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Amootélovpe, cuVNUUEVEDGS, TO TeVY0G No.8 (Noéupplog-Acképpplog 2019) tov Agrtiov
«Owovopio & Epmopro otnv Ovyyapio» mov empereitonr 1o I'pageio pag. To cvvnupévo
Agltio mepthapfavetl otoryeio ylo tnv okovopia g Ovyyapiag, tpoceateg e&ehilelg pmopikon
eVOlLPEPOVTOG, O1EBvelg cuvepyaoieg, diebveic exBécels, mPosPOPEC-CNTNOELS EMYELPTLOTIKNG
ocvvepyaciog, (nmoelg mpoidvtwv, kin. Ta Epmopwd Empeinmpua kot ov Emayyeiporicot
2Hvdeopol mpog Tovg omoiovg amevBuvetal To TOPIV, TOPAKOAOVVTAL VO UEPLUVIIGOLV YO TN
OYETIKN EVNUEPMOT TOV HEADV TOVS KOU EVOEYOUEVMG TN ONUOGIELGN TV TANPOPOPIDOV GTO
deltia Tovg.

Emonpaivoope, 611 tuoydv evowopepopevolr ‘EAdnveg emyeipnpatiec yio  otebveig
Swyoviopote, oebveig exBEoelg Kot EmyEPNUATIKES GVVEPYATiEG TOV avapépovtal 6To AgAtio
HaG, TopaKaAOHVTOL OTMG EMKOVOVOLV aeLOEING e TOVG PVILOVEVOUEVOLGS, KATA TEPITTMOOT,
appodiovg, yia meplocotepes mAnpogopies. [lapdAinia, pmwopodv acPAA®S va argvfHvovTol Kot
oto ['pageio pog, To omoio mapapével otn dBecN TOVS Yol OTOLONTOTE EMUTAEOV TTANPOPOpPia
nov Ba d1evkKOAvveE Kot Ba eVioyLE TIG EMYEPNUATIKES TOVG TPOCTAOELES.

O Ilpoictapevog

I'ewpyroc Em. Tocovvng
Yopupovrog OEY A’
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H owkovopio tng Ovyyopiog

-AvdamToEn ™g ovyypikng otkovopiog tpoPAaémet to ANT

-Zoveyiletar n avénon v pebov oty Ovyyopia

-Meimwon avaroyiog ypéovg /AEIT yio v Ovyyapia

-Zuveyiletar n doricOnon tov eBvikov vopiopatog g Ovyyapiog

-BeltidOnke 1 avtayovioTikOTNTO TNG OLYYPIKNG OIKOVOLIOG

-Avaykaia 1 TpogTolpacio yio eVOEXOUEVT TOYKOGLO OIKOVOLLKT VPEST

Emyeipnuotikéc — Enmopikéc Elonoeic

A. I'evikéc Ewonfoerg

-Empedloviot apvntikd ot eEAAnvikég eEaymyég Ady® TG LITOTIUNOTG TOL PLOPIVIOV

-H poumotikn otnv ovyypikn avtoktvitofopnyovio

-®opodiaguyn eEartiag dakivnong Aabpainv tpoidviwv kamvod oty Ovyyapio. TTARyua
Y TIG EMANVIKEG €Y MYEG KATVIKMV TPOIOVTWV

-XopnAn n Tapayoyn pniov otnv Ovyyapio. Evkopio eAANviKng eay@ytkig opaonc

-Xaunin n {mon v 1o ovyypkod péAL TIpoomtikég yio To eEAANVIKO uéM

-Avénpéveg ot damaveg Yo 'Epevva & Avamtoén oty Ovyyapio

B. Awebveic Zvpgovieg — Xovepyaoiss — Avoymviepoi

-H «potikn etapeia metpehoosddv g Ovyyopiag ayopdler upepidio oe medio
netpelaiov Tov Alepumaitldv

-Evioyvon ovyypikov pukpopecoiov enyeipnoewv yo avamtoén eEayoyov otig HITA

-H Evponaikr Exttpont| mopénepye v Ovyyapia 6to Awkaotipio g E.E.

-Emdioén Ovyyapiag yio cuvepyacio otov yewpywkd topéa pe Tovpkia, Ivdio kot Ipav
-Opdroya otabepng amddoonc g [IB 6to Xpnuatiomplo A&idv Bovdanéotng

-Ynép g evioyvong TV owovopuk®v oxécemv Evponnc-Aciag n Ovyyapia
-IIpoypappa emdodTnoNg NAOKOV cvAdektdv. Evkatpleg yio edinvikég etanpeieg
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I
H Oikovopia Tng Ouyyapiag

> Avdantuén g ovyypikng owovouiog tpofAémet to ANT

2mv wpoéoceotn Ilaykocpoa Owovopkn ‘ExBeony tov (World Economic Outlook —-WEO), to
Aebvég Nopopotikd Tapeio avabempel mpog Ta mOve TIC TPOPAEYELS TOV YO0 TNV OVYYPIKN
owovopio Kot cuykekpiéva av&dvel v tpoPieyn tov yia 1o AEIL 1600 1o to 2019 660 kot
v to 2020. Avénuévn givon emiong ko n TpoPAeyn tov yia Tov TANBwpiopd Tov etdv 2019 Ko
2020. ITo avaivtikd, 1o ANT mpofAiénet 6Tt to AEIT g Ovyyapiog yio to 2019 Ba xopovOet
ot0 4,6% xar ywo to 2020 oto 3,3%. Ilapdriinia ouwc, omv idw 'Exbeon mpoPAémeran
emdeivoon 1ov Ioolvylov IIAnpoudv g Ovyyapioc, pe epedvion elieypdtov  ovti
mieovaocudtov. H mpoéfreyn tov ANT yu 10 m0G00TO avepylog mOpapéveEL apeTAPANTN.
Evtovtolg, omv taktikn) ékbeon tov yio v Ovyyopia, mov dnpoctevdnke npoceota, 1o ANT
OLUVIOTA UETOPPLOICELS Yio TN PEATIOON TG AVTOY®OVICTIKOTNTAG TNG OLYYPIKNG OIKOVOLIOG Kot
™V avénomn g avtoyns g oto evdgyopevo owovoutkng veeonc. To ANT kpivel Betikd to
TPOYPOULULO AVIOYOVICTIKOTNTOS TNS OVYYPIKNG KuBépvnong Kabdg ko to mpoypoappa «330
BoaBuoi» g Kevtpwng Tpanelog ko mpoteivel v viomoinon tovg. EmmAéov, to ANT
EMIONUOAVEL OTL TPOKEUEVOL VO OTOKTIGEL 1| OVYYPIKT OKOVOUID «UOEIAGPY Y10, AVTIILETOTION
HEALOVTIKAOV KAUYE®DV TOV pLOUOV OIKOVOLIKNG aVATTUENG, B Tpémel 0 pHecompdOEGLOC GTOYOG
g KVPEpvMong va emttevyBel pe dnpoctovopkod Erretppa mov dev Ba Eemepva to 1% tov AEIL.

> Xvveyiletoan n avénon tov webov oty Ovyyapia

Xoppova pe véa ototyeia g Kevipkng Ztatiotikng Ymnpeoiag g Ovyyapiog (KSH) yua tov
IovAo 2019, o pécog axabapiotog Kot kabapds oeboc avéndnkav katd 10,7% ce etoila Bdon
ayyiCovtag ta 362.595 HUF ka1 241.126 HUF avtictoya. AapBdvovroc va’ oyv 6t o
ninBopopog PBpiocketar oto 3,3%, N mpaypotikn adénon webov vmoroyiletar oe 7,2%. Ot
HEGEG LEIKTES AmOAAPEC NTOV LVYNAOTEPES GTOV YPNLOTOOIKOVOIKO, OAAL KOl GTOV ACQPUAICTIKO
KAGoo (668.700 HUF). 'Htav dpomg yopuniotepeg otov Eevodoyelakd KAAS0 Kol 6Tov KAGOO NG
eotioong/ catering (236.200 HUF). Katd toug mpdtovg €€ uiveg tov 2019, o péoog kabapog
me06¢ avABe oe 246.400 HUF cvpurepiappavopévev tov mapoxadv kot o 239.000 HUF yopig
mapoyéc. Aniaodr|, onuewdnke avénon xotd 10,6% kot 10,7% avtiotorya. To 1010 ddotnua, o
pektog oBog avénbnke xotd 11,3% otov 010Tkd Topéa Ko kKotd 5,2% otov dnuodcto. Ommg
oMiwoce o Ovyypog Yrmovpydg owovopukmv, k. M. Varga, ot mpaypotikoi piefoi akoiovfovv
ouveyn ovodlkn mopeia Tovg tehevtaiovg 79 unves. Xe oyéon pe 1o 2010 €yl onuelwbel advénon
TV KaBapdv amorofav katd 86%. H éldewym gpyotukod duvopitkod c€ GLUVOLOGUO HE TNV
avénuévn {nmon oty ayopd epyociog, ®Bel tovg wcebovg mpog To TAVE, TAPASEYTNKE O
Ovyypoc Ymovpyoc.

> Meiwon avaroyiog ypéovg /AEII yio thv Ovyyapio

Yoppwva pe mpoceatn ovaxkoivwon e, N Kevipun Tpdarelo Ovyyapiag (MNB) avabewpet
TPOG TO KOAVTEPO TIC LETPNGELS TNG Yol TNV avaroyio Bvikod ypéovc/AEIT g Ovyyapiog. TTio
GLYKEKPUEVO, EVD Yo TO TP®OTO Tpiumvo 2019 n avaroyia eiye petpndet oe 70,1% xon v o B
pipunvo eiye exktyunBel oto 68,7%, 1 MNB avakoivowce mpdceata TIG TEMKEG LETPNOELS TG TOV
elvar BeTikdTEpEG Yo TNV OVYYPIKT OKovopic. ZOpEve LE TS 010pBmacels, 1 avaloyio ypEovg
/AEII yw to mpdto tpipmvo 2019 dapopedvetor 6to 69,5% kot v to B tpipunvo oto 68,2%.
[Ipdkerron yioo onpoavtikny kot coPapn e€EMEN, dedopévov 0T n avaroyio méQTel Katw tov 70%
Yo TPAOTN QOPE PET TNV SLUTEPIANYN Kol G Aoyotikng Béong e xpatwikng TpameCog
Ewayoyov E€ayoydv (EXIMBANK), aAld Kot yevikd HETO TNV TAYKOGULN OKOVOLLKTY Kpion
tov 2008. YrevBopiletor 6t1 n cvumepiinyn tov otoryeiov g EXIMBANK kot 1 yevikdtepn
ocoppdpemon e Ovyyopiag pe to mpotvmo g Eurostat yu tov vmoroyiopd tov dnudcov
ypéovg, amotedovoe maywo amoitnon g E.E. [Tapdiinia, 1o ypéog oe EEvo cuvdAraypa €xet




eniong pewwbel onuavrikd amd 52% 1o 2011 oe poMg 23%. AxorovBwc, to id10 ddotnua,
HeumOnKe Kol T0 TOG0oTO TOL eEmTEPKOV ¥pEovg TS Ovyyapiog o dAleg ympeg and 65% oe
36%, pe anotédecpa m peiowon g eEdpnong g Ovyyapiog and eEmTepcods mapayovTEs.

> 2vveyiCeton 1 d1oAicOnom tov gBvikod vopicpatog e Ovyyapiag

H cvvailaypatikn wootipio tov Bvikov vopiopatog elopviov (HUF) tng Ovyyapiag, évavtt Tov
Evpd, oA kot Tov dorapiov HITA, cuveyilel v mtotikny ¢ mopeia. e avtd GLVIEAODV TOGO
N amoeoon tov Nopopoatikod XZvpuPoviiov g Kevipwng Tpamnelag Ovyyopiag (MNB) va
drtnpnoet to Paciko enttdokio oto 0,9%, 660 ko n cvveyllopevn apefardtnta Kot amaiclodosio
oT1g Olebvelg ayopéc mov wbel Tovg emMEVOLTEG VO OMOPEVYOVV EMEVOVGELS GE «PLYOKIVOLVOY
vouiopatoa. Méoa ot televtaio efdouddo tov XemteuPpiov 2019, 10 @ropivi dohicHnoe,
amoveTd, o€ véa 10TopIkd younAd. And ta 334,35/evpd, vroydpnoe ota 335,3/evpd Ko TeEAMKA
ota 336,3/evpd. Evtovtoig, n MNB dwutpnoe apetdfAnto 1o Pacikd emtokio eved mapdAinio
avénoe kat v pevototnta and to 200-400 die. HUF ota 300-500 die. HUF, dwtnpdvrog kot
EVIOYVOVTOG £TCL TN YOAOPN VOMUGUHATIKA ToMTikn te. Emonuaiveron 611 M vopiopotikn
moAMTik] ¢ MNB elvar oOppovn pe v kuPepvntiki TOMTIKY] KOU TOUG GTOYOLS TOL
Ymovpyeiov Owovoutkadv e Ovyyapiog (dnAadn tn HeI®OT TOV OOVEIGHOD GE GUVAALAYLLO, GE
oLVOLOCUO LE EVa AOVLVOLO GYETIKA €0VIKO vOopo Tov Ba fonbdet Tig eaymyLg).

> BeltidOnke 1 avtoyovieTIKOTNTO TG OVYYPIKHG OKOVOUTOG

Xoppova pe v mpoceatn (2019) «Ilaykooue 'ExBeon Avroyoviotwkomntag - Global
Competitiveness Report» tov Ilaykocuov Owovopukod @opovp (World Economic Forum), 1
Ovyyapia Bertiooe kotd pio BEon ™V avtoyovioTikOTNTd TG otV Ttaykooua Katdtaén. o
oLYKEKPLUEVE, HeTald 140 yopdv, 1 Ovyyapio katélafe v 47" 0éon (omd v 48" 1o 2018).
Metaéd tov 28 k-pu g E.E., 1 Ovyyopia avadsucvietor oty 24" To avioyovieTiky otkovopia.
ZUYKPUTIKG e TEPCL, ONUEIMTE KAADTEPT EMIOOGT GTOVS TOUEIG TV TEXVOAOYIDV TANPOPOPIKNG
(IT), tov emKoOVOVIOV KOl TOV VTOOOU®V, OAAL VTOYOPNCE OE TOUEIS OTMC M eKmaidevomn, N
vyela Ko 10 Oeopkd mepiPaiiov. Enpeidvoope 0Tt Peitioon onueiwoe kot - EAAGda mov
kotédaPe v 58" 0¢on (oo v 59" 10 2018).

> Avaykaio 1 mpostoylocio yio evOEOLEVT) TOYKOGULO OLKOVOULKT] DQYEDT)

210 TAO{C10 TNG GULUUETOYNS TOL GTO TPAGEATO £TNGLO0 GLVESPLO ToL AleBvoig Nopopotucol
Tapeiov wor ¢ Ioykdowoag Tpanelog mov mpayparomombnke otmv Ovdoiyktwv, o
Avaminpotg I[Ipwbvmovpyds kot Ymovpydg Owovopkadv g Ovyyapioag, k. Mihdly Varga,
oMAwce 0t o1 yopec ¢ Kevrpung kar Avatoiikng Evpanng Oa mpénet va tpogtopudlovtat yio
VO AVTILETOTIGOVV EVOEYOUEVT] KMUAK®OGT TNG TOYKOCULNG OIKOVOIKNG VPESNS oL Egkivnoe
éva ypOvo TTpv. LOUemvo pe Tov K. Varga, 11 6ot TPoeTolocio arottel tnv avabedpnon g
ONUOGLOVOMIKNG KOl VOLUGUOTIKNG TOAMTIKNG TV Yop®dVv. Evtovtolg, copunmiipwce, dev vdpyet
eviaio Kot Ko A0om YL OAEC TIC TEPIMTOGELS, 0E00UEVOL OTL 1| KEBE ydpa elvar dwpopetikn. H
Ovyyapia, mpdcoBeoe o Ovyypog Ymoupyds, £xer AdPet To omopoaitnte pétpo ywoo TNV
OVTIHLETOMION TNG TOYKOC UG OIKOVOUIKNG VOECNS Kol TAEOV 1 OIKOVOULKT] OVATTTUEN TG XDPOG
napovctalel peyaAvtepn otafepodtnTo S10TL €Yl drevpuvlel N mapaywykn ¢ Paon Kot Egovv
avénBel ot topeig Tov cuvelGEEPOLY GTNV otKovokT avdrtuén. O k. Varga cuvavtinOnke pe v
véa emwkepaing tov ANT, xo Kristalina Georgieva, yio tv omoio OMAwoce OTL kaTovoel
TEPLGGOTEPO amd OTL 01 AAAOL dLTIKOL TOATIKOL TOL TPOPANHaTa TV Yop®dv TG Kevipikng kot
Avoatolkng Evpomng. Avagopwd pe v [oaykdopa Tparelo mov €xel BEcel wg otdY0 ™G TNV
KOTOTOAEUN O TNG PTOYELNG TOYKOOUImG, 0 K. Varga onpeiowoe 0t 0 pOAOG TS 6TV avdmtuén
TOV YOPAOV TOL £Yovv TANYEL amd TV HETAVACTELSOT, B pmopovoe va gival KOTOALTIKOG.
Xoppova pe v ovyypikn kuPepvntikny droyn, n T Ba wpénel va eotidoet Tig avamtuéiokég
Opdoelg TG oTIg YOPES omd TIS 0moieg EEKIVAVE Ol LETAVAGTEVTIKEG POEG. XTO TAOIGLO OVTO, O K.
Varga OMAwoce 0Tt Lol amd T1G YEVESIOVPYEG QUTIEG TNG LETOVAGTELONG EIVAL 1] AVOTOTEAEGLOTIKY]|
dwayeipon tov vdTEV Kot N pelwon tov vddtvov anobepdtov, onuewwvovtag 6t 1 Ovyyopio
£xel apKeTOVS EOIKOVG Kol TEXVOYVAOGia €Nl TV OePdT®V aVTOV.
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Emixeipnuartikég — Eptropikég Eidnoeig

A. I'evikéc Ewonoe1g

e Emnpedlovron apvnrikd ot eMnvikég e€aymyEc MOy TG VRLOTIUNONG TOV PLOPVIOY
Yoppwva pe tov Ovyypo Yrovpyd Owovopikov, k. M. Varga, 1 dtodicOnon tov HUF ogeileton
oe eEmyevelg mopdyovieg, Kupimg otov gumopikd moiepo HITA-Kivag kot oto Brexit. Ot
mapayovteg ovtol ennpedlovv cuvolikd v Evponaikn Evoon ko edikdtepa ) ['epuoavio wov
Katéyel To peyarvtepo pepidio otig eaywyéc g E.E. Ewdwotepa yio v Ovyyopia mov datnpet
OTEVEG EUTOPIKOOTIKOVOUIKEG oyéoelg pe v [epuavia (etvar o peyoAdtepog eumopikds etaipog
g Ovyyapiog), Tpémet va TovioTel 0T 1) Topeio TG YEPLOVIKNG OKoVoLLiag Bo etnpedoet Ko TNV
ovyypikn|. [Ipaypott, oM I'eppavol avaivtég mapatnpovv peiwon towv ewloaymydv g Ovyyapiog
and v Leppavia. Mapdpown peiwon damotdvove Kot Yo TiG El6ay®yés amd v EALada.
Xoppwva pe ototyeia e Kevrpikng Xrotiotikng Yanpeoiog tg Ovyyopiag, To a” eEdunvo 2019
n oo Tov ewwayoyov g Ovyyapiag and v EALGda sppavileton petwpévn katd 10,1% oe
oxéon ue 10 avtiotoyyo Swotnua tov 2018. YmevOopiloope O6t1 10 2017 M péon etmoa
CLUVOALOYLOTIKY ooTIia glxe Oapopewbetl o €1=309,27HUF kot 1o 2018 e €1=318,87THUF
(vmotipnon katd 3,10%). To a” e&qunvo 2019 10 @ropivi cvvéyioe v TTeTIKN TOL TTOpEeio oTal
330,8HUF/evpd (vmotipmon «otd 3,74% oe oxéon pe v péon tootwion tov 2018),
EMOEWVAOVOVTOG TNV KATACTOON Y10 TO. EAANVIKA TTpoidvTa Tov £X0VV TAEOV KATOOTEL akplBoTepa.
Ye avtifeomn, To OLYYPIKA TPoidvTo epeovifovTal MO EAKVOTIKA Yo TNV EAANVIKY ayopd.
XopaKTNPIoTIKO TOPASELY U OTOTEAOVV Ol EEAYWMYEC EAANVIKOV TOPTOKAAMY. ZNUEIOVOVUE OTL
T0 TPOTOVTO TOL 4PN POV KMIKOV TG Xvvdvacuévng Ovopatoroyiag 0805 [Eomepidoeidn, vord
N &epd] Ppioxkovral, mopadoctakd, peTald TOV TPOTOV, ond dmoyng afiag, TPoidovVI®mV Tov
eodyet n Ovyyapia and v EALGda. [To avaAivtikd, ot eEaymyés eAANVIKOV TopToKaAldy (X.0.
080510) to a” e&dunvo 2018 elyav ayyifel oe a&ia oxeddv ta €1,5 k., v TO AVTIGTOL(O PETVO
eEdunvo n aia Tov eEaywydv EAANVIKOV Toptokal®dv oty Ovyyapia dev Eemépaoce Tic 961 YA
evpd. Ot Obyypor elcaymyeils ava@épovy OTL To EAANVIKO TOPTOKAAMO £YOVV KOTAGTEL TAEOV
oAV axpiBd. [Tapopotla peimon tov eaywymdv Toug Toptokal®v oty Ovyyapio VTEGTNOAY Kot
01 TaPOd0o1aKol avTayVIoTéS pog, Iomavia kot Itolio.

e H poumotiki) otnv ovyypikn ovtokivnrofounyovio

[Tpokepévou va avtiotadpicovv v EAAEYM € gpyaTIKO SOLVOUIKS, 01 £TALPElES TOL KAASOL TG
avtokwnroflopnyoviog Kot Kupiwg avtég mov mpounfehovy TOVG KOTAUGKEVOOTEG AVTOKIVITOV,
EMAEYOLV TNV EQPAPLOYYT] POUTOTIKAOV HEBOI®V TOPAYMYNG. ZOUPOVO HE UEAETN TNG OVYYPIKNG
etapeiog oopPodrov «PwC», n mieoyneioa (60%) tov etopeudv TOL KAAOOL 1TNG
avtokivnToflopunyoviag motedel 0Tt 1 pounoTikn Oo avadeyytel oe Poacikd mapdyovra Tng
TOPAYOYIKNG O1001KAGI0G EVIOS TOV ENOUEVOV TEVTE ETMV. ZVYYPOVOC, 1 10pLON EVOG KEVIPOL
épevvag kot avantuéng (R&D) aviyetoniletor og evdsikvoopevn emhoyn yw 1o 13% tov
enyeipnoewv. [avia ocopemva pe v dw perém, 10 78% twv emyepnocwv Bempel Ot N
EMAeWYN KOTAAANANG TPOc@Oopls epyociag, amotedel To KOPLO €UMOSI0 Yo TNV TEPUITEP®
avantoén tovg. E&ontiag g EAdetyng epyatikol dvvapkov, mepimov 1o 1/3 tov emyeipnoemv
dev pmopel va avtamokpdei oe véeg mapayyehieg. H oyeddv avimapktn mpocpopds epyaciog
omv Ovyyapia, odnynoe 80% tov etalpeidv Tov KAGOOL G AVENON TOV TPOCPEPOUEVOV
pcbov, eved 64% TV ETAPEIDV TPOGPEPOVY TPOYPAUUOTO TEXVIKNG KATAPTIoNG. TENOG,
emonpaivetal 0t oxedov 50% TV emyEPNCE®V OTAGKOAOVV OAAOOATOVC.

o  ®opoduwuyn eEartiog draxivnong Aabpaivv tpoidviwv kamvov otnv Ovyyapio. [TA)yua
Y10 TIC EMNVIKES eE0Y®MYEC KATVIK®OV TPOIOVT®V

opeova pe otoyeio e EBvikng @oporoykng ko Tedwvewaxng Apyng Ovyyapiag (NAV), to

TOGOGTO TV TOPAVOU®V TPoidvTeV Kamvol (torydpa) otnv Ovyyapia, ektipdrot oto 6,5% tng




ayopds (0tav o avtictoyoc pécog 0pog otnv EE ayyiler 1o 8,6%). H dwokivnon oty ovyypkn
ayopd Tov Aabpainv Tolrydpmv, 6TolYNcE GTOV KPOTIKO TPOHTOAOYIGUO OTOAEL POPOAOYIKAOV
€000V Vyovg 23 d1e. HUF (amd tov €101kd @dpo katavdimong kat tov PITA). Tovg mpdTOvg
névte unveg Tov 2019, ot apyés katéoyecav 28 ex. torydpa, atiag 1,42 dic HUF kan 1,72 tovovg
MoV Kamvikov mpotoviov, oélog 74,7 ekat. HUF. Ag onuewwbBel 61t 10 2017 1 Ovyyapia
€loNY0yE KAMVIKE Tpoidvia Tov kmdkoh Zuvvovacsuévng Ovopatoroyiag (X.0.24), cuvolikng
atlag €244.131.608 ex v omoiwv mocootd 38% amd v [Holwvia, 14% and v Tepuavia,
12% amd to Hv.Baciiewo xor 8% amd v Zpt-Advka. Amod tv EAAGOa eionyaye komvikd
npotovta atlag €6.423.384 (2,63%). To 2018 o1 cuvorkéc elcaywyég g Ovyyapiag avénnkoay
eEMappaOC ota €264,7 ex., Op®G To. EAAMNVIKG KOTTVE dev UTOPEGAV VO SLOTNPIICOVY T SVVOLIKTY
TOVG TOPOVGia apov ot EAANVIKES eaymyég otnv Ovyyopia dev Eemépacav oe a&io Tig €365 yIA.

YnrevOopiletar 6t ot e€aymyég e EAAGSog oty Ovyyapia petd to 2003 (£10¢ xatd 10 omoio
onuewwdnkav eEaywyéc allag €66.713) undeviomkav evredmg puéypt kot to 2009. To 2010
Gpyloov vo avaKAUTTOUV aKkoAovOdVTaS otabepd avodtkn mopeio (He TV e€aipeon TV ETOV
2012 xon 2013) vy va ayyiEovv oxedov tig €500 yid 1o 2016. EEmpetikn enidoon OpmS Kdvouv
To EAMVIKA Komvikd Tpotdvta o 2017 pe v a&la e&aywyomv oty Ovyyapia va ayyilet ta €6,5
ek. To ovvoro oyeddv tov eCayoyov (adlag €6.390.781) agopovoe oty Koatnyopio
2.0.24022090 [Towdpa]. To 1010 €rog (2017) ot cvvohkég scaymyés g Ovyyapiag otnv
Kkatnyopia avtn (torydpa) dyyiEe ta €94.218.971 ko n EALGda kdAvye 0 6,78% g {nnomng.

e Xoaunin n mapoywyn pnAov oty Ovyyapio. Evkaipio eAAnvikng e€aywyikng dpdong
2Opeova pe ekTUoEl Tov Zuvoécpov Dpovtov kot Aayavikov Ovyyapiog (FruitVeb), n
QeTIVI cvykoudn pnAwv dev avapévetal va Eemepdoet Toug 400 yid. tévovs. H ev Adyw extipnon
etvar dvopevéotepn kotd 20% o oxéon pe v Tponyoduev ektipnomn tov lovAiov. Znueidveral
o0tL M ovykoudn to 2018 elye ayyier otovg 900 yih. TGvovLg Ko eiyxe BempnOel apketd younin yo
ta dedopéva g Ovyyapiag, eved avtidpdoelg elyov eKONA®OEL Kot Yo TNV TPOTEWVOUEVT, OO TIG
etoupeieg emelepyaciog @povTmV, YovOpPIKY T T@V unAov. H yaumAn tapaymyn opeiletat otig
Un €LVVOTKES KaplKEg cuvOnKes mov emkpdtnoay étog oty Ovyyapia Kot Kupiwg GTOV TOYETO
tov Amptdiov kot v avopufpia Tov lovAiov, evd TpocEATa TOPATNPNONKE TTAOCN TOV KOPTDOV
amd Tig unAés. Iavimg, mopd v YounAn cuykopdn, ot TIHEG S1UTNPOVVTAL GE GYETIKA YOUNAL
emimedo, eSoutiog ™ acvvnOioto youning Cntnmomng, mov ekTiovue OtL oQeileTon oTNV
TOPOTETAUEVT] KOAOKapiol 1) ommoio eMTPEMEL aKOUO TN OAOECT] GTNV AYOPd «KOAOKOLPIVMDV
QpovT®V. Mg dedopévo 01t 1 EAAGOO £xEl GUYKPITIKO TAEOVEKTNUO KOl TOPOYMYIKN EMAPKELD OE
TOAAGL OLYpPOTIKA TTPOIOVTA, EKTIHOVUE OTL VIO TIC TAPOVGEG CLVONKEG, N YDpa Hog Bo propovoe
va €16€A0EL Kol oV OVYYPIK) oyopd pnAwv. Q¢ yvmotov, 1 EAAGda eEdyel oty Ovyyopia
ONUOVTIKEG TOGOTNTEG ECTEPIOOEWOMV KOl APa, VITAPYEL CLGCMPELVUEVT eumelpia 6Tovg EAANveg
eCaywyeic ppovtmv. H Ovyyapia eicdyel piia tpotictwg and v Ieppavia, v Todwvia kot
v ZAoPoxkia. To 2018 elonyoye pnia cuvolkng a&iag €6,2 k., evd 1o 2015 ot elcaywyég g giyav
Eemepbioel ta €11 k.

e  Xoaunin n {Mnon yio 10 ovyypikd ué. Ipoortikég yio 10 EAAMVIKS UéM
Xoppova pe oniwon tov [Ipoédpov tov Xvvoéopov Memocotpdpwv Ovyyapiag, k. Péter Bross,
n (Mon amd 10 e£®TEPIKO Yo TO OoLYYPIKO HEAL glvol TOAD yaunin. H pewopévn {Rmon
amodideTon Kupiwg oI YEVIKOTEPN HeI®ON KATOVOA®ONG HEAIOD OO To KPATN-HEAN TNg
Evporawknc ‘Evoong, aAld kot and tov ovEavOopevo avtayoviopd amd Kpdtn ommg Ovkpavia,
Povpavio kot BovAiyapio, ta omoio pumopovv va mapdéovv kat vo dafécovv otnv ayopd
eONvoTEPO PEAL. AV Kol oOUQ®VO e oTolxelo TOv Xvvoécpov MeAocoTpOP®Y, 1N QETIVH
napoywyn peAod oty Ovyyopio NMtav petdpévn, eviodtolg, mopEUelve oxeddv SumAdcLo TG
TocOTNTOG OV KoTavaAmveTal eyywping. [Tadaidtepa, Tpv v €106000 TOL OLKPAVIKOD HEALOD
oT1g debvelg ayopég, N mAeovalovca ovyypikn mapaymyn O10xeTeLOTOY 610 eEMTEPIKO. Oumg, pe
TIG péoeg EMKPOTOVGES TIHEG peAoD oty Ovyyapio ot omoieg kopaivovtol petadd €2,3-2,4/kKihd
(o€ oVYKplON T.Y. L€ TO OLVKPOAVIKO TOL KupoiveTon peta&y €2-2,10/k1hd), ot Ovyypor Tapaywyoi




dev umopovv va givor aviayoviotkoi. To 2016 n Ovyyapio Tpaypotomoinoce GUVOMKEG
eloaymyés pehov a&iog €2,95 ex. (1.675 tov.), pe péon Tun ewoaymyng €1,76/kihd. And avtég
T1G €160Y®YES, T0G06Td 50,7%, adiag €2,25 ek. (1.495 tov.) mponAfe amd v Ovkpavia, pe péon
T ewoaymyng €1,50/xhd. To 2017, ot cuvolikég eloaywyég peiov g Ovyyapiag ayyi&av og
ala to €2,7 ek. (1.467 1.), pe péon Ty swoywyng €1,84/kind. Onwg kot to 2016, 10
LEYOADTEPO TOGOGTO TV €16AYMYADV (65,1%, a&iag €1,76 ek.) mponAbe and v Ovkpavia, |e
péomn i ewoaywyng €1,44/xn6. Ta otorgeio yu to 2018 dev éxovv dnpocievdel. Eivor dpmg
EUPAVEG OTL KBOPLOTIKOG TAPAYOVTaAG Yo TNV El00y®YN peAov oty Ovyyapia, etvat 1 younin
TIUN ToV. Zoueovo, pe otowyeio g Eurostat, To 2018 ot gpumopicéc cuvarlayéc peaod petald
kpatdv-perdv g E.E. dyyi&e toug 137.000 tévouc. To 1010 €t0¢, 1 Ovyyapia eényaye o€ K-|
g E.E. 20.000 tov. peiov, katorapupdvoviag mtocootd 14% tov 6uvOlov TOV EVOOKOVOTIKAOV
ocuvorraydv. To Béryo eényaye 19.000 t., n Iomavia 18.000 1. (13%), n T'epuavia 16.000 t.
(12%) won n [HoAwvia 11.000 1. (11%). Ot cuvolikég e€aywyéc pelod g E.E. mpog ydpeg un
péAN, dayyiEav toug 21.000 tovoug (a&io €119 exat.). H Ovyyapia e€fyaye oe un puéin g E.E.
nepi Toug 1.300 tov. Avtictorya, yio to 1010 £10¢, ot eloaywyés pedov g E.E. and kpdtn un
pEAN, ayyiEav toug 208.000 tov. atlag €452 ex. H I'eppavio mpaypatomoince Tig meplocotepeg
gloaymyes (60.000 1., mocootd 29% tov cuvorov tev goayoydv e E.E.), o Hv. Baciielo
etonyaye 45.000 t. (22%), To Béhyto 22.000 1. (11%), n [HoAwvia 21.000 1. (10%) xor 1 lomavia
17.000 7. (8%). Znuewdveror 6t T0 39% T0L GLVOAOL TV glcaoywy®V pehov ™G E.E. and tpiteg
xopes (80.000 t.), mponiBe amd v Kiva mov avadeikvietor og kOplo mpoundevtn g E.E. And
v Ovkpavia n E.E. eiofyaye 41.000 t. (20%), and v Apyevrivy 25.000 1. (12%), amd to
MeEwco 21.000 1. (10%) wor amd v Xy 8.000 1. (4%). Ocov apopd otovg 'EAAnveg
napaymyovc/eCaymyelg pelov, mpémel vo emonuoavel 0t 1 B€omn tovg ot Oebvi ayopd
duoyepaiveTal CNUAVTIKA amd TIG GLVIHOOS VYNAOTEPES TILES TOV EAANVIKOL TPOIOVIOS TTOL TO
KaB1oTOHV AMyOTEPO OVTAYWOVIOTIKO. XE GLUVOLAGUO HAMGOTA LE TIC TPOGIEELS LEMOV OO TPITEG
YOPES (.. amd MeEikd), addd Kot To cLVEXDS avEavOEVO HePidlo ayopds Tov KvE{IKov HeALOD,
voiotatal coPapog kivouvog cuppikvmons TOV EAMVIKOV eEaymy®mVy. ZOUQmVo, EGAAOL LE T
ototyeia g Xtatotikng Yanpeoiag g Ovyyapiog, dev €xovv kataypael Ta teAevtain ypdvio
eloay®yEc eMNViKoy pelov. AvtiBétwg, to 2016 n Ovyyapia e&nyaye oty EALGda pé aiag
€145.170 (43,4 10v.), pne péon a&io egayoyng €3,34/xn0, ko 1o 2017 eényoye péa aglog
€12.962 (36,1 t.), pe péon a&ia e€aymyng €3,35/xnd. Otav n péon Tl eloaymyng HeAod oty
Ovyyapio xvpaivetonr KAt® TOV €2/KIAO0 Kot 1 HEoN TIUN E100YOYNG OLYYPIKOD HEAOD OTNV
EAMGoo kopaivetar kovtd ota €3,5, aviihapuPavopoacte 10 1epdotio yaouo mov yopilel Tig ovo
yopec. Elvar capég 011 6e o 0OA0EVOL KO TTEPICCOTEPO OVTOYMVICTIKY OyOpd, Ol TIUEG TV
TPOTIOVTIOV UETATPEMOVTOL GE TPOTAPYIKO KPLTHPLO Y10 TNV EMAOYN N UN TOV TPOIOVIMV OVTAOV.
Avotuymg dev givan Tuyaio To OTL N YOPO paG, P KaTeEoynVv LEMGGOKOUIKY] XDPO. LE TAPAOOGT
ot peMocokopio, e Tov peyaldtepo apBud oe emoyyeipatieg peMocokopovs oty Evponn
KOl JE TOV O0EVTEPO PEYOAVTEPO TANOLGUO peAloo®V, givon televtaio oTic eaymyég peAov,
petalld tov xopadv mov mopdyovy Kot e&dyovv péAL. Ag onpewmbel 6Tt n EAAGda pe mepimov 1,5
exatoppdplo perioota, mopdyst emoiwg mepi tovg 15.000 tOvovg peiod. O eEayoueveg
1oc0TNTEG Kupaivovtal 6to 10% g mopaymyng Kot Topd TNV TO0TIKY oveTEPOTNTA TOV EVAVTL
GAAOV PEM®V, N LYNAN TN TOL EAANVIKOV HEAIOV OmOTEAEL TNV PEYOADTEPT TPOYXOTEDT Yo TNV
eupltepn mpodOnon tov otg Eéveg ayopéc. Me péon Tt e€aymyng €5,2/xiho 1o 2016,
€4,28/x106 10 2017 ko €4,27/x1hd 10 2018, katatdooetol peta&d tov akplPoTtepwV TayKoGHImC.
Evtovtoiwg, gaivetor mwg ot 'EAAnveg moapaymyol kar e&oywyelg €xovv avtiinebel ) oyéon
EAKLOTIKNG (YoUMANG) TS / adénong Tov eEaymydv Kot TpocavotoMiovTol mTpog T 6moT
katevBovvon. Me emdoyr] «£€Eumvevy, KOWVOTOUMV Kol TE(VOAOYIKE TPONYUEVOV TPOT®V
TOPAYMOYNG, UEIDVOLV TO KOOTOG TOPOY®YNG, STNPovV Kot avEAvouy aKOUn TEPICCOTEPO TO
VYNAO mowTikd eminedo TOv EAMNVIKOD HEAMOV, €v® TOpPAAANAQ, pHE OlPOPOTOINCT TOL
TPoidvTog, kotaAapPdvouv pepidia otig debveic ayopés. Ilpdopato mapdderypo amoterel 1
avénon, to 2018, xotd 42% ¢ aglag Tov eAnvikev eéayoydv peiov oty ailiio, oe oyéon
pe to 2017. Mg péon tpn egoywyng mov kopavinke oto €3,1/K1A0, 10 eAAnvikd péAL oty




TaAlia mov mopapével amd ta akpPotepa, Katalapfaver tn 0ékotn Béon oty kotdtosn Twv
ewoayopévov oty loAdio pehmav, wicow amd tTig lomavia, Béiywo, Tepuavia, Ovkpavia,
Ovyyapia, TTolwvia, Itaiio, Apyevtivip kou Povpavia. Ilapopola mopeion Bo pmopovoe va
aKOAOLONGEL TO EAMNVIKO HEAL KOl OTNV oVvYYpIKn ayopd. BéPata, dev tiBeton Bpo cvykpiong
IaAag-Ovyyapiog, oedouévov 0Tt 1 mopoywyn peAod otnv [oddic vroieimetonr TG
Katavéloong (eved to avtifeto cvpPaiver oty Ovyyapio) Kot TO €10OOMUATIKO €MIMESO TV
INdAhov ToATdv (Kot dpo 1 ayopasTikn Tovg dUvVaun) €ivol Katd TOAD avdTEPO amd AVTO TWV
Ovyypav. Qo16G0, TNPOVUEVOV TOV OVOAOYIDV, TO EAANVIKO péEM Ba umtopovce vo e16EADEL otV
ayopd g Ovyyapiog, e oToYeLUEVES KIVIOELS Kot ameLOLVOLEVO GE £val TOAD GUYKEKPIUEVO -
VYNNG 0yOPUSTIKNG SUVOUNG- KOTAVOAMTIKO KOwd. Me tomobétnomn apevog 6€ GUYKEKPLUEVA
CYKOVPUE» KOl «VTEMKOTEGEV» KOTOOTNUOTO KOl OQETEPOV Yo TPomONon Tov UECW
EICOYMYIKOV ETOPEIDYV EAMVIKOV TPOTOVTIOV TPOQit®my, Ba pmopodoe -moapd v dedopuévn
VYNA TN Tov- va KotaAdPel pepidlo g eyyopuog ayopds. EmimAéov, doev Ba mpémer va
napoPArémetor kot n vrapén otnv Ovyyapia VY1I0VG EAANVIKNG KOWVOTNTOG, 1) omoia o pumopovoe
va VTOoTNPigel TNV €16000 EAANVIKOD LEMOV GTNV OVYYPIKN ayopd, OTm¢ Kavel eEGALOL pe OAa
T EAANVIKG TTPOTIOVTAL.

o Avénpévec ot damdveg yia Epsvva & Avémtuén omnv Ovyyopia

To evdupépov g Ovyyapiag yia Tov kKAGd0 ‘Epevvoc & Avantuéng épyovtat va emPefoidsovv véa
ototyela g ZTatloTikng Ynpeoio g Ovyyapiog, mTov katadetkviovy v avodikn tov mopeia. [T
ovyKekpipéva, to 2018 domavnOnkay yua v Epgvva kaw Avantoén 654 dioek. HUF, dniaon 1,53%
tov AEII (avénom 27% oe oyéon pe 1o 2017). O buwtikdg topéag dandvnoe meptocdtepa amd 342
dwoek. HUF (26% meprocdtepa and 10 2017 og 1péyovoeg TéS), 0 KpoTikos topég damdvnoe 211
dwoek. HUF, evd o &éveg emevdvoelg ayyi&av ta 97 dwex. HUF. Zuvolikd, oe eBvikd emimedo,
WpvOnkav 3.500 kévrpa ‘Epevvag & Avamtuéng (avénon 12% oe oyéon pe to 2017), pe tov kAddo va
omacyoAel 66.000 epyalopévovc. Téroc, onuewwvetor O6tL Yoo 0 2018 o apBuoc tov Eévov
gpeuvnToV avéndnke kotd 14% amd v Tponyoduevn ypovid, ayyilovtag toug 738.

B. AwelOveic Xopgmvieg — Xovepyooieg — Aloyoviopuoi

e H kpatikn etoipeio metperaiosddv e Ovyyopiog ayopdlet pepidio oe medio meTperaiov
tov Alepumaitlhv

ZOUQOVA e EWONCEOYPAPIKES TANPOPOPIES, M KPATIKY eTOtpeio TETpEAaIosd®mV TG Ovyyapiog,
«MOLy, vréypoaye coppovia yio v ayopd omd TiG APEPIKAVIKOV cLUEepOVIOV «Chevron
Global Ventures» kot «Chevron BTC Pipeline», pepidiov 9,57% eni tov Alepucod mediov
netpehaiov Azeri-Chirag-Gunashli (ACG) ko pepdiov 8,9% tov aywyod merpeiaiov Baku-
Thilisi-Ceyhan (BTC). H mpo-cvoppovnuévn tufq ayopds ($1,57 g HITA), evdéyetor va
tpomomoinBel petd v oAokAnpwon ¢ cvpueovios. To ACG sivar 10 peyoAvtepo medio 6to
Alepikd xoppdtt g Koaomiog @dAaccoag, kabdg kot éva amd ta peyoAidtepa vrodordcoio
TOYKOGMME, pe péorn muepnola mopoymynq e tééems tov 584 b Bapelwv to 2018. Tnv
EMEPNOIOKN Olayeiplon 010 cuykekpuévo medio Exetl avordaPel 1 BP, n onoio Asttovpyel €61
eE€opeg eEO6pLENG. ZOppwva pe v BP, n omoia 10 2017 avavéwoe v adetd g puéypt to 2049,
TO. GUVOAIKA eKpeToAAeOoa amoBépata tov mediov ACG vrmoloyilovionr oe mepimov 3 d1g
Bapéha. O aywyoc BTC petapéper apyd metpéhoro amd 10 Alepikd koitaopa, 6to AMpdvi
Ceyhan otnv Notwavatodky Tovpkio. Me v olokApwon (mepi ta pésa tov 2020) g
oVYKeEKPIEVNG e€ayopds (ekkpepobv KpotTikés kol puvBuotikég eykpioeg), n «MOL» Oa
Kataotel 1 tpitn peyadvtepn Wokttpa Tov ediov ACG petd tig BP kot Socar (tnv kpatikn
neTpelaikn etoupeia Tov Alepumaitlav). [TapevOetikd avapépovpe Tl 01 AUEPIKOVIKES ETOPEIEG
amoywpovv otadlokd and v meployn ¢ Kaomiog, petd and 25 ypdvia mapovsiog tovg exel,
TPOKEIUEVOD VO GTPEYOLV  TO  EVOIPEPOV  TOLG OV  mopaywyn &vidg tov  HITA.
Anpocloypapucés myég avagépovv 61t kKo 1 Exxon Mobil avalntd ayopacté yio o pepidid




™mg 6,8% emni 10 mediov ACG (pepidio ywo to omoio eniong evolapepOTaV GE aPYLKO GTAO0 KO M
«MOLy), pe mv tpanefo «Bank of America Merrill Lynch —-BAML» va €yt avaidfetr
dadkacio ToANoNc. Zopupova eEGALOL pe INADGCELS ToL Avtipoédpov g «MOLy, . Berislav
Gaso,  ovpeovia Bo emEépel avénon g NuepNoag Tapaywyng ™ etotpeiog katd 20.000
Bapéha pe omotéAecUO M CLVOAIKY] ToPOy®YIKN duvapikotto ™ «MOL» va avérBel ota
nepimov 120.000 pe 130.000 PBopého nmuepnoioc. H efayopd euminter otov otpotnykd
oxedlopd g etorpeiag, eved t10 medio ACG yapoktmpileton ©¢ TO TAOLGLOTEPO GTO
Alepumaitlav, pog yopos GIMKNG TPog TiG emnevovoels, copuminpwoe o K. Berislav Gaso. H
tedevtaio Tapopown emévovon g «MOLy» (a&lag $375 ex. HITA) eiye yiver to 2014 pe v
eEayopd tov pepdiov ¢ Wintershall omnv Bopeio Odhacca. Inueidveror 6t 1 «MOL» €yxet
EMIKEVIPMOEL TS OpacTnplomtés G otic Kpoatia kot Ovyyopia, ydpeg omd TIC omoieg
npoépyetol 10 64% TV avavTn dPAGTNPLOTHTOV TAPAYDYNG TETPEANIOV KOl PLGIKOV EPTIOV TNG
eToupeiag, evm, emiong, dpactnplonoteital mopaywyikd otn Bopelo Odhacoa, 1o Ipdk kot tnv
Pooia.

e Evioyvon ovyypwdv pikpopesaiov entyeipnoewv yia ovamntuén eEaymyikng dpdong otig
HITA.

oppova pe dniooelg otov Tomo tov Ymovpyov Efwtepwcdv YmoBécewv & Epmopiov g
Ovyyaplag, k. Péter Szijjartd, onuovpyndnke Tapeio Emyyeipnuatikod Keparaiov dyovg 10 dioek.
HUF (€30 ex.) 010 omoio Ba £xouv mpocPacn ovyypikég LKPOUESAiES EXYEPNOELS TOL Ba BeAicouv
va avartoéovy eEoywykn dpactnprotnta otnv ayopd tov HITA. T'o ™ ocdotaon tov Tauegiov mov
ovopdleton «Columbus Fund», n kpatikn Tpdanelo Ewcayoyov & E&aywydv Ovyyapiag, diébece 7
dwoex. HUF (£21 ¢x.), eved ta vmoroma 3 dioek. HUF (€9 3k.) mponiBav amd tov dimtikd topéa. To
Tapeio, Ba eotidioel KVPIWG GE OVYYPIKES LIKPOUECHIES EMYEPNOELS TOV TOUEDV TANPOPOPIKNG &
EMKOWVMVIOV, TEXVOLOYIDV VYElag Kot aypo-texvoroyiag. Eite pe eEayopd HéEpOLG TV EMLYEPNOEDY,
elte amhmg pe daveloddton Tovg, to Tapeio Oa evioyvel kot vrootnpilet Tig e€aymykég Tpoomaeteg
TOV ETAPELOV AVTOV TTPog TNV ayopd towv HITA. Enuewwvetar 6Tt o HITA givon n onpovtikdtepn
xopa v ta e€ayopeva tpoidvta g Ovyyapiog £ amd v E.E. kot mopd 115 duokorieg 160500
omVv ayopd tov HITA, to 2018 ot e€aymyéc ayabov kot vinpecidv g Ovyyapiog otic HITA dyyi&av
oe aia ta $3,5 dwoek. (avénon 11% oe oyéon pe to 2017). Zopemva pe tov K. Szijjartd, ol ovyypikég
LKPOLECOIES ETALPEIEG TTOV AVOTTUGGOVV KOVOTOUES TEXVOAOYIES, Bo uTOpovGAY, E TNV KATAAANAN
vrootPIEN, Vo dpacTnplomotnBovv emttuymg otnv ayopd tov HITA.

e H Evponaikn Enutponn napénepye thv Ovyyapio oto Awocstplo g E.E.
H Evponaixn Emutporn mapénepye v Ovyyapio oto AEE, eneidn n tehevtaio dev evbuypdppuce
TOVG (POPOAOYIKOVG GUVTEAEGTEG TNG YO TOL TOLYAPA HE TO KAT®TATO Oplo ov Exel Beomioer | E.E.
[paypat, o eopog moAvtereiog mov emPdirer n Ovyyopio ot €101 KOTVOL Kot GTOL TOLYdpa, £ivon
KAT® TOL eAayioTov emiTpenduevoL opiov ¢ EE. Ag onpeimdel 6t tov lavovdpio 1.€. n E. Emitponn
glye oteldel emionun ewomnoinomn oty Ovyyapia, evd Tov lovvio €otelle ortohoynuévn yvoun,
enedn owmotminke telkd 6t 1 Ovyyopia dev tnpel 10 kotdToto 6pro ¢ EE yia toug €1d1koie
QOPOLG KOTAVAAMONG OTO TGLY(pa Ol 0moiol TPOPAETOVTIOL OO TOLG EVMOGLUKOVG KOVOVEG Y0l TOL
Brounyavorompéva koamvd (odnyia 2011/64/EE tov ZvpPovAiov). Ot cuyKekpylévol 1GYVOVTES
KOVOVEG TOV OTOGKOTOVV 0T S0cQAAMGT TNG EVPLOUNG AEITOLPYING TNG ECOTEPIKNG QYOPAS Kol EVOG
VYNA0D EMTESOV TPOCTAGING TNG AVOpOTIVNG VYEiaG, amattovy amd o, Kpatn péAN va emiBaiiovv
e0Kd POpO Katavaimong ota totydpa o omoiog Ba avtistotyel TovAdyioToV 610 60 % NG WYLOLTHG
OTOOOUEVNG HEOMC TIUNG AMOVIKNG TOANONG TOV TOLYAPmV Kot Oyl HKpoTEPog amd €90 avda 1.000
torydpo. Ilapd v pokpd mpobeopio mpocappoyng mov elxe ot O6wbeon g n Ovyyapia
TPOKELUEVOD VO, ALENCEL OTAOIOKA TOV €101KO (POPO KOTAVAAMGNG OTO TOLYAPd, VO ETITOYEL TO
OTTOLTOVLEVO KATMTOTO OPlo KOl VO EVBVYPOUCTEL e TO eEVOO10KO dlKato, cuvéyloe va emPAAAEL
€101KO POPO KATAVAAMONG 0 0T010G £lvarl YOUNAGTEPOG OO TO EV AOYM KATMTOTO OP10, TPOKOADVTOG
€101 GTPEPADGCELS GTOV OVTAYOVIGHO HE GALD K-[L KOl avTIBoivovTog OTNV EVOGIOKN TOALTIKT Y10 TNV
npootocio ¢ vyelag. H Ovyyapia £xetl pev avénoet otadiakd tov 1016 OPO KOTAVIAMONG Ard TO
2018 Kt évBev. Xwpig OU®OS Vo OTACEL GTO OTOUTOVUEVO OO TNV EVPOTAIKY VOHoDesio KOTOTOTO
Op10. ZUYKEKPLUEVA, LETA TNV TEAELTOLN HEI®OT, O EMPArAOLEVOS POPOG otV Ovyyapia £xel oploTel




oe HUF 19.200 (nepinov €60) ava 1.000 torydpa ovv 23,5% eni g AMavikng Tung, oAAd o Kabe
nepintmon, tovAdyiotov HUF 32.000 (nepimov €97) avd 1.000 torydpa. Téhog, onueudveral Ott 1
nopamoun e Ovyyapiag oto AEE, amoteAel 10 tpito ko televtaio otddio g dadikaciog mpv
Vv emPOAN TPOCTILLOL.

¢ Emwinén Ovyyapioag yio cuvepyacio otov yempyikd topéa pe Tovpkia, Ivdia kot Ipdv

O Ymovpydc I'ewpyiag g Ovyyapiag, k. Istvan Nagy, cuvavimbnke npoéceata pe tov Ymovpyo
l'ewpylag & Yiotouiag g Tovpxkiag, k. Bekir Pakdemirli, mpokeipévou va culntioovv Béuata
apoaiov evolaPEPOVTog, OTMG 1 EVIoYLON TOV JSYEPOLS EUTOPIOL OYPOTIKOV TPOIOVI®V, M
ovvepyocio 6Tov TopEn APOELONG KOl Ol KOWEG avamTLELNKEG OpAcelS oe Tpiteg ayopéc. TTo
avaAvtikd, o Obyypoc Ymovpydc mpdteve otov Tovpko opdA0YO TOL TV amd Kooy dnpovpyio
eVOG MOYKOGUION OIKTVOV TPodBnong kot d1ovoung ondpwv mov Ba Hropovce Vo KOADYEL TIg
avdykeg og TpOQIUA TOV VIO avamnTuln yopdv. Zuinmbnkav eniong OEHOTO OKOVOUIKTG
evioyvuong TV aypotdV TV 000 YWP®OV, KABMG Kol 01 VEEC TPOOTTIKEG Y10 YNPLOTOINoN NG
aypoTikng mapaywyne. IapdAinia, ot 6Vo Ynovpyol culnmooayv yuo Tig e£EMEEIG GTNV OYPOTIKNY
TEYVOAOYI KO TIG OLVATOTITES TTOV LIAPYOVV GTO eEMTEPIKO Yo £pevval Kal avamTuln. Io1aitepo
evolapépov vInpEe Yo evkalpieg ovvepyooiog Kol KOWOTOUES AVGELS OTOV TOWUED TNG
KINVOTPOQiag Kol TV TPoidviemv KPEATOS. XTN GLVAVINGY TOL HE TOV Ymovpyd YodTvev
[Mopwv g Ivdiog, k. Shri Gajendra Singh Shekhawat, o OvVyypog Ymovpydc dnimoe 6tL
avabépuavon tov Ouepav oyxécemv  Ovyyapiac-Ivoiog otov aypotikd TOpEN, OTOTEAEL
npotepatdTNTOL Yoo v Ovyyopia, dedopévov OTL M ovyypikny kvPépvnon Oewpel v Ivdia
ONUOVTIKO €Taipo TG otV Acia. Zvykekpiuéva, ot cvovdvinon cvl{nmonKav ot dvvaTOTNTESG
OLVEPYOGIOG TMV dVO YOPOV GTO TESIO TOV APOEVTIKOV GUOTNUATOV. Znuetdvetat 6Tt 1 advénon
NG EMPAVELNG TOV OPIEVOUEVOV YEMPYIK®V eKTAGE®Y otnv Ovyyopia, amotedel TpoTOPYIKO
o100 NG OLYYPIKNG KLPEPVNOoNG. 10 TAaicto awtd, o Obyypog Yrnovpydg tovice OTL vITApPyOoLY
TOAAEG evkapieg ovvepyaoiag pe v Ivoio kol dNAwoe 0tt 11 Ovyyapia €xet 1 Sudbeon va
popactel T oxeTikn eumelpio Kot teyvoyvmoio mov dwabétel. O Ivddc Ymovpyds, e€npe Tig
emdooelg e Ovyyapiog oTov TOHEN TG LETATOINONG TPOPIUMV KOl TPOTEVE TN GLVEPYACTO TOV
V0 YWPAOV GTOV GLYKEKPIUEVO TOUEN KOt TNV ovToAAayT| texvoyvacioc. Télog, otn cvvdvinon
nov elye pe tov [péoPn ¢ Iohapikng Anpoxpatiog tov Ipdv omv Bovdanéom, k. Gholamali
Rajabi Yazdi, o O0yypog Yrovpyog I'ewpyiog emeonpave 6t 1 Ovyyapio sivor onpoviikn yopo
TOPAY®YOS ONUNTPLOKOV KOl OTL GLYKATOAEYETOL HETAEDL TV peyoAOtepmv  eaymyiwmv
YEQPYIKDV CTOPOV TOYKOGHIMG. ZuunAnpmoe o1t 11 Ovyyopio £xel emiong eEAPETIKN ERUN OTNV
TOPUYMOYN OTO®POKNTEVTIKAOV, VA TOPIAANAQ S100ETEL LYNANG TOLOTNTAG TPMTES VAES Yl TN
petamomtikyy Propnyovio tpoipwv. Téhog, o k. Nagy emeonuave to VYNAO emnimedo
TEYVOYVOGIOG TOL SLOBETEL I YDPO TOV GTOV TOUEN KOAMEPYELNG KO LETATOINGNG LAVITOPLDYV,
OTOV TOUEN KOAALEPYELOG KOt ETEEEPYOUTIOG PLTAOV Y10 POPLOKEVTIKOVG GKOTTOVG, KAONDS KOl GTOV
TopéN TV (OOTPOPOV. ZOp®va [e Tov K. Nagy, Tpoidovia Tov TopémV autdv 0o uropodcay va
JLoYETELTOLY GtV ayopd tov Ipdv. And ta avotépm dupaivetor 6Tt 1 Ovyyapia cToxEVOVTOG
OTI OVOTEPM YOPES, OMuovpyel dvvotdTTeEG TPOoM®ONONG Ko €0 Y®OYNG TOV AYPOTIKMOV
TPOTIOVTIMV TNG GE 10 GLVOAIKT] ayopd 1,5 d1oeK. SuVNTIK®OV KOTAVOAOT®V. Ta O1KOVOUIKA 0pEAN
amd TNV €VOOMOT TOV AVOTEP® TPOCTADEIDV Eival TEPIGGOTEPO MO EUPAVT Y10 TNV OVYYPIKN
o1KoVOLio 6TO GOVOAD TNG TOL MG YVOGTOV EYEL EVTOVA EEQYMYIKO TPOGOUVAUTOAGLO.

e  Ouodloya otabepnc anddoong g IIB o10 Xpnuotiotpro A&idv Bovdanéotng
H Awebvig Tpanela Enevovoewv (IIB) ohokAnpwoe pe emituyio T de0tepn €Kd00T Kol GUVAAAYT
opordymVv G o eBvikd vopopa Ovyyapiag (HUF), oto Xpnuatiomiplo A&uwv Bovdanéotc (BSE).
Ta opdroya, dSwgpkelog Tpldv et®dv Ko otabepng anddoons 1,42% (tng yopunidtepng mov £xet
emtevybel moté), ocvvolkng ovopaotikng a&iog 22,5 dioek. HUF (€67,5 ek.), ayopdotnkav amod
Tphmeles, emevouTIKa Tapeio Kol ac@aAloTikég etopeiec. H kataymdpion oto BSE éywve, Omwg kot pe
mv mponyoduevn €kdoom opordywv g IIB, pécw tov tparelov OTP kot UniCredit Ovyyapiog.
Emonpaivooupe 6t n €kdoom opordywv og eBvikd vopopa Ovyyapiog (HUF), anoterel otpatnykd
otoyo ¢ [IB v v mepattépm avamtuén g kepalotoyopds otnv Ovyyapia. EEGAAov, coppmva




pe tov Ipoedpo tov A.Z. g IIB, k. Nikolay Kosov, 1 tpdmelo, petd tnv HETOQOPA TNG £5paG TNG
ard v Moocya otv Bovdaméom, eppavilel duvapukn, avodtkny mopeia. Xe PO €51 Uveg, To
YOPTOPLAGKIO daveiwv g tpamelag &xel avénbel katd 11% (mepimov katd €98 ex.), ayyilovtag,
GLUVOMKA, Ta €990 gx., evd p€yPL To T€A0G Tov £Tovg Ba Exel Eemepdoel 1o €1 dioek. H 1IB €yel emiong
exdmoetl opdroya oty Povpavia ko oty Togyia, evd kivntég g aieg elvar Ndn elonyuéveg ota
Xpnuatiotpua Biévvng, Ipdayag, Mrpatichdéfoc, Bovkovpestiov, Mooyac kot Bovdanéomnc.

e Ynép g evioyvong tev owkovoukav oyécemv Evpannc-Aciag n Ovyyapia

210 mAQICl0 TNG GULUUETOYNS TOL otV ZVvodo Ymovpywv Elwtepikddvv ASEM (Madpitn,
16.12.2019), o Ymovpyog EEmtepikdv & Epmopiov g Ovyyoaplog, k. Péter Szijjarto, dnimaoe o6t
N ceLPNAAGTNON UG GTEVNG TEXVOAOYIKNG, EMEVOVTIKNG KOl OIKOVOUIKNG GLVEPYOSING UE TNV
Acia givar mpog 10 cvppépov e Evpanng. O Obyypog Yrovpydg emeonpove 6ty opthio. Tov
OTL M Y®pO TOV Elvar 1 oy Tov ddpartog g Evpdnng og avtr| v npoondHeia mov wg anmdTEPO
okomd €xel v Pertioon g aviayovictikdttag g Evponng. [HapdAinia, oe cvuvévievén tov
070 0VYYPIKO TTpakTopeio ewdncemv MTI, o k. Szijjarto dNAwaoe 611 0 2019, Yo TpOT Popd, TO
TEPLOGOTEPN EMEVOLTIKE €pya otV Ovyyapio vioromOnkav and éva Actotikd kpdtog, Tnv N.
Kopéa. Tlpwv pa dekaetio, tovioe o Ovyypoc Ymovpyds, 77% tov moykOGUIOV ETEVOVCEDV
npogpyovav and ™ Avon ko poAmg 13% and v Avatodn. Enpepa, n avoroyio £xet aAldtet
VIEP TOV AGLATIKOV KPOTOV, TO 0Toio YPNUATOS0TOVV ToyKooping t0 47% TtV enevovcewmy,
évavtt 43% tov dutikev kpatav. H Ovyyaplo, copninpwoce o k. Szijjarto, tdocetor ovagavodv
VIEP NG OTEVOTEPNG TEXVOLOYIKNG cuvepyaciog petacy Evponng-Aciag, dedopévon 0Tt TOAAES
amd TS véeg teXvoAoyieg mov kabopilovv To HEAAOV TNG TOYKOGUOG OWKOVOUioG TPoépyovTal
AoV amd v Acia. Q¢ TPog TNV XPNUATOSOTNON TOV GYETIKAOV £pywv, 1 Ovyyapia vrootnpilet
TNV GTEVI] CLVEPYUGIO TOV TPUOV YPNUATOTICTOTIK®OV 10pvudTtomv, dnAadn s Evpomraikng
Tpanelag Enevovoewv (EIB), g Acwatikng Tpdanelag Enevdvoewv kot Yrodopuawv (AIIB) kot
¢ Aebvovg Tpanelog Enevdvcemv (IIB) n omoia éxer mhéov v €6pa g ot Bovoaméom.
Téhog, o k. Szijjarto dMNAwoe 611  Ovyyapia, ©¢ yOpa e Eviova eEaymYIKO TPOGUVOTOMGHO, Oa
etonynOei ot véa Emtpormn g E.E. v emtéyvvon tov cuvoptmov petald E.E.-Aciag yio v
aneAevfépmon tov gumopiov, o1 omoiec g TP onueldvovy apyn tpdodo. H Ovyyapia givor
VIEP TNG KATAPYNONS OA®V TOV EUTOPIK®V Ppayrdv petald Aciag kot Evpodnng, copuninpwce o
Ovyypoc Yrovpydg EEmtepikdv & Epmopiov, o omoiog 610 meptfmplo TG CLUUETOYNG TOV GTNV
npoavapepopevn XHvodo ASEM oty Madpit, elxe dipepeic emapég e oLOAGYOVG TOV 0o TO
Adoc, v Tabdidvon, to Kalokotdv kot tic Grlmniveg, TPOKeEPEVOL Vo, TPO®ONCEL TEPALTEP®
TIG OVYYPIKEG ey @YEG TPOTOVTOV TPOPILOV GTIG YDPES OVTES.

o Ilpdypappa emddtnong nMok®v cuilektdv. Evkaipieg yio eMAnvikéc stoupeieg
TéOnke oe Aertovpyia 10 véo kuPepvntikd mpdypappo emdotioemy Hyovg 20,4 dwoek. HUF ya
MV €YKOTAGTAOT NMAMOKOV GLAAEKTOV. Altnoelg Ba yivovtar dektéc péxpt kar 20/1/2020.
Emiié&uuec yio emdomon o eivar pukpéc Prounyavieg kot pikpopeoaieg enyelpnoelg mov o
pmopovv va vrofariovv aitnon yw ypnuatoddtnon Vyovg amd 3 ewg ko 100 ek. HUF,
KOAOTTTOVTOG £mG Kot T0 55% T0v KOGTOLG TOVE. O d1Kaovyol Ba TPETEL VO OAOKANPOCOLVY TNV
EYKOTAGTOON WEGO GE €va €T0C, €V 1 €mdOTNoN Umopel emiong va ypnoworomBel v v
BeAtimon g HOVOONG, TOV EKCLYYPOVIGHO TOV GLGTNUATOV BEPUAVONC KoL TNV £YKATAGTAON
oLOTNUATOV €E0IKOVOUNONG EVEPYELNS KOl EGOTEPIKOD QMTICHOV. MEypt Tdpa £xovv voPAndel
1.375 autnoelg yioo cuvoAlkt| ypnpotoddton 3,5 dioek. HUF. 'Exovv eykpiBei poig 714 oautnoeig
v cuvolkn xpnpatoddon 1,8 dioek. HUF, yopig Opmg emt Tov mapdvtog va £xel mpoympnoet
n owdikacio ektapicvonc. Me v gvkaipio, £ToNUOIVOVLUE TIG OLVOTOTNTES EMYEIPTLULOTIKNG
dpaong EAMVIKOV etoupeudv Tov KAAdov Avavedoipmv IInyov Evépyelag otmv Ovyyapio. Me
ONUOVTIKA GCULYKPITIKO TAEOVEKTNUOTO OM®MG M TE(VOYV®OGi, 1 OLVOUIKY] TOpOoLGia ToOV
EMNVIKOV eTatpeldv oto Parkdvia Kot oe Opopeg pe v Ovyyoaplo ydpec, 1 TELVOAOYIKN
VIEPOYN OTO CLOTNUOTA EVOALOKTIK®OV HOpOOV evépyelag (m.y. mMokol Oeppocipwvec,
QOTOROATATKA, KAT) KO 1) TOWOTNTA TOV EAANVIKOV VAIKOV, 01 EAANVIKES eToupeieg Oa pmopovoav
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va dpactnplomomBovv ko otnv Ovyyapia. TO6co t0 mpoavapepBiy TPOYPOAUIL ETOOTHCEMV,
660 kai n véa otpatnyikn g Ovyyapiog yio avénon tov AILE, mpoceépel avénpéves evkonpieg

o€ JpaoTNPlEG EAMMNVIKEG etaupeieg evépyelag, ovviipnone ocvotnudtov AIIE (eotofoAtaikd,
OLOAIKA KAT), 0AAQ KO KOTOOKEVOOTIKEC.
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