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Ztoxol Kat Emtotnpovikn Emttponi tou Mpadeiov

To Mpadeio MpolmoAoyilopou Tou Kpdtoug otn BouAn (IMKB) tdpuBnke cuudwva pe to apbpo
36A (6mwg Loxvel) tou KavoviopoU tng BouAng (PEK 139/A’/10.08.2010) kat to v. 3871 (DEK
141/A’/17-8-2010). AnoteAel ave€aptntn opyaviky povada tng BouAng kat Asttoupysi oUp-
dwva pe tov EWdiko Kavoviopo ywa tnv Eowtepiky Asttoupyia kat Opydvwon tou (DEK
309/B’/12-2-2014).

‘Epyo tou I.N.K.B. elval n mopakoAouBnon tng eKTEAECNG TOU MPOUTOAOYLOUOU TOU KPATOUG,
n otApLEN Tou £pyou Suo Emttponwy tng BouAng (tng EWd1kAg AtapkoU¢ Emitponrg tou Amo)o-
YLopoU KaL Tou FevikoU Ioohoyilopol tou Kpdtoucg kal EAéyxou tng Ektédeonc tou Mpolnolo-
ylopoU tou Kpdtouc, kabwce kot Tng AtapkoUg Emttpornrig Olkovopkwy YoB£aoewy) Kat n oU-
vtagn kot UTIoBOAR, TPOC TIC AVWTEPW EMLTPOMEC, TAKTIKWY TPLUNVLIALWY Kol ETACLWY £KOE-
ogwv, Tou adopolV GTNV THPNOoN TwV SNLOCLOVOULKWY OTOXWV, oL omtolol tibBevtal ota Meoo-
npoBeopa Anpoactovoptkd MAaiolo ITpaTnyknc.

Ot avaAvoelg Tou MKB emikevTpwvovTol oTa KUPLOTEPA {NTAKATA TNG EAANVLKAC OLKOVOULOG
KoL yivovtal uloBeTwvTag TN cUyKPLTIKN avaiuon. IStaitepn éudaon Sivetal otnv avadelén
KoL cuZnTnon MPOBANUATWY artd TN OKOTILA TNG cUYXPOVNG aKaSNUAIKNG Epeuvac.

Juvtoviotn¢ tou MKB eivat o k. Navaywwtng Atapykopag, Kabnyntig tou Naveniotnuiou MNe-
Aomovvroou, o omnoiog eival emikedalng tng Emotnovikng EMLtpormnnig, mou amaptiletal ano
Ta £€NC HEAN:

e avog KaZakog, Ouotipog Kabnyntnig tou Maveniotnuiouv ABnvwy

e YnUpog Aanatolwpog, Enikoupog KaBnyntig tou Mavemiotnuiouv Kprtng
e NarmnoAéovtag Mapaféylag, KaBnyntng touv Mavemniotnuiov ABnvwv

o MuaAng Pnyivog, AvarmAnpwtng KaBnyntig tou Mavemniotnuiov ABnvwv



MNpoAoyog

To lpadeio MpoimoAoylopol tou Kpatoug otn BouAn (I.M.K.B.) ouvétage tnv mapovoa €k-
Beon ent tou Npooyxediou tou MpolimoAoylopol tou Kpatoug, pe Baon tnv map. 3 (6. y’) Tou
apBpou 30A (6mwg Loyuel) Tou Kavoviopol tng BouAng (Mépog B').

H ékBeon eykpiBnke amd tov Zuvtoviotn kat ta MéAn tng Emwotnuovikng Emitponng tou
I.M.K.B. kata tn ouvedpiaon tng 6" OktwPpiov 2016.

To mapov Keipevo e€etalel KpLTIkA TLg TapadoxEg kot tpoPAEYeLg Tou Mpooyxediou MNpoimo-
AoylopoU Tou Kpatoug yia to 2017.

O Zuvrtoviotig kal ta MéEAn tng Emotnuovikng Emtpomnig avayvwpilouv OTL YEVIKA oTnV oL
KOVOLKN TIOALTLKNA avtutapatiBevral SL1adopeTIKEC OLKOVOULKEG pLAooodieg kot wG O,TL elval
avaykaio pe OlKOVOULKA KpLtrpla Sev eival amoapaltnta ePIKTo pe MOATIKA. ETtiong, O,TL eivat
£MBUUNTO TOALTIKA SV £lval TTAVTOTE OLKOVOULKA ATTOTEAECHUATIKO.

Kata tnv ektéAeon Twv MPOUTOAOYIOUWY EMEPXOVTOL KATA KAvOVa AANAYEC. TNV EMOUEVN
TOKTLKN Tpnviaia €ékBeon (téAn OktwPplov 2016) Ba mepddBoupe avaAiuon tou I.M.K.B. yla
TIC QTIOKALOELG TWV TIPAYUATOTIOLNOEWVY aro TIC TpoPALEPELS. Me Tov Tpomo autd Ba €xoupe
£va aKOpO «EpYaAgio» yla peaALOTIKEG TIPOPAEYPELC yia TO HEAAOV. INUELWVOUUE OTL OL TIPO-
BALPELC TwV SnpocLlovoplkwy peyeBwv tou Kpatikou MpoumoAoyiopoU (K.M) mpémel va otn-
pilovtal o MPAYUATIKA OTOLXELA yLa va amodeVYOVTaL UTIEPEKTIUNOELG I] UTIOEKTLUNOELG TWV
peyebwv. H akpifela ot mpoBAEPELS TWV SNUOCLOVOULKWY HeyEBWY OXETIIETAL AUECA E TNV
oKpiPeLla OTLG LOKPOOLKOVOULKEG TIPOPBAEYELG.

H napouoa €kBeon, cupdwva pe tnv map. 3 (€6. y) Tou apBpou 30A (6nwg Loxvel) tou Kavo-
viopoU tng BouAng (Mépog B’), umtoBaAAetal otov Mpoedpo tng BouAng kot ta MEAN tng ELdL-
KNG Alopkoug Emttpornng tou AmoAoylopoU kot tou MevikoU Ioohoyilopol tou Kpatoucg kot E-
Aéyxou tng Extéleong tou MpoinoAoylopol tou Kpdtoug kat tng Atapkolg Emtpomnig Owko-
VoKWYV YoB£oewv Tng BouAng.

O JuvtovLoTn¢ KaL n Emotnuovikn Emttpornn)



1 Ewaywyn

To MNpooyxédio Kpatikou MpolmoAoylopol 2017 umnpetel pnta tnv «emitevén twv dnuoaotovo-
UKWV oTOYwWVY, TTou armtoteAouv Siedveic beousuoelc tne ywpac.! H Statinwon auth emPe-
Batwvel tn BoUAnaon tng KUBEpvVNong va epappOoEL TO POYPAUO TIPOSApUOYG (tpito Mvn-
HOVI0 OTWC eTIKaLpomoLBnke Tov lovvio 2016). Ouwc, kpiolueg mpoBAEPELS yLa puBUOUG pE-
v€Buvaong KATL elval touldylotov culntrowles. O MpolmnoAoyiouds 2017 6nw¢ MPOETOLUAE-
TaL Exel Bpayunpodsoua Evtova UPECLOKO XOPAKTAPA LOAOVOTL N UDECLAKN EMIMTWON UIto-
pel ev pépel va e€oubetepwBel e TNV aAdayr Tou olkovouLkoU KAlpatog Aoyw oAokARpwaong
Twv afloloynoswv (BA. o katw, evotnta 2).

To Npoox£6lo avayvwpilel pnta OTL ueconpodsoua n notpodr 0TOV EVAPETO KUKAO TNG a-
vantuéng Ba emiteuxBet und mpolmoBEaoelg. OL omoudaloTEPEC:

«H oUVETC EQapOYr) TOU MTPOYPAUUATOC OTHPLENG TNG EAANVIKNG OLKOVOLUIAC, OE OUV-
Suaouod ue tnv otadlakn YaAdpwaon TwV IEPLOPLOUWY OTNV Kivnon Ke@adaiwv kat thv
11P0060 0TOUC ToUELC TNG SleUTETNONC Un EUMNPETOUUEVWY Savelwv kot SouLkwVY aA-
Aaywv».?

OAa autd Ba amokablotovoav TV EUMLOTOCUVN 0TV EAANVLKA oLlkovouia.

AAAd to 610 To npooyEdio amodouci ev uépet to eryeipnuoa! EVOEIKTIKA ONUELWVOUUE OTL
TipoBAENEeL TOAD AlyoTepa £608a amd LOLWTLKOTIOLCELG OTLC OTIOLEG QMO TUTIWVOVTAL EUdAVE-
OTEPA Ol ECWTEPIKEG SUOKOAIEG TwV peTappuBuicswv.? Tuvadwg, n Aon Tou TPoRBAAUATOG
TWV KOKKLVWV Saveilwv Kot ol «SopLkEG alayEégy kabuaTtepouv.

JUpdwva pe to Kelpevo emlnteital emiong va culeuxBel n «dnuoactovouikn unevduvotnta Ue
Kotvwvikh Stkatoouvn». OTwe 0w £XEL utooTtnPOel, AttéTnTa Kot adikio ELWVOUV TIG TiL-
davotntec erttuyiog VO¢ TPOypAUUOTOS POSaPUOYHS.* Tn YEVIKA OTOXEUON WE TIPOC TNV
KOWWVLKN &ldotaon umnpetel pev n edpappoyn tou Kowwvikou Elcodnuatog AMAnAeyyung,
oAAQ avtiotpotelovtal Ao péETpa Ttou TIPoPBAETEL To (610 To TTPooXESLo (Y. N cadng mpo-
Tipnon umép Twv Eppecwy Gopwv, BA. MO KATW).

To npooxédlo adopd oto 2017 Kal €XeL WG K TOUTOU Bpayumpodsouo yapaktipa. Asv -
VIAOOETAL O€ L0l LECO- 1] LAKPOTIPOBeouUn poomTikh adol n kuBépvnon Sev €xel akOUA Ka-
taptioel 1o «MeoompdBeopo». Ol avaluoelg o peyahUtepo BaBog xpovou €pxovtal Kupiwg
omd toug Stebveic Beopoug (IMF, OECD) kat mpémel HAAAoV val pog avnouxouv.

1 BA. emiotoAn tou umoupyou E. ToakaAwtou Kat av. urtoupyoU I. XouAlapdkn mou nipotdooetal oto MpooyxEdio.

2 BA. Mpoox£éto Kpatikou lMNpoUmoAoyiopov 2017. OktwPprog 2017, oel. 19.

3 BA. Npooxédio Kpatikou Mpoumoloylopot 2017. Oktwpprog 2017, Nivakag 2.2., oel. 27. Me Bdon to CUMMARpWUA TOU
3% Mvnuoviou yia ta €tn 2016 kat 2017 avapévovtal €coda Uoug € 2,5 8ia., € 2,2 Sio. avtiotoya.

4 BA. oxetikd De Grauwe, Paul and Yuemei Ji 2013 ‘The Legacy of Austerity in the Eurozone’ https://www.ceps.eu/sys-
tem/files/PGD YJ%20Austerity.pdf & Ostry, Jonathan D, Andrew Berg, and Charalambos Tsangarides, 2014, “Redistribu-
tion, Inequality, and Growth,” IMF Staff Discussion Note 14/02 (Washington: International Monetary Fund.
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2 To MNpooxédio Kpatikou NMpoimoAoyiopol 2017 evteivel tnv Udeon;

To Npoox£dio €xel BpaxumpoBeopa uheCLOKN EMIMTWON cUUPWVA TIAVTOTE LE TN CUUBATIKN
avaluon: Mewwvel Tig damaveg kot emlntel va avénoesl ta popoloyika Ecoda. Mewwoeis da-
TavVwV Kol AQUENCELS (POPWV OVATTOPEUKT AELTOUPYOUV Upeatakd (PA. TILO KATw eVOTNTEG 4
Kat 5).

H &nuoota KpLTIKA €XEL EMLONUAVEL OTL TO VEO Mvnuovio emiBANel mapdTtacn TG ALlTOTnTog
KOlL OLUTO UTIOKPUTITEL N OTOXEUON Yl TPWTOYEVH MAgovaopata. To {tnua tng AltotnTac vi-
VETOL YEVIKA ETUKALPO OXL LOVOV og cuvOnkes Udeonc, Omwg otnv EAAGSa, aAAd Kal AOyw TNG
a00evikng peyébuvong otnv Eupwiwvn Kol Twv SUCKOALWYV TIOU OVTLUETWTTIlEL N ITaAia.

EWSk@, n dnpootovopikn moAttikr otnv EAMGSa kat oMoV Ba énpene, BewpnTikd, va avoAd-
Bel evepyOdTeEPO POAO OTNV OVTLUETWITLON TNC UPEONG KAl TwV KIVEUVWV SUVANTIKAG OTAOLUOTN-
Ta¢. JUUdWVA LE AUTH TN 0XOAN OLKOVOULKAC OKEYNC, N SnuootovouLkn IOALTIKY OpEIAEL va
givat avtikukAwkn. Kal opwg, otnv EANGda, mapapével mpokukAiky kabwg avdavovtal ol dpo-
POAOYLKOL CUVTEAEOTEC KOl CUYKPOTOUVTOL OL SATIAVEC TOU KPpATOUG. AUTO duaikd odelleTal
LEV OTNV KANPOVOULA Tou TtapeABOVTOC (XpEN KATT) GAAG KOl OTOUG [N PEAALOTIKOUC OTOXOUG
Tou Mvnuoviou yla ouveyr av&non TwWv MPWTOYEVWY TAEOVACUATWY W¢ To 2018 Kal PETA.
EMOUEVWC, TOUG EMOUEVOUC UNVEG Fa aTTOKTA 0AOEva Kol UEYOAUTEPN onuaoia n avadew-
PNON TWV OTOXWV YLO TIPWTOYEVH MTAEOVHOUATA ITPOG T KATW KoL ) OPLOTIKY «SLEUFETnON»
Tou xpéous. KuBépvnaon kat avturoAitevon udAAov cuU@WVOUV OTOV OTOXO QUTO Kol EYOUV
w¢ oUuuayo to ANT!

MLl €l6LKOTEPN TITUXN OE OXEON HE TIC UGDECLAKES EMUMTWOELG Tou lpooyxediou eival to
«UELY O OLKOVOLLKNG TTIOALTIKNGY - N OXE0N KpaTlkwy Samavwy kal ¢opwv. To MNpoox£dio Kpa-
TikoU MpoimoAoylopol 2017 yopaktnpiletal and PopoKeVIPLKR ALTOTNTA YLO. TNV EMITEVEN
TOU OTOXOU WG TPOG £VA TPWTOYEVEG MAeovaopa 1,75% tou AENM cUpdwva pe To TpEXoV MNpod-
VPOUUO. SUYKEKPLUEVQ, TiPOPBAEMETAL yia To 2017 oplakn ueiwon damavwv katd € 78,8 ekart.
KOl EKTETOUEVN avénon ec0dwv kata € 2,513 S1o. (BA. kal evotnta 4). Onwg €XEL ETULONUAVEL
to I.M.K.B. Katd to mapeABov, n GUVTPUTTIKA UTIEPOXI TNG OTAOULONG TwV TAPEUPACEWY OTa
£0060 0 OXEON LE TLG CUVOALKEG ONLOCLOVOULKEC TAPEUBATELS (KOl £V YEVEL OL SNLOGLOVOUL-
KEG pOCOpPUOYECG Ttou Bacilovtal kuplwg o AUENOEL ECOOWV TIAPA OE UOVLUEG TIEPLKOTIEG
mpwtoyevwy damavwy), Snuloupyel éva ac@uktikd neptBaAAov otnv unod avakaun otko-
vouia, emteivovtag tnv Udeon 1 meplopilovtag TLG POOTTIKEG avaKapnG TNG.

MoAovoTtt tuyov peiwoeig damavwv avti avéoswv @opwv Ja giyav midavov ULKPOoTepn a-
UECN UPECLAKN EMINTWON, TO CNUAVTIKOTEPO £ival OTL ot aUéNOELS POPwWV amodappUvouv
TNV EPYaCia KAl TNV EMXEPNUATIKOTNTA (A0 TNV MAEUPA THE TTPOCPOPAS) KAl EMOUEVWS
JoAWVOoUV TI¢ TPOOMTIKEG avakauyng.

OuwC, «avTloTaIULOTIKEG EVEPYELEG», KUPLWGE TNC KUPBEPVNONG, lval Suvatov va meploploouv
ONUOVTLKA TIC UDECLAKEG ETUMTWOELG TNG GOPOKEVTPLKIG TIOALTIKAG TTPOCAPUOYAC. OL «eVEP-
VELEC» AUTEC, O CUVOUOOUO HAALOTA e Eva GAKO TTPOG TNV avATTTUEN (Kal KowwviKa Sikalo)
OXE6L0 TEPLKOTING TPWTOYEVWY SaATavVWwY, UNOPEL val 08Ny oouV s «EMEKTATIK SNUOCLOVO-
Utkn mpooappoyn» (expansionary fiscal consolidation).



3 PuOpoi peyébuvong kat npwtoyevy mAsovaopata: NMNoco peaAioti-
Kol elval oL otoxoy;

To MNpooxédilo Tou Kpatikou MpolmoAoylopol 2017 mpoPAETEL OLKOVOLKA PeYEBuUvVON TG EA-
ANVIKAG olkovopuiag kata 2,7% 1o 2017 os otaBepég Tipég 2010. H peyéBuvon autr) Ba mpoéA-
BeL amnod tig avénoelg

e Tn¢ lIdwwtikng Katavaiwoncg (1,8%),
e ToU AkaBdplotou Ixnuatiopou MNayiov Kebahaiou (9,1%) kat
e Twv E€aywywv Ayabwv kal Yrtnpeotwwv (5,3%).

AvtiBeta, nmtwon Ba napouciacetl N Anpooia Katavalwaon (-0,3%) wg amoTeAECUA TNC CUVE-
XLoNg TG SNUOGCLOVOULKAC TIPOCAPHOYNG, VW Kat ol Elcaywyéc AyaBwv kal Yriinpeolwv Ba
augnBouv (3,3%), akoAouBwvtag TNV (AVOLEVOLEVN) ETLTAXUVON TNG OLKOVOLKNAG SpaoTnpLo-
TNTOC. 2T0 MAQLOL0 aUTO, N Avodog Twv TIUWV TpoPAEmeTOL va cuvexLlotel kal to 2017 (0,8%)
yla SeUTEPO CUVEXOUEVO £TOG, |IE AMIOTEAECHO TNV AKOUA LeyaAUTepn alénon ToU OVOUAOoTL-
koU AEM, katd 3,5%.

Awdypappoa 1 AEN, KatavaAwon kot Typég, puBpoi petapoAng, otabepég TinES

% %
3 2
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2 1
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0
0,4 0.8 0 0,6 0,3
0 _
-0,2 @ ~/ 1
-0,3
1 06 5 1,5
2015 2016 2017 2015 2016 2017
s MpaypoTiko AEM AmomAn6wpLoTg e | SLWTIKY KaTavdAwon Anpdota Katavédwon
Mnyn: Mpoaoxébio Kpatikou MpoimoAoytouot 2017

OL ovwTEpw MPOPAEPELS TTAVTWE YLOL TNV LOLWTLKA KATAVAAWGN, TIG eMeVOUOELG Kal TLG E€ayw-
VEG UTTOPOUV YAPOKTNPLOTOUV APKETH atlolodoées. H mpooéyyion toug da yivel uno npoio-
J¢oe1¢. Eniong, onw¢ entonuaivel to idto to Mpooyxédio, unapyouv Kivéuvol —eowTepPLKOL
Kot eEWTEPLKOI- TOU TELAOUV TNV ITPayUaTonoinon toug.”

5 BA. emiong evotnta 6.



Awdypoppa 2 Enevéiosig, Eloaywyég kot E§aywyég AyaBwv Kot Yrtnpeotwv, puBpoi petaBoAig, otabepég ti-
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NnyA: Mpoaxebto Kpatikou MpoimoAoyiouot 2017

Me 8ebopévn tnv edpappoyn enumhéov petpwy and 1/1/2017, (au€AosLg o Eupecous 6poug,
TLEPLOPLOUOC TWV SikaoUxwv Tou EKAZ, avénon aodalloTikwy elodopwy K.a.) n mpoBAEno-
uevn avénon tne 1biwtikng Katavaiwaong kata 1,8% kplvetal emiong apkeTa alolodofn. Auto
emBeBalwveral kot armo To xaunAo eninedo tng KatavaAwtikng Epmiotoolvng tou Asiktn OL-
KovopkoU KAlpatoc.

Entiong, n mpoBAsnouevn avénon twv Ensvduoswv kata 9,1% pmnopel va BewpnBel ediktn
AOyw NG xaunAng Baong tou 2016 kat epocov yivel opbr xpHon Twv EVPWIAIKWY KEPYA-
Aeiwv» (EXMA, Makéto «MoUVKep K.0.), OAOKANPWOOUV GNUAVTIKEC OTTOKPATLKOTIOLOELG OTLG
UTTOSOWEG TIOU oUVOEOVTOL E VEEG EMEVOUOELG, amodwaoel 0 VEOG Avamrtuélakog NOpog K.4.
ATO TNV AAAN TAEUPQ, Ba TIpETEL va KATABANBOUV ONUAVTLIKEG TIEPALTEPW TIPOOTIADELES YLA
™ dnuLoupyla evog meplBAANOVTOG -MipayHATIKA- GIALKOU YL TLG ETILXELPNOELC, LE TTOPEUPA-
OELG yla pelwon Tng ypadelokpatiag (m.x. véo mAaiolo adelodotnong), Tnv e€aodaiion ouve-
XELAG OTLC £POPUOTLOUEVEC TIOALTIKEG, TN SuvaTOTNTA XPNHATOSOTNONG, KABWS Ta TeEAEUTALA
otolxeia yLo tn 8LeBvr) avtaywvioTkoTnta T eAANVLIKAG olkovouiag gival Wblaitepa avnou-
XNTKAE.®

TéAoc, o0 efaywyikog Tougag TG eAANVIKAG OLKOVOULAG KplveTal avaykaio va otnpyBei, Ku-
Plwe HEOW PETPWV YLA TN XOAAPWON TWV TIEPLOPLOUWY OTNV Kivnon Kepalailwv Kot TIC eTL-
oTpodEC pOpwv. H onuavtikn avakapyn Twv eEaywywv mpolmoBETEL AKOUA, Lo EEALPETIKA
KQAN XPOVLA yLa TOV EAANVLKO TOUPLOUO, TIPOKELUEVOU VAl EEMEPACOUV TN ONUOVTLKN Helwon
TOUG TO TPEXOV £TOG. JUVOALKQ, N TPAYHOTONOLNOoN TwV alotddofwv oTtoXwv yla avakopdn to
2017 mpoUmoBETEL MARPN KAl AMOTEAECUATIKY £DAPLOYH TOU TPOYPAULATOC, OMOTEAECHA-
TIKN Sloxeiplon Twv pn e€umnpetolpevwy Savelwv, €ykalpn AmMomAnPwWUR Twv Angutpobe-
oUWV Tou Anuociou (xwpig tn padlkn dnuloupyia véwv), KuBepvntikn otabepdtnTa Kal KoL-
VWVLKA oploAdTNTA. AUt n eowTteptkn dladikaoia mpooapuoyng Ba mpémel Aoylkd va umo-
otnpBel pe HETPA YL TNV OUCLACTIKN EAADPUVON TOU XPEOUC KOl KOTOTILV CUUETOXI OTO
TPOYPOUA TNG TTOCOTLKNAG XaAdpwong tng E.K.T. Xtnv mepimtwon auth, Oa undpéet Ttaxsia
apon ¢ afePfalotnTag, AmoKATAOTACN TNG EUMLOTOCUVNG KAl TNG PEUCTOTNTAG OTNV EAAN-
VLKA OlKovoia. Av 0Ae¢ autég ot mpolnodéoeig ouvtpééouy, gival midavo ot eMSO0ELS TNG

6 WORLD ECONOMIC FORUM, Global Competitiveness Report 2016 —2017.



£AAnvikn¢ otkovouiag va EEMEPAOOUV AKOUO KAl QUTEG TIG alolodoéec npoBAEY L, onwe
npoBAéneL ). to A.N.T.

ZNUELWVOULE OUWE OTL MEYAAEC TpAmele’ KOl EPEUVNTIKA tvottoUTa, KUuplwe oo tig HMNA kot
tn Mepupavia, dtatuntwvouv ToAL Tio YetplomaBeic mpoPAEPELC yla TNV EAANVLKH OLKOVOLLLQL.
Ot onuavtikotepol kivéuvol oxetilovtal Kupiwg e TN UETAPPUIULOTIKA KOTIWON TIOU eVOEXO-
HEVWE TipoKUPeL, TBavEG Suopeveig e€elifelg oto mMpooduyLlkd alld kot Adyw tng £€660U NG
Bpetaviag and tnv E.E. kot mBavd nmpoPARpata oto Tpanellko cUCTNHA XWPWV EAWV TNG
{wvng Tou Eupw.

‘Ocov agpopd Ta SNUOCLOVOULIKE, TIaPA TO OTL TO HOKPOOLKOVOULKO oevdplo tou A.N.T. sivat
OpLOKA TILO LOLO60E0 amo autd Tou Ymoupyeiou OIKOVOULKWY, OUCLAOTIKA apdlofnteital
oo 1o Tapeio n anddoon Twv SNUOCLOVOULKWY UETPpWY, KOBWE yla ta £tn 2016 kot 2017
TipoPA£TEL OTL oL oTOXoL S Ba KaAupBOUV, UE TO TIPWTOYEVEC TAEOVACUA Va TIPOBAENETAL OTL
Ba avéNBeL og poALg 0,1% to 2016 kot 0,7%8 tou A.E.T. To EMOpEVO £TOC, EVAVTL OTOXWV TPO-
ypaupoatog 0,5% kat 1,75% tou AE, avtiotowa.

MAaiolo 1 H 61atnpnoLUOTNTA TWV MPWTOYEVWV TAEOVATHATWY

‘Eva e€loou kplolpo INTnua sivat kot n SLatnpnoLlLOTNTO TWV ITPWTOYEVWY TIAEOVACUATWY,
av &nAadn n eAAnVIkn KUBEpvnon Ba UTTopEL val EMITUYXAVEL TIPWTOYEVH TTAEOVACLLOTO OF
BaBog xpovou. Ta oTolxela MAVIWE avaSELKVUOUV TIG SUCKOALEG TOU EYXELPNLOTOG.

JUYKEKPLUEVA, LOVO To MEeELKO dalveTal va XL KOTAPEPEL VA SLOTNPIOEL TIPWTOYEVEG TTAE-
ovaoua peyaAUtepo tou 3,5% tou AEI yla -touAdxlotov- pia dekaetio (1983 — 1992), evw
peyaAltepo tou 3% Katéotn epLkTO oto BEAyio (1994 — 2004) kat otn OwAavdia 1975 —
1990). Emtiong, amo TG Siebvelc cuykploeLlg MPOKUTITEL OTL OL LEYAANG EKTOONG SNLOCLOVO-
LLLKEC TIPOCAPLOYEC OVATPEMOVTAL EUKOAQ Kol ypryopa. TOTE, TO MPWTOYEVH TAEOVACUOTA
LETATPEMOVTAL OE TPWTOYEVH EAAEILHATA, ELOLKA OV TO TIPWTOYEVEG MAEOVAOHA UTIEPPBaL-
veLto 3,5% tou AEN.

Ocov adpopd 01O VEO EUPWTMAIKO SNUOCLOVOULKO TIAALOLO («ANUOCLOVOULKO ZUUPWVO»,
«Agaun twv 2», «Aéoun twv 6» K.a.) U BAoN EUMELPIEG KPATWVY LEAWY AAAWV EVWOEWY,
8¢ dpaivetal avo va amoTpEYPEL TNV aVATPOT.

TéNog, cuudwva e To ANT, oL KUPLOL TTOPAYOVTEG TIOU EMNPEAlOUV TN dlaTnpnoLULOTNTA
TWV MPWTOYEVWYV TIAEOVOCUATWY E(VaL TO TTOGOOTO AVEPYLAC, N OXECN N EVEPYOU/ evepyol
mAnBuopou (“old dependency ratio”), ot Samaveg yla tig untnpeoieg vyetag (health care
costs) kat n duvatdtnTa AoKNoNG XAAAPNG VOULOMATIKAG TIOALTLKNG. Me dedopévn tn Sla-
TPNON Tou ocooToU avepylag g LPNAO eninedo pecompdBOsopa, Ta «Un eVvoika dnpo-
ypapika» otnv EAAada (“unfavorable demographics”), aAAQ Kol TNV TTPOOTITLKN OITOKATA-
OTOONG TNG VOULOHOTLKA G TIOALTIKNG 0T {wvn Tou Eupw pecompdBeopla, 0 0TOXOG YLa TIpW-
Toyeveég Aedvaoua 3,5% tou AEMN pecompobeopa Kpivetol wg apketd GAodofog. 2To
mAaiolo auto, to ANT mpoPAEmel yla tTnv EAAASa mpwtoyevég mAedvaoua 1,6% tou AEN
Vv epiodo 2018 — 2020 kat 1,5% 1o 2021, €vavtL otoxou 3,5% tou AEMN peconpoBeopa.

7 Metafl dMuwv, Citigroup, Barclays, Bank of America. BAéme kat http://www.kathimerini.gr/877880/article/oikonomia-
/ellhnikh-oikonomia/barclays-meta-tis-ekloges-sth-germania-to-qe-gia-thn-ellada.
8 IMF, World Economic Outlook, October 2016.
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4 To Npooxédio sival popoKeEVTPLKO

Me to Mpoox€dio tou K.M. tou 2017 cuvexileTal n €vtova TMPOKUKALKA OLKOVOLKI TTOALTIKNA
(av€noeig popwv kat pewwoelg Samavwy oe neplBarlov Udpeong) mou akoAouBnOnke oAa ta
XPOVLO TNG Kplong SuoxepaivovTag £TOL TIC TIPOOTITLKEG EMITEVENG BETIKWY pUBUWV aVATTTUENG.
O NpoimnoAoylopdg 2017 nephappavel véeg mapepBacels yio to 2017 1000 010 OKEAOG TV
Samavwy (LeLWaoeLg) 600 Kol TwV 006wV (auénoelg) cuvoiikol UPoug € 2,59 dio. (€ 3,98 Sio.
OWPEUTIKA ot Sletia 2016-2017). MOALS to 3,04% Ttwv VEWV MopeUPacewy yia to 2017 a-
dopa e€okovounoelc Samavwy (€ 78,8 ekat.) evw 10 96,96% adopa auénoelg ecodwv (€ 2,51
610.). Ot avahoyieg aUuTEG kKAvouv epdavr) Tov PopoKeVTPLKO Yopaktnpa tou Mpooxediou.

To 2016 n avaldoyia Twv VEwWV MAPEUBACEWV OTA €000 OE OXEON UE QUTWYV OTIC SOTTAVES
Atav 0,7, evw to 2017 n avaldoyia avth avéndnke Spauatika oto 31,9. 3wWPeUTIKA ot SLeTia
2016-2017 o Adyog ec0dwv mpog damavec Stapopdwvetal oto 3,55. To cuvoAkd VoG Twv
VEWV auénoswv ota Ecoda to 2017 Ba sival onpavtikd peyalutepo, katd 324,5% os oxéon
UE aUTEC Tou 2016. To oUVOALKO UPOC TWV VEWV PELWOEWVY OTI¢ Aarmaveg to 2017 Ba sivat
HIKpOTEPO Katd 90,1% o€ ox€on e auTEG Tou 2016.

Nivakag 1 Anpoclovopkeg NapepBacels we % twv cuvoAkwv Mapsupacewv

Anpoolovopikeg MapepuPAaceL 2015 2016 2017
ta’Ecoda tou Kpat. Mpoim. 65,28% 42,67% 96,96%
2tig Aamnaveg tng Fev. KuBepv. 34,72% 57,33% 3,04%
N\oyog Ecodwv nmpog Aamaveg 1,9 0,7 31,9

Mnyn: Mpoaxébio Kpatikou lMpoimoAoyiouot 2017 kat urtoAoyiouoi IMKB

Nivakag 2 Nocootiaia MetaBoAr] Anpoctlovopkwv MapepuBacewv

Anpooctovopkég MapeuPacei 2015-2016 2016-2017 2015-2017
2ta'Ecoda tou Kpat. Mpourn. -41,2% 324,5% 149,8%
Ztig Aamnaveg tng Mev. KuBepv. 48,6% -90,1% -85,3%
ZUvolo MapepPdoswv -10% 86,8% 68,2%

NnyR: Mpooxebio Kpatikou lNpoimoAoyiouot 2017 kat urtoAoytouol KB

H abénon twv e06dwv avapévetal and tv auénon twv cuvteheotwv dopoAoynong (BA. Ni-
vaka 2.7 MNpooyediou K.M. 2017) kat tnv emiBolr véwv dopwv. Onwce £xeL emonuavOei ano
to I.M.K.B. mToAAEG PopEC Kal OMWG KataypddeTal Ta TeAeutaia xpovia, n uneppopoAdynon
Ba e€akohouBel va Aettoupyel LOLALTEPWG OTPEBAWTLKA OTO OLKOVOULKO TtepLBAA OV amoteAw-
VTaG EUMOSL0 otnv eniteuén Betikwv puBUWV avamtuéng katl TeAtka da odnynost o€ peiwon
TWV E006WV AMO AUECOUGC KAl EUUECOUGC (POPOUG TOOO OE CUYKPLON UE TO TIPONYOUUEVA TN
000 KOl UE TOUG OTOXOUG TTOU EXOUV TETEL OTA MAdOLO TWV CUYKEKPLUEVWY TTOPEUBAOEWV.
H anoAutn moAtiky Kot olkovoulky npotepatotnta Ja npénst adiaupioBninta va dodei
otn kateuduvon tn¢ BeATIwWONG TOU (POPOELOTIPAKTIKOU UNXAVIOUOU KOl TNG QVTIUETWITLONG
TNG MAPOAOLKOVOUIOG OTO MTAQOLO TOU LOYUOVTOG (POPOAOYLKOU KATEOTWTOG.

Ot nopeppaocelg (au€noelg e00dwv Kal HELWOELS damavwy) yia to 2017 amoteAouv poPAE-
PeLg Kal yia o 2016 eKTIUNOELC Tpayatonolnoswv. Evladépov npokadel n cUykplon mpo-
BAEPewv Twv mapeupaoswy ota écoda mou télnkav otnv Elonyntikn tou K.M. 2016 yia to
2016 (Mivakag 3.36, ogA. 123) kot av autol emtevxONKAV A eKTLATAL OTL Ba emiteuxBolv To
2016 OMWC¢ AMOTUTIWVOVTAL WE EKTIUNON TpaypoTonoloewv oto MNpooxedio tou K.M. 2017
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(Mivakag 2.6, oel. 46). Onwg Seixvel kat o Mivakag 3 mou akoAouBE(, oL ektipunoelg oto MNpo-
oX£€610 tou K.M. 2017 yia Tig amodOoels TwV cUVOALKWY Anpoctovoulkwy Nopeppacewy (au-
€non 008wV Kal e€0LKOVOUNOELG Samavwy) lval Katd 66,9% ULKPOTEPEC OO TLG OPXLKA TIPO-
BAemoueveg otnv Elonyntikn tou K.M. 2016 pe TIg e€0IKOVOUNOELG Samavwy va eKTLUATOL OTL
Ba elval pikpOTepeg Katd 60,2% o GUYKPLON LE TO OTOXO KAl TIC AUENOELG TwV £006WV va
EKTLUATAL OTL Ba lval PLkpOTEPEC KaTA 73,0% o€ cUYKPLON HE TO OTOX0. ZUVENWG TideTalL £U-
Aoya to {nTnua TG MOAU ULKPOTEPNG OO TO QVOUEVOUEVO ATTOS00NG TWV SNUOCLOVOULKWY
napeuBaocswv, touAaytotov yia to 2016.

Y10 Aldypappa 3 apouotaletal n Slaxpovikn €EEALEN TOU AOYOU TWV EUPECWY TIPOC AUECWV
$OpWV TOCO WC MPOG TLC ATIOAOYLOTLKES TTPAYLOTOTOLOELS TOUG 000 KOl WG TPOG TLG APXLKEC
nipoBAEYeLg Toug (Baoel Twv ekdotote mpoPAEPewy oTig Elonyntikég EkBEoelg Twv K.N). Na
t0 2016 n mpayparonoinon tou AOyou QITOTUTIWVETOL WG EKTIUNON TPAYUATONOINONG OTO
Mpooy£6to tou K.M. 2017. Ot dueool popol Bewpoulvtol SIKALOTEPOL ATO TOUG EUUECOUG, KO-
Bwc eival dpopol avahoyol Tou eL00SNUATOC Kot 0L GOPOoL OTNV KATAVAAWON, OTWE oL Eppe-
ool. O Adyo¢ toug anoteAei Evdeién tng npodsonc tnG SNUOCLOVOULKNG TTOALTIKNG VX EVIOXU-
OEL TNV avadlavoun Tou EL00SHUATOC MPOS OPEAOC TwWV YaunAwv eicodnuatwyv. Auto on-
UaiVEL OTL 000 UIKPOTEPOG Eivail 0 AOYo¢ TOOO TLo KowvwVvikd Sikain givat n @opoAoyia. O-
WG, OTIWE AMTOTUTIWVETOL 0TO ALAYpOa 3 0 AOYOC TWV EUUECWY TIPOG AUECOUC POPOUG EVW
HELWVOTOV OUVEXWG LETA To 2009 (1,53 - MpayLOTOMOLNOELG-ATTIOAOYLOTIKA oTolela), To 2015
au&ndnke onuavtika (o 1,20 amno 1,15 to 2015) kat to 2016 ektipudtol OtL miong Ba avéndel
onuavtika (og 1,24 amnd 1,20 to 2015).

Adypoppoa 3 EEEAEN Adyou Eppecwy npog Apecwv Qopwv

1,6
1,48 1,53
1,5 147
1,41 1,41

1,4 1,44 1,45
1,32
1,34
13 128 1,24 12 1,24 .
1,28 123 1,20 T
1,2 1,20 1,15
1,15

1,1 1,12

1,0
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

N6yog Eppeowv npog Apecoug Dopoug (MpayLoTonoLioELg) MpoBAedn

NnyR: Mpooxébto Kpatikov MpoimoAoyiouot 2017 kat urtoAoyiouoi IMKB
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NMivakag 3 Anpootovopkeg NapepPaocelg 2016, 2017, Zuvontikda kaw ava Katnyopia Mapéufaong

AHMOZIONOMIKEZ MAPEMBAZEIZ

Z0volo Napeppaocewv revikng KuBépvnong
NopeuPAacels 6To oKEAOG TV Aamavwy tou Kpatikou
NpoiUmoAoylopov (1+2+3+4+5)

MioB0oAoyIKEG TaPEUBATELS KL N LOOOAOYLKEG TLOPO-
XEG

ZuvtalodoTikEG MNMapeuBAceLg

MNapepBaocelg os Elodhopég Kowvwvikng Aadpaiiong kot
Kowwvika emidopata

MapepPBaocelg Ymoupyeiov EBvikNG Apuvag

AbU&non Ecodwv Emontevopevwv Nopikwy Mpoownwy,
Dopewv tng revikng KuBepvnong

NapepBaocelg oto okéAog Twv Ecodwv tou Kpatikol
NpoiUmoAoylopov

v A W N

B

NMapatipnon: 3to okEAOG Twv Aarmavwy, To BTk mpdonuo SnAwvel peiwaon (e€otkovopnon Samdvng), evw To apvnTkod mpocnuo dnAwvel avénon damavng. £to okéAog Twv EcdSwv, To BeTIKO PdoNUO onuaivel avénon twv

€006WV KL TO 0pVNTIKO TPOoNo SnAWVEL peiwon E0OdwV.
MnyA: Mpooxébio Kpatikou MpoimoAoyiouot 2017, Mivakag 2.6

2016 -NpoPAekn 2016 Ektipnon Mpo-

Etonyntikig KN ,

2016 oxediov KM 2017
4.191,3 1.387,3
1.996,5 795,4

0,6
274,4
493,3
27,1
0,0
2.194,8 591,9

AnokAon Ektipnong MNpo-
oxebiov KM 2017 pe MNpo-
BAeyn Etonyntikng KM 2016

yla to 2016
-66,9%

-60,2%

-73,0%

2017 (cwpev-
TIKA 2016 Ko
2017)

3.979,0

874,2

91,9
600,4
76,3
93,1
12,5

3.104,8

2017 (véeg mapep-
Baoelg povo tou
2017)

2.591,7

78,8

91,3
326,0
-417,0

66,0

12,5

2.512,9

12



5 AvoakatavopEg Samavwyv (ouvtagelg, emevduoelg, pioboi kKAn)

Kadwe ta neptdwpta yia opt{Ovties MEPLKOMEG Samavwv Kol opl{ovties auéNOELS POpwV
Exouv g€avtAnOei, To KEVTPO BAPoUC MPETEL va UETATETEL OTNV AVAKATAVOUN TWV (POPWV
kat twv daravwy. Kal ota 500 {NTAKOTA avarmTtUCOETAL Apyd KLVNTLKOTNTA.

H avakatavour ¢popoAoykwy Bapwv Uopel val YIVEL L CUOTNUOTIKOTEPEG TIOALTLKEG TIAPELL-
Bdoelc yla amoteAeopatiki MePLOTOAN TNC popodladuyncg, ekhoyikeuon Twv popoloyikwy a-
TOAAQY WV Kal, YEVIKOTEPQ, PLKN avauopdwaon Tou ¢opoAoylkol CUCTHOTOG.

H avakoatavoun Twv Samavwy oTo MAALOLO LG GUVOALKAG emaveETaong TnG oUVOEGN ¢ Toug
(spending review) gival avaykaia yla va emiteuxBouv Katd nepinmtwon e€0LKOVOUNOELG 1 KOl
UEYOAUTEPN AMOTEAECHOTIKOTNTA TWV SATIAVWV.

Mta Stadikaoio otadlakwyv aAAaywy otnv ouvBeon Twv Samavwy £XeL dn apxioet, aAAG pé-
TIEL VO ETIITAXUVOEL Kol cuvSeBEel pe GAAEC LeETapPUBUIoELS (LY. KOTApYyNoN TEPLTTWY GOopEWV
Tou Snuociou). H kuBEpvnon emixelpei avakatavoun Twv SAravVwY yLo TOV EMOUEVO TTPOU-
TTOAOYLOUO LIE TNV EYKUKALO TOU QV. UTIOUPYOU OLKOVOULKWY K. XOUALOPAKN TIPOG T UTOUP-
veia.® H eykUKALOG uTteSEiKVUE aVWTOTO OPLAL SOTTOVWY KATA UTTOUPYELD, HEPLKA ATt TaL oTtoia
AToav mAvw Kol GAAo Katw amnod oo poPAene o mpoinoloylopodg 2016, umodeikvue SnAadn
aUENOELG KOL LELWOELG KOVOUALWV. AUTO avtavakKAOUOE €K TWV TIPAYUATWY VEEC TIPOTEPALOTN-
TeC TOALTIKNG. HTav éva mpwTto Brpa. To Mpooyx£dio 2017 avtamokpivetal otig mpodlaypadeg
OUTEC. NUELWVOULE OTL KOL N afLwUATIKA avTLoAitevon oulntd B£paTo aVaKATAVOUARC TWV
Samavwy oto MAACLO HLaC YEVIKOTEPNG TIPOOTIABELAC ekKAOyikeLong aAAd Kat peiwor¢ Touc. 1O

NOyw TG OUVEXLONG TNG SNUOCLOVOULKNG TIpocapuoynG, aAAd Kat Tou eV YEVEL oTeVOU 6n-
HootovoulkoU mAatciov mov diapoppwvetal and to 3° Mpoypauua tng EAAadag, ot dana-
ve¢ tou lMpolmoAoyiouou bev gival epikto va avéndoulv, mPokeUEévou va undpéel ovola-
OTIKOTEPN OTHPLEN TWV MO ASUVAUWY KOWVWVIKWV OUadwv. ¢ ek ToUTOU, N Uovn duvato-
™mta ¢ KUBEpvnong otnv napouoca @don, ou 8¢ Ja Slarapacoe tn SNUOCLOVOULKT LOOP-
portia, eival n avakartavoun danavwv.

Mo cuykekpLéva, ol CUVOALKEG Samadveg yia to 2017 tou Kpatikol MpoinoAoylopoul, onwg
OMOTUTIWVOVTAL 0TO TipooxEdLo, mpoPAémnetal va Stapopdpwbolv ot € 55,892 bia., évavil €
57,181 610. to 2016 Bdoel mpoPAedng Elonyntikng EkBeong MpolmoAoylopol 2016. Epudavi-
Tovtal 6nAadn pelwpéves katd € 1,289 61o. To 2015 eixav Stapopdwbel ota € 55,919 bio.

Q¢ mpog tnv avakatavoun damnavwy, Bacel tou mpooxediou, Eexwpllel n mpoomnabela tng Ku-
Bépvnong va kateuBuvel éva onUavTiko oco € 871 ekat. povo yla to 2017 otnv Katnyopla
TWV KOWVWVLKWV embopdtwy. Ao auta, € 571 ekart. adpopouv to veocuotabév Etoéénua Kot-
vwvikn¢ AAAnAeyyun¢ kol ta umoAouna € 300 ekat. adopolv MapePUPBACELS OTOUC TOUELG TNG
uyelag, TG KoWWVIKNG pootaciag kot Tng matdeiag. Na onpewwbel oto onueio autod ot n
oTAPLEN TWV UTTABWV OUASWY KaL YEVLKA N «SKaLlocUvn» TOU TPOYPAUHUATOC Eivatl avaykaia

9 BA. Yroupyeio OKOVOULKWY EYKUKALOG KATAPTLONG TTPOUTOAOYLOUOU YEVIKIG KUBEPVNONG owkovoutkou €toug 2017,
(ap.2/51568/IMrkK, 31/5/2016) otnv wotoceAido www.minfin.gr.
10 BA. Outhia tou Mpoébpou tng NA Kuptakou Mntootdkn otn AEO, 17.9.2016.
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ouvONnKN yla TNV AmOTEAECHATIKOTNTA Tou. Emiong, n kuBépvnon mpoPAEmnetal va dtabéoel €
100 ekat. To 2017 yla TNV mpootacia Tng KUPLOG KATOLKIOG TWV UTIEPXPEWUEVWY VOLKOKUPLWY,
€€EALEN 8laitepa onpavtikn v OPEeL TNG epappoynG TOU VEOU TAALOLOU EVEPYNTLKAC SLayel-
PLONG TWV pN EUMNPETOVUEVWY Savelwv amo Tig Tpaneleg. TEAOG, 6deAOC yLa TOUG TOAlTeC €
50,7 ekat. avopéveTal va TPokUPEL amod TIG MTAPEUPACELS O N OVTATTOSOTIKEG XPEWOELG TO
2017, evw 6dehog € 30,8 ekaT. AVOUEVETAL VO TIPOKUPEL KL YLOL TOUG CUVTAELOUXOUC oo TNV
edappoyn eviaiov TpéMou apakpATNonG tng LoPopag UTEP UYELQG .

AvtiBeta, onuavtikég e€olkovounoelg (€ 454 ekat. to 2017) mpoPAenetal va ipokUPouv amno
TNV Katnyopila eL.odpopEG KOWWVIKNAG acdAALONG KOL KOWVWVIKA ETILOOMATA KoL ELSLKOTEPA ATTO
™ otadlokn pelwon twv Sikatolxwv tou E.K.A.Z. (€ 439,2 ekat. to 2017) kot GMAa € 177,8
EKAT. Ao avEnon elodhopwv UTIEP EMIKOUPLKNAG ouvtagng. Emiong, onuavtkr e€olkovopnon
(€ 265,2 ekat. To 2017) mpoPAénctal va mpokUPeL and TI§ cuvtatelg (mAnv dnuociou) kat
£161KOTEPA ATIO TNV AVATTPOCOPUOYN EMIKOUPLIKWY cuvtaewy E.T.E.A. (€ 117,3 ekat.) kot dAa
€ 33,1 ekat. anod tov e€opboroylond cuvtatewv Aoyw Bavatou. Itnv e€olkovounon Ba cup-
BdaAeL kal To Ymoupyeio EBvikAG Apuvag pe € 66 ekat. to 2017. Ot ouvtdtelg dnuoaiou Ba
npoodEpouv SnUocLovouLko odelog € 60,8 ekart. To 2017. TEAOG, UKPOTEPEG EEOLKOVOLNOELC
QVOpEVETAL va TtpokUouv Kal armd tnv alhayn tou kavova pooAnPewy (€ 36,5 ekart.) kat
oo tnv avapopdpwon tTwv edikwv ploboroyiwv (€ 34,1 ekart.) to 2017.

Ouwe, N MoooTIKN SV MPEMEL var TOPAUEPIJEL TNV TTOLOTIKA TTTUXH.

H ouZAtnon yla TG Samaveg mapapével okOpa UTOTOVIKA. 1 TtV KaAUTtepn nepintwon oup-
PLKVWVEL TO QVTLKEIUEVO TNG OTN HELWON TWV SATIAVWY TOU KPATOUG OE €va TOUEQ KAL TNV aU-
&non toug oe aMov (avakatavopun). Feyovog sival otL ol damaves wg mooooto % AEN kata-
tacoovtal otig VPnAGTEPEC otnV Eupwlwvn Kot Pe 55% mavw amd Tov PEoov 0po NG (49%).
Mévov og OwAavsia kat FaAAia to moocootd sival uPnAdtepo.? To uéyedoc Twv danavwv
eivat évacg npoodetog Adyo¢ yia va eéetaodei coBapd kat o€ Bado¢ mw¢ umopouv oxtL aniAda
va MEPLKOMOUV, dAAd va YivouV aImoTEAECUATIKOTEPES yia va dnuioupynSei xwpog yLa mne-
pikomég. Tote Ba elvat kat pLAKOTEPEG TIpog TNV avamntuén. Katd evéladEpovta tpdmo n ou-
YKPLTIKN avaAuon Selyvel OTL ywpes pe moAv yaunAotepo nocooto Sanavwy oto AEMN éyouv
TTOAU KAAUTEPEG OLKOVOULKES eLSOOELS (Kat moLoTNTa untnpeoiwv) ano tnv EAAada, npdayua
TTOU UMIOSELKVUEL £E0TW EUUEDT, OTL Utapyouv meptdwpla yia BeAtiwoels otnv EAAada ue
napouoLa CTOXEUOT).

MepLKEC eme€nynoeLc yia To INTNHA TNG OTTOTEAECUATLKOTNTAG (KAl TWV TILOAVWV EEO0LKOVOLN-
CEWV TIOU propet va mtpokUPouv pe KAt@AANAEC KVAOELG) ival edw amapaitnteg.

H amoteAeopatikdtnta Twv SnUociwv mpounbewwv pnopet va PeAtiwbel pe tnv edapuoyn
TWV OXETIKWV 0dnylwv tng EE. MBavov eite Ba aneleubépwve moOpoug yla GAAOUG oKOToUG
eite Oa peiwve oto PETPO TOU TNG avadoyel Tnv mieon amoé ¢popouc.

Ertiong, n &nudoia olkovopio PBPLOKETAL CAUEPA LOKPOOKOTILKA 0 KAAUTEPN KOTAOTACN OF
oUuyKpLon e to 2009 A kot to 2010. AAG sival Statnprown; MoAAda Sa eaptndouv and tnv
e§€AL€n Tou ao@aAlotikou, n SLaTNPNOLULOTNTA TOoU omoiou, oUWV e TIOANEG EKTIUNOELS,

u Se peMoVTIKA pag €kBeon, Ba aoxoAnBoU e EKTEVWG UE TO CUYKEKPLUEVO BEuQ.
12 European Commission, Quality of public finance, Note to the Eurogroup, 5.9.2016.

14



Sev €xeL SloopaiioBel mapad Ti¢ TeAeutaieg aAAayEG. ZUpPwWVA PE TG TPoBAEYELS Tou YToup-
velou eAdylota Ba petwBouv ot emiyopnynoeLs ota aopalloTika Tapeia wg % AENM ta emdpeva
xpovia. 3 Kat yevikd, n Sarmadvn yia cuvtd€eig wg % AEM eivat oAl upnAdtepn amd tov péoov
o0po tou O0ZA!

2TOUG TOMELG TNG MpdvoLlag, TNG uyesilag Kal TnG maldeiag untdpyouv meplBwplo wote va BeA-
TIwOel n oxéon LeTaL XpNUOATOSOTACEWV KoL amoteAeoUATwY. M.X. oTNV Tpovola TaAaLOTE-
PEG £peuUVeC TNG EE €6e1€av OTL OL KOWVWVIKEC TLAPOXEG SEV LELWVOUV TNV GTWYELA OCO OE OAEG
TG aMecg xwpecg! AMecg peléteg €detéav otL To Sixtu acdadelog NTav akatdAAnio yla tnv
kplon kat tn peiwon tng dptwyeac.’* Av katl oto petad €xouv AndOei Siadopa pétpa, dev
elvat B€Balo mola mpoodog £xel oXeTIKA eTuteLXBel. OpwWC, HEPOC TWV MPOPANUATWY UIopel
va AuBel pe tnv edappoyn tou cuothpatog EAdxlotou Eyyunuévou Etoodnuatog 1 Kowwviko
Eloo8nua AMANAgyyUNG mou KaBLleEpWVEL OPLOTIKA N KUBEPVNON HOAOVOTL Sev €xel e€oodali-
OEL TN XpNHatosotnor tou amd to 2018.%°

OewpOoLE MEPALTEPW OTL VOl ATIOTEAECHOTIKO cUaTnUa a€LoAOYNONG KOl KLVNTIKOTNTOG OTN
Anpoota Aloiknon Ba mpostoipale o £6adoc yLa avoKAToUVOUEG KOVOSUALWV.

13 BA. Tpwunviaiot EkSean tou I.11.K.B. lavouapiou-Maptiou 2016, katL OXETIKO Ttivaka.

1 BA. avdpeoa o moAAG GAa Matoayydvng, Mdavog H kotvwvikr moAwtikry oe SUokoAoug kaupous. Owkovoutkn kpion, &n-
LOOLOVOULKN ALTOTNTA KAl KOWVWVIKY Tipootacia, ek8Ooelg Kputikr, ABriva 2011.

15 BA. €kBeon tou I.M.K.B. yia to eAdytoto Eyyunuévo ELloddnua onwg sixe oxedlaobei anod nponyoUueveg KUBEPVNOELG.
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6 MOaKpPOOLKOVOULKOL Kot SNLOGLOVORLKOL KivouvoLl- EcwTEPLKOL Kot €-
Ewtepkol

To Mpoox£dlo avayvwpilel OTL UTTAPXOUV KivOUVOL TTIOU UTIOPEL VO CUUTILEGOUV TTPOG T KATW
TLG OLKOVOLLLKEG eTILOOOELG €VTOG TOU 2016, To 2017 Kat petd. Ot kivduvol autol €xouv ecwTe-
PLKEC Kol e€WTEPLKEG alTieg, HE TIG TeEAsuTaleg va pn e€opTtwvtal GUCLKA amo TV eAANVIKA
KUBEpvnon.

ITIG EOWTEPLKEC TINYEC KLvOUVWV To Mpoox£Sio KM 2017 mpotAooEel «TNV TAYUTHTH TPOCAPUO-
YNNG tn¢ ENeVOUTIKNG 6pA0TNPLOTNTAC OTA VEX SESOUEVA KOl TN OUVETH UAomoinon tou ouu-
QwvnIévtoc makeétou UETpwv».'® T armolotepn Slatunwon: H avauevousvn avdakaun
kiwvbuvevel va avaBAndsi av dev eapuoocdouv ot ustappuduiosisc tov Mvnuoviou kat av
OV yivouv IKaVEG EMEVOUOELS TOOO TOU KPATOUG (UECW KOLVOTIKWYV TIPOYPOUUATWVY KL XPN-
HATOS0THOEWV) 000 Kot ToU tSIWTIKOU Topéa. 2to lMpooxédio KIM 2017 kataypd@etal pio
PEAALOTIKA avTiAnYn yLa TNV KPLOUOTNTA TN KATAOTAONG.

Ma TV OVTLUETWTTLON TWV KIVSUVWV QUTWV KL TNV EMLTUXA LETABAON OTOUG TIPOBAENMOUEVOUG
BeTikoUG pubpolg pey£buvong Ba mpémel katd to MNpoox£dio

e va uAormotnBoUv oL SoULKEG peTappuBuioslg Tou Mvnuoviou,

e va AuBel tayUtata To mPOPANUO TV U e€umnpetolevVwY daveiwvy,

e va ouppetaoyel n EAMada oto Emevoutiko 2x£SLo yia tnv Eupwnn («oxédlo
MouVKEPY),

e va anodeuyBei n evepyonoinon 1o 2017 TOU AUTOUATOU UNXAVIOUOU
dnuoaotovoutkng 61opbwong («kodtn») Kat

e va evioyxuBel n KOWWVLKN cuvoxh.

Mta tétola otpatnytkn Ba mpémet va otnpxOel mMAeupikd pe TV avadldpBpwaon Tou XpEoug.
AM\G ko auTh n ovasLapBpwon Ba e€aptnBet amod T Snuoctovopuikr eEENEN.Y

To epwtnua givat av n epapuolouevn noAwtikn kat to fMpooyédio MpoiinoAoyiouov 2017
QVTAIOKPIVOVTAL UE TNV TaYUTNTA OV EMLBAAAEL N KATAOTAON OTLC AMALTHOELS TNG TTAPO-
navw otpatnyikng. Omwe £XOULE EMLONUAVEL 0 KAOe sukalpia, ultdpyxouv KaBuoTepOELS o€
olpd SopkwV aANaywV Le e aVESTEPEC TIC TPLRBEC YUPW ATIO TIG LELWTLKOTIOLGELG KOIL TOL LN
gfunnpetolpeva davela. Ol SuckoAieg uAomoinong Twv SOUIKWY UETAPPUBLILCEWY TTOU TTPOo-
BA£movtatl oto Mvnuévio avtikatomntpilovral ev LEPEL 0TNV KABUOTEPNON TNE MPWTNG AfLOAS-
ynonc n omolo 08eVel tpog oAokARpwaorn. AuTto To ermavalauBavousvo Epyo MOPATETAUEVNE
SLampayUATEUONG KAl CUUPWVING THV TEAEUTaIA OTIYUN, OQEIAETAL UEV OF MPAYUATIKES
Slaopéc andPewv kat PLAoooiag TOOO LUE TOUG ETAIPOUG 000 KOl OTO ECWTEPLKO TOU KU-
Bepvntikou unyaviouou, aAAa anciAei Kade @opd va eE0USETEPWOEL TIG FETIKEG ETULMTWOELS
TNG CUUQPWVIOG TTOU ETUTUYXAVETAL TEALK !

‘Eva akopa aventBupunto anotédeopa Oa sivat va Bpedel tehikd n EAAada ywpic «uaéidapio»
yLaL TNV TTEPIMTWON TTOU GNUELWVOVTAL OTTOTOMEG EEWTEPLKEC SLATAPAXEG OTIWGE N OVATPOTT TNG

16 Mpoaxébio KpatikoU MpodmoAoyiouot 2017. OktwPplog 2017, oeA. 21.
B Onwg rptv.
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oupdwviag EE-Toupkiag yla TNV mpooduyLkn Kpion, mopdatacn r XELPOTEPEUOH TNG KATACTA-
ong otnv AvatoAik Meooyelo kat Méaon AvatoAn f/kal o amotopn embeivwon Tng moyko-
OLLAG OLKOVOiac.
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