO EMEIUUX Kol dNUOCIO XPEOG. Z€ OXETI-
KA avaKoivwaon ava@Epel, 0TI oNUAVTIKO POAO YIa TNV v AOyw
avapB&OuIon JIdPAUGTICEl N 10XUPA OIKOVOUIKA UTTOOTAPIEN
oo d1ebveig dwpnTEG.

Banque  Banque
Alexbank % ) CIB*  NBE**
du Caire Misr
Long-Term Deposit Rating Affirmed Affirmed Affirmed Affirmed  Affirmed
(Local Currency) 83 Caal Caal Caal Caal
Long-Term DepositRating  Affirmed  Affirmed  Affirmed  Affirmed  Affirmed
(Foreign Currency) Caa2 Caa2 Caa2 Caa2 Caa2
Short-Term Deposit Rating ~ Affirmed Affirmed  Affirmed  Affirmed  a¢firmed
(Local Currency) NP
NP NP NP NP
Short-Term Deposit Rating  Affirmed Affirmed Affirmed Affirmed  Affirmed
(Foreign Currency) NP
NP NP NP NP
Stable Stable Stable Stable Stable
Outlook From From From From From
Negative Negative Negative ~ Negative  Negative

* Commercial International Bank
** National Bank of Egypt

Y€ OUVEXEI TWV QVWTEPW, O 0IKOCG avaB&Ouioe Tnv a&loAdynon
TIEVTE QUYUTITIGK®V Tpammel®v, omd opvnTIKEC 0 OTOOEPEQ
(National Bank of Egypt, Banque Misr, Banque du Caire,
Commercial International Bank kau Bank of Alexandria). X0p-
PWVK PE TNV OVOKOIVWON KaTayp&povTal T&oeig oTaBepoTioin-
ong Tou TPOPIA MOTWTIKOU KIvOOvou Tng KuBépvnong, mou
ouvioT& 00Nyd TNg a&lomoTiog Twv TPamelwy, 0edouévou Tou
Jey&Aou OYKOU KPOTIKOV OMOAOYWV TIOU €XOUV OTNV KOTOXNA
TOUG,.

Kor&roagn emyeipeiv

H Aiyunitog ké€pdioe pia B€on oTnv EkBeon Doing Business
2015 tng Maykoouiag Tpamelag, 0 oUVEXEIR BeATiwWoNG TNG
VOUOBEDIOG VIO TNV TIPOOTHOI TWV HEIOYPNPIKWV PETOXWV,
Bpiokopevn mMAEov oTnv 1120 B€on peTa&d 189 xwpwv. O1 gv
ANoyw OlaTGEEIQ apopolv TNV yvwoToTioinon PeyaAdTepou
OYKOU TIANPOMOPIOV OTOUG HEIOWNPIKOUG PETOXOUG KOl TNV
mpdodoon o auTOUC QGUENUEVOU BAPOUG KAT& TNV Eykpion
ETAIPIKWOV OUVOAAQY V.
AMoI TopEgiq oTOUG oToioug
BeATIOONKE N KAT&TAEN TNC
XWPOG €ival TO dIXOUVOPIO-
KO eummopIo, EV( UTTOXWPNOE
oe auTolg TNG EvapEng em-
Xeipnong, KoToPBoAAg  @O-
pwv, ePOpPUoOyAg Cuupdoe-
WV Kol AqUNG TMOTWOEWV.

./\;
Doing

Business
B IFC

ZEAIAA 3

OIKONOMIA

EnmevouTik6g vOuog

Y0upwva pe Tov Yrmoupyd Emevdloswv, o moAuavauevo-
MEVOQ VEOG TTEVOUTIKOG VOUOC TTPOKEITAI VO EYKPIBET oo
Tnv KuBépvnon evrog 800 eBdouddwy. O vEog vOUOg ava-
MEVETAI VO BEATIOOEI TNV UTINPECIO «Uiag OTGONG YO
Evapén emixeipnong, emTpénovrag otnv Fevikf ApxA E-
mevdioewv va eKDIDEI TNV TTAEIOVOTNTA TWV GMKITOTUEVWV
adelwv. EmmAgov, Ba mopéEXel EYYUAOEIC OTOUG ETEVOUTEQ
EVOVTI VOUIKQV Gu@IoBnTAcEWY armd TPITa YEPN I CUp-
BoAaua emevouTA-KuBEpvnong oAG Kal EvavTl KIvOUvou
eMaveBviKomoinong.

XpnNHaTodoTNGN OIKOVOUING

O Ymoupyog Oikovoulk@wv OAMwoE OTI Og TIEPITITWON
«€E000oU» 0Tn 01EBVA ayopd opoAdywv To 2015, n Aiyu-
nTog Oa prmopoloe va ouykevtp®oel mepi 7o $1 - $1,5
010., XWPIG VO OTTOKAEIEl, OV XPEIOOTEI OTN OUVEXEIX, KA
evdexouevn oudpwvia pe 7o ANT.

AIgBvEg emevOUTIKO GUVEDPIO

2Tig 21 dePBpouapiou 2015, mpdKeITal va A&GREI XWpo
OIeBVEQ emevdUTIKO OUVEDPIO, 0TO BEPETPO TOoUu Sharm El-
Sheikh otnv Xepodvnoo Tou ZIvG. XTOXOC TOU €V AOyw
ouvedpiou, €ivail N MOPEOUCIaON Kol TIPOCEAKUGN emevdl-
oewv yioe 15 pey&Aa €pya («mega projects»), ouvoAikoU
npolmoAoyiopyod $100 dio.

MeTaED GMWV, GVOPEVETOI VO TI’POUCIXOTOUV TTEPIoOOTE-
peQ AEMTOUEPEIESG YVIG TOV «AVamTUEIOKO AIGdpouo Alwpu-
YOG ZoUED» (VEOI AINEVEG, BIOUNXAVIKES {OVES, KEVTPX ETTI-
MEANTEIRG, OIKIOTIKEG TTEPIOXEG, 0DIKOT GEOVEC, OAPAYYEC),
Tov oxediooud dieBvolg eumopikAG {@vng mAnoiov Tou
KOATTOU Tou ZOUEL, TNV dNMUIOUPYIa VEXRG EUTIOPEUUATIKAG
{wvng kai d€opn Epywv ZAIT ToIKIAwY TOPEWY TNG OIKOVO-
piog. MoapdAMnAa, O6a A&Bouv XWPG TOPOUGCIKOEIC TOU
101WTIKOU TOUEX VIk TNV TTPOOEAKUGON emevOloswy o€ idIx
Epya.

To Algbvég NopiopaTikd Tapeio, péow Tng MevikAg Aleudi-
VTPIGG, GVOKOIVWOE OTI B CUUUET&OXEI OTO OUVEDPIO,
EMONUXIVOVTOG TIG «EVOXPPUVTIKEG TpPooT&OEIEG OTO
TAGIOI0 TPOCPATWY UETRPPUBUICEWV» KXI TNV OUVEPYXTTC
HE TNV GIYUTITIOGKEG OPXEC 0T OEPOTO POPOAOYIKAG TTOAI-
TIKAQ Ko PeTappUlBuiong ouoTAuaTog ®MA. e auTd TO
mAxiol0 Ko evopel Tou ouvedpiou, To Yrmoupyeio OIKovoul-
KWV avoKkoivwoe 0TI n a&loAdynan TNG aIyUTITIGKAG OIKO-
vodiag amd 10 ANT Ba AG&Bel xwpa Tov No&upplo
(d1xBolAeucn Tou ApBpou 4 Tng X0uBaong Tou ANT).
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O1KovouIKRA BoRdeix

0 MNpbdedpog TNg KevtpikAg Tpamelag avakoivwoe OTI, 0 OU-
VEXEIO OXETIKOU QITANGTOG TOU Kardp, N Alyutitog eméoTpeye
moob $500 eK. TNG OIKOVOUIKAC BoARBeIG Tou KATEBAAON TO
2013, onuelwvovTag 6Tl olvToua B EMOTPAPET K&l TO 60VOo-
AO TWV UTTOAEIMOUEVWY KEPOAXIWY TTOU EXOUV KTOTEDET OTNV
Kevtpik Tp&mel®, PYE TNV WPINOVON TWV XPEOYPAPWY KAl
0€d0OUEVOU TOU KITAPGTOC TNG UN AVAVEWONG TOUG.

Kot Tnv dlakuBEpvnon Mopaol, To Katdp eixe evioxloel Tnv
AiyurTo pe ouvolik& $7,5 81c., utto HopPr Saveiwv KAl TPOI6-
VTWV, €K TWV omoiwy, Ewg Ta TEAN 2013, gixav amomAnpwoOei
Ta $3 dio.

KuBepvnTIKEG TINYEG avapEPOUV OTI N ZaoUDIKA APOBiok KO To
Hvwpéva ApaBIkG Epip&Ta mpokeiTal va kataBéoouv $5 dia.
otnv Kevtpikn Tpémela Tng AiyGnTou, oe 000 d60¢€Ig, apxoue-
vwv oo Tov OKTORPIO, TIPIV amd TNV eMoTPoPn TNG BoARBEeIng
Tou KaTép. H 2. Apafic avauévetal va ouvelopépel $2 dia.
evd T HAE $3 d10. O Ynoupydg Emevdloewv dieukpivioe Tpo-
opoTa 0TI N AQWN TNG v AOyw Bondeiag dev Exel akduN emiPe-
Bouwoei.

EMXEIpNUATIKO KNG

YOupwva pe €kBeon Tng HSBC, 0 OeikTNg EMIXEIPNUOTIKOU
KAiuoTog BEATIOONKE aieONTG TOV ZEMTEUPPIO KAl AON KOTO-
YP&POVTQI O TTIPWTEG VEEG TIPOCAAYEIG TTPOOWTIIKOU UET& armd
2,5 €Tn. Ze auTo, ouvnyopolv n al&non TnNG MXPAYWyNg Kol n
Gvo00g TWV VEWY TTRPOYYENIWV K, TRUTOXPOVE, N T&oN Peiw-
oNng TWV MANBWPICTIKWY MECEWY, YE TNV emMPBp&duvon avodou
TINQV EIOPOWMV-EKPOWV.

HSBC Egypt PMI

50 = no change on previous month, S.Ad|.
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Sources: Markit, HSBC.

XPHMATONIZTQTIKOZ TOMEAZ

KaravaAwTiKA Tpamelikn

210 mAxiolo avadiopydvwong Tou ouidou, n Citigroup Inc ava-
Koivwoe OTI amooUpeTal M TIC UTTNPECIEC KATAVOAWTIKAG
TpamelikAg amd 11 emmAEov XWPES, YETRED TWV OTTOIWV KOl N
Aiyunitog, dieukpIvitovTag 0TI Bor ouvexioel vow eEUTTNPETET TOUQ
BeouIkoUg TTEAGTER TNG OTIG €V AOYW XWPEG.

EMIXEIPHMATIKA NEA
Enevdioeig

YOupwva pe Tov AleuBivovta XiuBoulo Tng SODIC, amd TIig
MEYOAITEPEG EIONYMEVEG KTNUKTOUEODITIKOU TOUEX OTO QIYUTITI-
OKO XPNUATIOTAPIO, N ETAIPEIX TIPOYPUUUATILEI TNV UAOTIOINON
emevdloewv Owoug $336 ek. kKaTé To 2015, avalnTOVTOG
maPGANAX Kol vEx Epya. Omwe emecAPOVE, «n KIYUTITIGKA
ayop& gival 1oxupn, Y auTod Ko emevdlouue DUVOUIKE, o€
opifovTa TEVTOETIOG. Kpivoupe OTI TWPX €ivail N KATGAANAN
oTIyuA». Alo TPITX TWV avwTEPW emevdloewv Ba KaTeuBUV-
Bolv oe vEo €pyo oTnv meploxi Tng HAloUmoAng oto Ké&ipo,
eV TO UTOAoITIO 0g ayop& VEXG yNng €iTe oTnV PBOPEIC GKTA
€iTe OTIC TOPUPEC TOu Kaipou.

0 MNpdedpog Tng Beltone Financial dAAwoe o€ cuvEVTEUER Tou
OTI N eTOPEI MPOTIBETOI Vo emrevdloel Tepl Ta $42 k. yix
TNV EMEKTOION TWV EYXWPIWV OPAOTNPIOTATWY 0L, KXOWG
Bewpel OTI oI eMeVOUTIKEG eukalpieg oTnv Aiyurto &emepvolv
kG&Oe &MN otnv M&on AvaTolq. H eTaipeio mPOTIBETHI V& €-
mevdloel oTov PN-TPamelikd Touén, o 1dpuon VEWV EMXEIPA-
ocwv A eE0YOP& UPIOTRUEVWYV.

Ai&pOpwaon emMxeIPRoEWV

J0pQwva pe €kBean TnG ITATIOTIKAG Ymnpeoiag, 97% Twv
QIYUTITIGK®V  emmixeipAoewy amaoxoholv Alydtepoug Twv 10
epyalopévwy, 2,6% peta€l 10-50 ko poAig 0,4% amooxo-
Molv avw Twv 50 epyalopévwy. Ta avwTEPW OTOIXEIG KOTO-
OeIkvOouV TNV onUOVTIKA EMNEIWN O EMIXEIPAOEIG MIKPOUEOOI-
ou peyEboug. Kikhol Tng ayopdg emaonuaivouv 6TI auTo OQEi-
AETOI KUPIWG OTO UN €UVOiKO VOUOBETIKO TIAKIGIO, TO OTIOIO
B€Tel Ppaypolg Kol oelpd DIKDIKOOIWY Ol omoieg dev emTPE-
mouv og PIKPoU pey€Boug emxelpoelq va avamnTuxBolv pe
euxépela.

MeToxéq Vodafone Egypt

20uwva ue NyEG Tou Ymoupyeiou EmKoivwviwv Kol MAnpo-
QOpIKAG, To Yrmoupyeio HAekTpiopoU €EeT&lel TNV TMOANGCN TOU
nocooTol 45% mou KaTéxel otnv Vodafone Egypt o€
«KUpiopxo» KuBepvnTikO Qopéx (dikaioolvng, TANPOPOPIMY,
QUUVKG, E0WTEPIKWY KOl EEWTEPIKWY). KaT& T&oo mOavOTN-
TQ, N ev AOyw Kivnon amookorel oTny SIKoP&AIoN TNG KPOTI-
KAGQ CUPMETOXAG KO GAWY TTXPXUETPWY KOPAAEING, DEOOME-
vou OTI ol &AAoI TIGPOXO! KIVNTAG TNAEQWVIOG BPiokovTal og
&€vn 1010kTNoia (France Telecom 94% Tng Mobinil kol Emira-
ti Etisalat 65% Tng Etisalat). Ta avwTépw KpivovTal we N BEA-
TIoTn mpoToon €€60ou TG Telecom Egypt amd Tnv Vodafone
Egypt, mou amoTeAel mpolndOeon yiak TNV TTPWTN TTPOKEINEVOU
VO KATOXUPWOEI GOEIX TIRPOXAG UTTNPECIWV KIVATAG TNAEQWVI-
oG,
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KouBog logistics

Eknpoowtnog Tou Ymoupyeiou E@odiaopold ovaKoivwoe TO
ox€010 TNG KuBEpvnong yia TNV KaTookeu koupou logistics
YIO TNV GTOOAKEUON, EUTIOPI KOI JETKTTOINGN OITNPWY, OUVO-
NkoU mpoUmoloyiopol LE13.1 dio. ($1,8 dio.). To €pyo, mou
TTXPOUCIX{ETOI OE €MEVOUTEG, OPOP& TNV KOTOOKEUR amodn-
KEUTIKWV OING, D00 amoB&OpwY POPTOEKPOPTWONG GTOV AlE-
Vo TNG AGUIETTNG Kol TTEVTE POVAOWVY TTRPAYWYAS OAelpwy,
TUPOPIKQY, HOYEIPIKOV EAXIWV Kol {GXOPNG KOl B0 KATOAO-
Bavel EkTaon 3.350 T.XAU. YE OUVOUIKO TIPOYWYNG Ewg 65
TOV. OITNPMOV K&l TPOPIUWY €TNCIWG.

ENEPTEIA

MNapaywyn evEPyeIng

H etaupeia Hussain Al Nowais, pye €dpa 1o Aumou NTG&url,
UTTEYPOWE HVNUOVIO KaTavonong We TNV KpaTikA Egyptian
Electricity Holding Company yix Tnv K&TGOKEUR TNG MPMTNG
HOVAIOG TOPaYyWYNG eVEPYEIRG oTnV AlyumnTo pe KolUoIuo
&vOpaKa, 0To Zougl (Ayoun Moussa). H povada mpoPAEmeTal
Vo TTopayel oUVOAIKG 3.960 MW nAekTpIKAG evépyelag. Ewg
ONUEPX, OEV EXEI AVOKOIVWOET XPOVOSIAYPOUUO KATHOKEUAG
KO AEITOUPYIOG. XpNUOTOOIKOVOUIKOG oUuBoulog Tou Epyou
givau n HSBC, vouikdg aluBourog n White & Case ko TexVI-
KO6¢ o0uBouiog n Technimont.

O@eINéG TETPEAXTKOT TOUEX

Yrieyp&on cuppwvia neTa&ld Tng KuBEpvnong Kol KoveopTol-
oup Tecodpwv Tpamelwy, (National Bank of Egypt,, Commer-
cial International Bank, Arab African Bank kai Qatar National
Bank) Gwoug $1,4 di0., yia TNV GMOTANPWHA JEPOUG OPEINWV
mPog TETPeEAaikEG eTaupeieg. O Yrmoupyog MNeTpehaiou avEépepe
o011 n KuBépvnon ogeilel mepimou $6 O10. TPOG ETAIPEIEG TOU
evepyelokol Topéa Kol umoAloyilel va e€opAnoel $2-$3 dio.
£€wg 10 TEAOC TOU £TOUG

H British Gas avakoivwoe 611 n AiyunTiokf KuBEpvnon KoTé-
BaAe otnv eTaupeia $350 eK., WG KMOMANPWUA WEPOUG TWV
OQEIADV TNG, oUVOAIkoU AoV Tyoug $1,2 dig

H KuBépvnon koTéRaie $47 ek. otnv Dana Gas, ouupepo-
viwv HAE, ek Twv omoiwv $36 £K. o€ aIyUNTIGKEG NipEg

E€opUgeiq

To Ymnoupyeio MNeTpehaiou uméypawe oupPpwvia ye Tnv Tharwa
Petroleum Company yia TV dIEERYWYN EPEUVMV TIETPEAXTOU
Kol puolkol aepiou otnv AuTikA Epnuo. H cuppwvia apop&
enevdloelg TouhgxioTov $15 ek. oto Abu Sinan, KovT& oTo
olvopa pe TNV AIBON. H ev Aoyw eTaupeio 10p00Nke 10 2004
KO €ival 1IDI0KTNOTOG TTOMOGTIAOV KPOTIKOV KOXI YN QOPEWY,
oupmepIAapBavopevou Tou Yroupyeiou MeTpedaiou.

SEAIAA 5
EEaxywyég Quoikol aepiou

01 eEaywyEg puoIkol aepiou peIwONnKav Tov ADYoUuoTO KOT&
86% évavtl Auyolotou 2013, avepxOueveg oe $26,1 &k.
évavtl $192 ek. mépual. Tnv idix ePiodo, N MXPAYWYA PUCI-
koU aepiou peiwbnke Kotk 14%, oe 3,04 xIA. Tov., EvavTl 3,5
XIA. Tov T0 2013. O TOPENG TOPAYWYAS NAEKTPIKAG EVEPYEING
amopPOP& TEPITTOU 67% TNG OUVOMKAG KATAVAAWGONG, *mod
60% 10 2013.

KaTaoKeU HOVEDNG MOPAYwYAG TTUPNVIKAG EVEPYEING

To Yroupyikd ZuuBoUAIO avOKOIVWOE TIG AETTTOUEPEIEG VIO TOK
TEAN TOU O 16X000UV 600V GPOP& TNV KOTOOKEUR TTUPNVI-
K@MV EPYOOTOOIWY VI TNV TIXPaywY NAEKTPIKAG evépyeing. H
OXETIKA JINOIKOOI TTEPINGUBAVEI TEAN yIx TNV GdEIx «BEang
eykaTdoTaong Oyoug LEL.5 ek., TEAN LE3 ek. yix &deio
EYKATROTOONG, VIO OOKIUEG TIPIV TNV EVOPEN ASITOUPYIRG TEAN
LE1 ek. ko TEAN mapaywyng Owoug LEL ek. OpioTnke emiong
KOl OEIP& TEAWV VIO CUUTTANPWUOTIKG EPY KO AEITOUPYIEG.

Eva &Mo TéNOC Ba 1ox0€!l i TN AEITOUPYiG TNG TIUPNVIKACG

eykaT&oTaong, mou Ba avtioTolxel oto 0,001% TnG eTAOING
OPAYWYNAG.

01 ev AOyw AETITOUEPEIEG OXETIKG UE T KOGTN ONUOCIEITNKAV
oTnv emionun epnuepida TNg KupBépvnong.

YnuelveTal OTI, N KIyutiTiakf KUBEpvnon &ekivnoe Tnv avé-
nTuéNn TNG UTTOJOWNAC VI TO EPYOOTAOIO TIUPNVIKAC EVEPYEINC
Tov Md&io otnv Dabaa oTig akTéEQ TNG Meooyeiou.

TéNog, oUPPWVA PE DNUOOIETUOTO OVAUEVETOI EWC TX TEAN
Tou £ToUg OIEBVAC DIYWVIOUOC YIa TNV MOVADX TTOPOYWYAG
otnv Dabaa.

0O Bepéhiog NiBog Tou TupnVvIKol oTaOuol ToPaywyAg EVEP-
yelag otnv Dabba €ixe 1e0el amd Tov avaTpamévTa mpdedpo
Xo6ovi Moupn&pak, oA& dIakOTINKE AOYWw TwV JIGPOPWY UE
TOUG KOTOIKOUG, oI omoiol KaTnydpnoav Tnv KuBépvnon yia
TNV «Biain» amaAOTPIWGN TNG YNG TOUG XWPIG TNV KATXAANAN
amol{nuiwon. Tov lavoudplio Tou 2012, K&TOIKOI TNG TTEPIOXNG
€lI0EBOAV OTO €PYOTGEIO, KATKOTPEPOVTOC TNV UTTEPXOUOK
uTtodouA Kal AeNAGTNOOV TTINYES XXUNAAG padievEPyEInG GUp-
Qwva pe Tov AleBvh Opyavioud AToUIKAG EvEpyelag. O KaTa-
Anwieg (TOMKEG QUAEQ Bedouivwy) TIPIV ammd Eva TiEPITTIOU XPO-
VO TIPEDWORY TO EPYOTAEIO OTIQ CIYUTITIGKEG EVOTIAEG DUVEG-
Meig
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EMMOPIO
AIXUETAKOUIOTIKO EUTOPIO

Y0pQwva pe dnuooiedpaTa Tou TomkoU TUmmou, AlyOTTIOl O&lw-
doTolxol avakoivwoav, 6T, N KuBépvnon oamoga&oioe v pnv
QVOVEWOEI TNV TPIETA CUPPWVIR OIKUETOHKOMIOTIKOU EUTIOPIOU e
TNV Toupkia n omoia Afyel Tov Mé&pTio Tou 2015. H cuppwvia,
n otmoia umeyp&@pn 10 2012 KaTd& TNV SIGPKEIX TNG dIKUPBEPVN-
ong TNG XWPog omd Tov 1IoAauIoTA Mox&uevt MOpoal, Topeixe
OIEUKOADVOEIG O0TNV €EQYWYA TWV TOUPKIKWOV TTPOIOVTWY OTIG XW-
PeG Tou KOATIOU Kol TNG APPIKAG HEOW TNG EVOOXMPOG KXl TWV
Nuévwv Tng AlyamTou.
H ev AOyw oupwvia emétpene otnv ToupKia va amopedyel TNV
O1€Aeuon ammd TNV AIWPUYS TOU YOUET KAl ETTOPEVWS TNV KATABO-
A UPNADV TEAQV, XPNOIPOTIOIOVTAG CUVOUGOUO BOAKOOIWY KOl
XEPOXIWY PETAPOPWY OTNV KIVUTITIGKA EMKPA&TEIX (10IWG 08 WI-
Kp& Algavia otn Megdyelo omwe auTod TNG AKUIETTAG) Oedoué-
vou 6TI MAéov Oev ATV €PIKTA N dia ENPAG HETRPOPG TTPOC TOV
Mepoikd KOATO HECW OUPIKMOV AINEVWV
Y& aVTGANYU®, N CUMQWVIG, €iXe wg oTOXO VO DIEUKOADVE! TIQ
AIYUTITIOKEG eEQYWYES TTPOC TNV EUp®TIN YECW TOUPKIKWV AIUE-
VWV OAMG AOYw «dUOPEVIV OIKOVOUIKOV OUVONK®V» n AlyutiToq
0EV KOTAPEPE VO EMWPEANOET amd KUTA TNV TITUXA TNG OUPPWVI-
oG,
Eivau egpaveg 0TI N amOPOon VO UNV OVAVEWOE! TN CUUPWVIQ,
Oev givail JOVO OIKOVOWMIKA, KaOMC oI oxEoelg Twv 000 XwPwv
gxouv emdeIlvwOEl PET& TNV amoudkpuven Tou Morsi amnd Tnv
efouoia Tov loGNIo Tou 2013 Kai TNV dIKPKA KOTAdIKN o Tov
ToUpKo mPOEdpPo Epvroydv Tng eméufaong Tou oTpaTol wg
«TTPOEIKOTINUON.
H avanAnpwTtig Bond6g umoupydg EEwTepikwv Ko Paxudv OR-
Awoe 0TI N oudpwvia dev Ba avavewOel emeidn n Aiyurtog Bew-
pei 0TI €xel AON amoKopioel OAX T MOXVEG OPEAN GO KUTAV.
MNap&AMNnAa, o Yrioupydg Eumopiou kau Biopnxoaviag k. AumvT EA
F m Noup OdixBeBaiwoe
OTI n KuBépvnon dev
TPOTIOETAI VO KO-
) Toyyeilel TNV diyepn
OUPQWVIa  eAeuBé-
~ poU guTIOpioU WE TNV
" Toupkia dedopévou
OTI n Aiyumtog eival
«XWPO TOU OERETAI
o TIG O1eBVEiG TNG OUp-
= pwviegy

Aimpuya ZoUEL

Ta €000a TNG AIWPUYKC TOU YoUET avANBaV Tov XeMTEUBPIO OE
$469,7 K., UENUEVH KaT& 6,3% EvavTl ZenTeuBpiou 2013 Kal
MEIWPEVA KaT& 8% EvavTi AuyoldoTou 2014. O apiBudg Twv die-
Aeloewv auENBNKe KaThk 3% oe 1.458, évavt 1.415.

Eioaywyég orrapiol

0 Yroupydg EQodiaouol avaKoivwoe OTI avaoTEANOVTAI 01 100
ywyég oiraplol €wg Tov MapTio 2015, KaOMOG To KMOBEUATO
EMOPKOUV VI TNV KEAUWN TwV avoyk®v. KaTé To OIKOVOUIKO
£€10¢ 2013/14, n Aiyurtog eioAyaye 5,46 K. Tov. OITaPIOU.

ZEAIAA 6

Apon anayopeuong eEaywy®v puliod

I O Ymoupydg Bioun-

xaviag kol Eumopi-
& OU OVOKOIVWOoE OTI N
® KuBépvnon Ba Gpel
v amayopeUcn
eEaywywv  puliol,
EKTIMOVTOG OTI T
onuooIa Toueior Ba
enweeAnbolv Kot
$140 eKk. kol To gumopikd 100l0yio KaTd $500 ek. O
amayopeloelg Twyv 2008, 2009 kol 2011 ixav ennped-
oEl GPVNTIKG TNV TTOPOYWYR KOOMDC EOTPEWAV TIG HMOVE-
0eq oTNV MaPaywyR UWNAAS To1dTNTag puliol yix e€a-
YWYA, TTePIOPIlovVTaG TO PEPIDIO TNG eyxwplag ayopdg. O
Ymoupyog emecAPave OTI N TPEXOUOG TIMA TOU GIYUTITIO-
KoU pullol oTnv 01EBVA ayopd avépxetal oe $750/Tov.
eV onueiwoe TIg MPORAEWEIQ yia Givodo Ewg oe $1000
E€wg Tov MépTio 2015. H mapaywyl pullol otnv Aiyu-
1o KaToApBGvel amd 10% Ewg 20% TwV OUVOANK®V
KOANIEPYNOIUWY EKTROEWV.

EmBOAA dxopmv

YOupwva pe Tov Ymoupyd Biounxaviog kKol Epmopiou
mpokeITal va emPBANBel mpoowpivog daoude 7,3% oTIg
e100yWYES XaAIBdIVWY p&PBOwV omAiopol (steel rebars)
VI TNV TTPOCTOOIN TNG EYXWPING TTRPXYWYAS EVAVTI GON-
VOV EI0aywYy®V, YIo apXIKA OiGpkeio 200 nuepwv e
TTPOOMTIKEG TTayiwoRg Tou. To EmueAnTApIio MeTaAAoup-
YIKQV Biopynxoviov katébeoe aitnua oto Yroupyeio Bio-
MNXOVIGG YIG TOV EAEYXO TWV EICOYWYWV XGAUBO K&l TO
Yrioupyeio €xel AON &eKIVAOEI TNV OXETIKA §peuva. X0u-
PWVQ PE TNV XITOTIOTIKA YINPEoIx, ol TINEG XOAIROIVWY
P&BOwWV eixav auENOei Tov XemTEUPRPIO KATG 5,9% Kol
dlopopPwONKav KaTé uéco 6po oe LE5.315,5 / Tov.

BIOMHXANIA
Tiuég NTTXOUGTWV

2€ OUVEXEID XITNUGATWY TTOPAYWYMV, Ol TIUEC TWANONG
oTNV eyXwpIo oyop& €mMOOTOUNEVWV NITTROUGTWY GUEA-
Onkav kot 33%. H a&ia evog TOVOU oupiag dIUOPP®-
Onke oe LE2.000 ($281) evd N TWV VITPIKWV NTTROUG-
Twv oe LE1.900/Tov. H ev AOyw amd@oon avouEveTal
V& EUVONOEI KUPIWG TIG KPOTIKEG eTaupeieg Delta Co. for
Fertilisers ko Abu Qir Fertilisers Co. ou cuvioTolv Toug
KOpIoUG eyxwpIoug TPOUNBeUTEG emdOTOUUEVWY NITTO-
ou&TwY. Zoypwva pe TNV KevtpikA Evwon EmpeAnTtnpi-
WV, Ol TINEG oupiag oTnV eAelBepn ayops AVEPXOVTXI OF
LE2.800 ($394)/T0V., KOVT& 0TI S1eBVEig TIUEC.

TOYPIZMOZ

Toupiouo6g

O Ymoupydg Toupiopol avépepe OTI 0 apIBPOS e10EPXO-
MEVWV TOUPIOTMV oUEABNKE onuavTikG Tov AlyouaTo,
KoT& 67% &évavtl Auyolotou 2013, mou olupwVa e
umoAoyiopo0g avTioTolxel o 997.500 agiéelq.
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NMPOZEXEIZ EKOEZEIZ

Egyptian Group for Marketing
53, Youssef Abbas St. Nasr City,Cairo,
HACE Exhibition E%/O”A"’“Og =EVOOOXER | 19441112014 | hitp:/www.hace.com.eq %g’l(fggg) 12123;7119 60 - 24050151
Fax: (202) 22635215
Email: info@hace.com.eg
Climax Creation
24, Degla St., From Shehab, EI-
Ceramic and sani- | Kepapika kai €idn uvyi- http://www.|cs- Mohandseen
ta Fai . 19-22/11/2014 . " Tel: 00 (2 02) 33368404 - 00 (2 02)
ry ware Fair EIVAS inegypt.com 37491434
Fax: 00 (2 02) 33368404
E-mail: info@ics-inegypt.com
International Fairs Group
MacTECH & Han- ’ 10 Fo}<, EI.Motawaset, Osman Towers,
dling & B|opnxqvmog Kal nxa- http:// Maadi, Cairo, Egypt.
T . vohoyIkog ecomhigpog/ | 27-30/11/2014 Tel : (+202) 25264499 / (+202)
ranspotec Exhi- ) www.Mactech.com.eg
bition epyaAeia 25247996
Fax : (+202) 25264499724
Email: info@ifg-eg.com
Int. Exhibition for Capital Trade Fairs Group
Cleag‘i?:gl;1 Technol- Texvohoyiec kai e60TA- |2:8 Atti(z;fASI, Sawz;:lﬂh)l/I - Nasr City - No. 3 -
ogy emi- . . . ront erag Mall.
cals, Transport ouo«;ll«;\eapwpou Kal 2729/12/2014 http:/ctf-eq.com/en/ Tel: (+202) 26706212
and Waste Recy- | */<V<\9NS Fax: (+202) 26703089
clin Email: info@ctf-eq.com
Biounxavia o1drpovu, 30 Mostafa Hamam st. Nasr City, Cai-
X&AupBa- ro, Egypt
Metal & Steel Mid- | Mnyavohoyikog e¢oTrAI- . Tel. (00202)22703584/5
dle East 2015 opbe-Xoteuon, karep- | 19-21/2/2015 www.metaisteeleg.com | ¢ \00202)22703586
yaaia kai Blopnyavikoi Email
kAiBavol marketing@arabiangerman.com
Avavewalueg Tnyég
evépyelag-Alayeipion International Investment & Busines
Green Tech Expo | kai avakUkAwon atro- 28-31/5/2015 Www.greentechexpoegy | Developmenr Consultants (IIBDC)
2015 BAATWY-O1KoAoyIKa pt.com Tel. (00202)26331454
TTPOIGVTA Kal UTINPEET- info@iibdc.org
£¢

MPEZBEIA THZ EAAAAOEX XTO KAIPO
FPA®EIO OIKONOMIKQN & EMIMOPIKQN YNMOGEZEQN
18, Aisha El Taymoureya, Garden City

Cairo - Egypt
Tel. 27948482 - Fax. 27940684
E-mail: ecocom-cairo@mfa.gr
www.agora.mfa.gr/eg50
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