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I.OIKONOMIKH NMOAITIKH KAl EEEAIZH BAXIKQN OIKONOMIKQN
METEOQN BOYATAPIAX

- Exjota aloAoynon oikoo Moody's

Zmyv emowa ¢kBeory tov  (Onpootevbnke ot 14.10.2016, web:
https:/ /www.moodys.com/research / Moodys-Bulgarias-strong-fiscal-position-
and-resilient-economy-underpin-Baa2--PR_356543), 0 OIKOG TIOTOANIITIKIG
aStoAoynong Moody’s datnpet v motoAnmrtiki) atohoynon g BooAyapiag
(Baa2) pe otabepég mpoortikeg, aSloAOynon Mov, ON®G AVAPEPETAL O OXETIKO
deAtio tomov, vrootnpifetat amod T Sdvvapiky) dNPOCIOVOHIKY] KATAOTAON Trg
XOPAG, TNV avOeKTiK) g OKOVOpid, TO €0pL PETAPPLOPIOTIKO TPOYPAPHA IOV
vAormotettat, T otabepornoinorn g eSmTEPIKNG TG Beong Kat ) dratnpnopotnta
TODL TPEXOVTOG EMUIEd0L TOL Xpeovg oe oxeon pe To AEIL

H Moody’s extipd ot 11 dnpootovopikr) mpooappoyr) Oa oovexiotet, pe to
dnpooovopko  ENeppa g xopag va mepopifetat oto 1,3%  tov
npoPAeniopevoo AEIT 1o 2016 xat oto 0,9% to 2017. YnevBopiletan ot 1o 2015 t0
ENewppa exhewoe oto 2,9%. Ze 0,1 agopd TO XPeog (IMOL ALV T OTLYHD)
avepyetat oe mepimov 29% tov AEII), mpoPAémetar ott to 2016 Ba aolndet
ehappang, ala Ba otabepormonBel 1o 2017 xatr amo to 2018 Ba apyioet va
AnoKAPaK®vetdat. Ze O,Tt agopd to pvdpod avdmrtolng, avtog vmoloyiletat oe
2,8% 10 2016 xat to 2017 (evavtt 3% to 2015) xat 3,6 % to 2018.

MpoBAéyeig yia To pubpd avamtuéng Tng BouAyapikng oikovopiag 1o 2016

Opyaviopdg / Tpatredik6 idpupa MpoBAeyn yia 2016 %
Unicredit Bulbank 3,3
Aigbvég Nopioparikd Tapeio 3,0
Moody’s 2,8
p/YToupyeio OIKOVOMIKWY 2,6
EBRD 2,5
Fitch 2,1
Eupwraikn Emitpotri 2,0
Standard & Poor’s 1,5

Mnyég: EmeCepyacia amd Mpageio pag ekTipfocwv Poulyapikol Ymoupyeiou Olkovouikwy, O1eBviv
OIKOVOUIKWY OPYQVIOUWY, OiKWV TIATOANTITIKAG agloAdynang & XpnUATOTTIOTWTIKWY I0PUHATWY

Ewwa yua 1o ypnparomototiko xAado, 1 Moody’s vmootnpifet ot ot
dokipég avroxng xat to AQR, mov Swelnyyaye n Kevipwr) Tpanela, avedei§av
«1OXVPI) KEQPANALAKI) TOIOOETON KAl avioxl] 0 OOK dIlO LIODETIKEG APVITIKEG
POKPOOLKOVOPLKEG IIPOOIITIKEG OTO TPAIECIKO ovotnpa, eSENEn oo Oa npénet va
AIIOKATAOTIOEL TV €QIIIOTOOLVI] OTO XPNHATOMIOTOTIKO OLOTNHA HETA T
xpewxoria tng Corporate Commercial Bank to 2014».
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2 PuBuoc avénonc BouvAyapikov AEM (2000 - 2015)
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[Tapopoteg frav kat ot ektiprjoelg tov oikov Fitch (n emjowa €éxBeor) Tov
dnpootevdnke tov lovvio T.é.: http://www.reuters.com/article/idUSFit960984),
oo, onwg xat 1 Eoponaikny Emtpomr), mpoPAemer ehappmg yapnAotepn
avarrtodn to 2016 cLOYKPITIKA pe MEPLOL AOY® TV XAPNAOTEPDV KOLVOTIK®V
XPNHATOO0TOE®V, OPENOPEV®V OTI| HETAPAOT) 0TI Ved IPOYPAPHATIKI) ITEPLod0
(2014-2020). Ze o,tt agopa Tov oiko Standard&Poor’s (S&P), mov to AeképPpro
tov 2014 eiye vnoPabpioet ) paxponpobeopn) kat Ppayvrpobeopn MOTOANIITIKY)
wavotnta g xwpag oe BB+/B amo BBB-/A-3  (0e katnyopia 1mov
xapaxtnpietat amd tovg diebveig okovopwkovg avalvtég og “junk”), ot Owr)
TOL etnowa ¢xOeon) oV Ioovio T.E.
(https: / /www.standardandpoors.com/en_US/web/guest/article/-
/view/type/HTML/id/1649104) emPePainoe TV ®¢ VO ITOTONNITIKI)
aStoAoynor), avayvepifovtag tr) Oetikr) nopeia 1@v dSnpoolovopikav peyebov Kat
Vv wbnon nov divoov ot eSaywyég oty avartody. ITapola avtd, n S&P extipa
OTL TO XPNHUATOMIOTOTIKO OLOTHHA OLVOAKA Kdi, €OwKOTEPA, O TPAIEQKOG
KAAOog mapapévoovv evdlmtot [ot doxkipég avtoxng kat 1o AQR nrav axopn oe
eSeMln otav dnpootedOnke 1 ékbeon g S&P], eved avaotaltikd oty avdmntodn
emdpd 1o 0odd dnpoypaPko mpoPAnpa g xeopag (15% peiworn tov mAndvopov
TNV TEAELTALA EKOOAETLA).

ITivaxag 5: Tpexovoeg afrodoynoeig motoAnnuikng ikavotnrag BooAyapiag

Oixog aftoAoynong A&lo\oynon ITpoortukeg

Moody’s Baa2 Ztabepég

S&P BB+ Ztabepég

Fitch BBB- Ztabepeg
00000
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- BeAtiwon katdarafng BovAyapiag o S1ebveig deikteg aviaywvioukotqrag |

Zopgpova pe to Asiktn [Naykoopag Avrtayeviotxotntag (GSI) 2016-17
tov ITaykooptov Owovopikov ®opoop (World Economic Forum), n BooAyapia
avappxtnke amno v 541 oty 50n Ocon avapeoa oe 128 yopeg. Znpel@teov OTL
1o 2011 n yxopa PBpoxkotav oty 74n Oéon. H oovolwn Babpoloyia tng
BovAyapiag dapoppaovetrar otoog 4.44 moviovg (amod 4.32 mépoot) pe péyloto
dvvato 1o 7. H ywpa Ppiloketat mAéov prpoota amo alAa xpdtn-peAn g EE,
onwg 1) ZAoPevia (561), n Poopavia (62n), n ZAoPaxia (651), n Ovyyapia (691), n
Kpoartia (74n) xat 1 EN\ada (81n). H Poopavia, mov eviaxbnke padi pe
BovAyapia oty EE 10 2007, vmoxwpnoe 9 Bcoeilg peoa oe pia ypovia. Metado tov
Xopav oo eywvav pein mg EE to 2004, n Eobovia napadooiaxa emroyyavet v
Ka\otepr) eridoorn) (30n Béon), pe ) Toexia va akolovbet otnv 311 B¢on.

O Aeikmg  Aviayeovioukomntag — oovovaler 114 vnodeixteg
opadonoupevoog og 12 mLADVEG, TTOV AVIAVAKAOLV TI] OOVOALKI] OIKOVOHLKI] KAt
KOW®VIKI] avarrtodn g eSetalopevng xopag. To tedevtaio xpovo, n BooAyapia
onpelwoe IPO0do 0e 0XEOOV OAODG TOLG MVAMVEG, HE KATIOES EMPEPOVG APV TIKEG
TAOEG VA TAPAREVOLV. AVANDTIKOTEPA, Ol KDPLOlL MLA®MVEG AVAITLSNG IIOV
divoov wbnon ot PovAyapikr) owkovopia etvat 1) texvoloyikyy etotpotnta (38n),
TO HAKPOOIKOVOHIKO IePPAANOV (421), 1] AIOTEAEOPATIKOTNTA TNG AYOPAS
gpyaotag (541), ) xawvotopia (651) kat n emyelpnpatiki) Staovvdeon (79).

Amo v dA\n, 0 TLA®VAG TOL PEL®VEL TO OLVOAIKO Oeiktn etvat ot Beopot
(97n, Pabpodroyia: 3.5). Ilpokertar yia napadooiaxa advvato onpeio g
BovAyapiag, aMa aSiCer va onpewwdel n emrteoybeioa, Pdaoet tov deikty,
BeAtioon, kabag 1 xopa kepdioe 10 Beoelg (amo v 1071 oty 971) peoa oe éva
xpovo. H xyopa onpewwvet, emiong, apvntikég emdOoelg 0Tovg TOHELG TOL eAeEy)XOD
g eykAnpatikotntag (118n), g Swagavewag (111n), g OKAOTIKAG
aveSaptotag (110n) xat tov napdronnv covalayov (87n). Zopgava pe 1o
Keévtpo Owovopikng Avantodng (CED, web: http://ced.bg/?newlang=en), ot
avnooyieg avtég dev SatonOVOVTAl yid IP®TH QOPd, EVE Ol OXETIKEG APV TIKEG
emdoOoelg oLVIOTOLY £vOelln 0Tt Oev AapPAVOVTAl APKETA PETPA Yid TN PeATinon
g KAtdaotaons, Wilog ®¢ mpog 1o {mpa g dwagbopdag. Amo v al\n, 1
avarrtodn tev texvoloylav ICT, kabwg kat ot pakpootkovopikot deikteg (xapnAo
dnpooto xpeog kat xapnAog mindwpiopog) divoov wbnon otv kawotopia, v
EMYELPNPATIKOTNTA KAl €V YEVEL OTIG OWKOVOPIKEG €mOOOElg NG XWPAS Td
Televtaia ypovia.

00000
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Il. AIMEPEIX KAl MOAYMEPEIX LXELEIX

‘- Avuu\nppopikda epya pe xpnpatodotnon INTERREG

Zopgpova pe TV anodeAtioon tov PovAyapikod tomov amod to I'pageio
Tonmov TIlpeoPeiag Zoglag, Ba yivoov — avTmAnppoplkd £pya oOe TEOOEPLG
nepipepeteg g Owaovvoplakrg meproxnyg EAAadog - BovlAyapiag (amo
PovAyapikr)g mevpag Smolyan, Kardzhali xat Haskova, eveo amo eAnvir|g
meopag 1 Ilepupépera g AvatoAikrg Makedoviag-Opdxng). Tn oxetir)
anogaor é\aPe 1 opdda napaxolovdnong tov HPOoyPAPHATOg SlAOLVOPLAKI|G
ovvepyaoiag INTERREG ot ovvedpiaor) g otig 18 OxtwPpiov tT.€. otnv
Kopotnvry. O oovolikog mpodriodoyiopog eivat € 11,5 exat. ES avtov ta € 7 ekar.
npoopifovtat yta v ENada xat ta vnoloura yia ) BovAyapia.

2ZOp@@OVA pe Tov TOMmKO TOHO, amo BovAyapikl) MAELPAS 1) MEPLPEPELT
Smolyan £xet Tov oynAotepo npovmoroytopo (€ 1,3 exart.), kabwg, onwg dndwoe o
[Tepupeperapyng Nedyalko Slavov, mpoPAemoviatl mpooTATeEDTIKEG EYKATAOTACELG
oe Tpla onpela oyPnAov KivOBVOL. ZOYKEKPIHEVA, TO OxeO10 apopd eGONOKAT)POD
0¢ LIIOOOMEG Kal TPOPAEIEL emevOLOELS Yl MPOOTATEVTIKEG EYKATAOTACELS O
EDANMTA OnNpela otV dlacvLVoPLaK) ImePloxt] Kat o {oveg DYPNAOL KtvdLVOL aro
TAINEOPES,

00000

- Apon evotaocemv Boolyapiag yia Zoppwvia CETA

Zoppwva pe aviamokpiorn) tov mpaxtopetov BTA, BovAyapia xat
Poopavia armeovpav Tig evoTtaoelg TOVG KATA T1)G «XDVOALKNG OKOVOHIKIG Kat
Epnopwnig Zopgaviag (CETA)» petald Kavada xat EE, peta tig yparrtég
daPeParnoelg amnod xavadikig MAevpdg 0Tt 1] vrIoYPEmor Bempnong ewoodov ya
Toug BovAyapovg xat Poopdvovg moliteg O0a apbei oto teéhog tov 2017.
2oykekpipéva, onwg dndmoe o BovAyapog I[Tpwbovmovpyog, k. Boyko Borissov,
otovg Onpoooypagovg v Ilapaokeor) 21.10 t.é. otig BpoleMeg, omov
napeovpebnke ot ovvedpiaon tov Evpwnaikod ZopPovliov, «epyactikape oAn
) voxta pe v Evpenaikr) Emtponr xat, padi pe tov I1poedpo g Poopaviag
kat g Emrtpomrg, Adfape tig ypamtég OwaPePawwoelg ott t0 Kabeotwg
Oewprioewv e100dov pe tov Kavada Oa apbet yia toog moAiteg g BooAyapiag
amo mv 1n AekepPptoo 2017».

[Tapd, maviog, TV aroovpon TOV dltdoe®v v dvo yopov, EE kat o
Kavaddag amétoyav va vmoypdypoov v epHopikr) ooppovia otig BpoféAeg v
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[Tapaoxeor), xabmg 1n Pelywn oovviotwoa tg BaMloviag ooveyifer va v
amnoppiartet. O k. Borissov 0nAmoe oxeTIKd «OTL TETOlEG eVEPYELEG OnpovPyoLY
emxivoovo mponyobvpevo * Ba yivetat mhéov @g ovovrjfela xat avto eivat moAo
emxivbovo  ywa v EE». Ag@obd emPefaimbnke 1 amotoyia tov
dampaypatevoewyv, Ta péoa pafiking evnpeépwong otg BpuléAleg mapébeoav
dnAwoeig tov INpoedpov g Kopowy, k. Jean-Claude Juncker, oopgava pe tig
omnoieg n amelevbepwon TV ®g ave Bewprioemv ewo0odov yia BovAyapovg kat
Poopavoog noAiteg Oa teboovv oe epappoyn) povo eav vrobetn et n ooppavia.

YnevOopiCetar Ot1, amd Tt otypr) moo BouvAyapia xat Poopavia
ovvedeoav TV KOP®OI) artd pepovg tovg TG Zopgaviag CETA pe v aporn amnod
v opooriovdlakr) KoPepvnon tov Kavada tg vnoypémong Bewpnong 06600
yld TOLG LINKOOLG TOLG, elyav evtabel ot damPaAypATEDOE KAl Ol OXETIKEG
np@ToPovlieg ya eSedpeon prag apopata amodextrg ADONG. ZOYKEKPIHEVA,
onwg avagepet 1 otooeAida EURACTIV avagopwda pe 1 Boolyapia, o
Kavadog ITpwbvnovpyog, k. Justin Trudeau, emxkotvovnoe tTHAepovikmg oTig 6
Oxtoppiov T.¢. pe to BovAyapo opoloyo tov, x. Boyko Borissov, xat deopedOnxe
yla otadlaki) daporn tg vooxpiéworng Bempnong e0060v yla tovg BovAyapoog
VIINKOOVG. Ze IPWTI PAoT), 1) opoonovotakr) KoBepvnon tov Kavadda oxediale va
katapyrjoet evtog tovL 2017 Tg Oewprjoelg €0000v0 yla  emyelpnpartie,
BovAyapovg vmmkoovg mov éxoov 110 emokegbet tov Kavadda xat ocovg
drabetoov visa HITA.

00000

- Etmjowa owovopikn ¢k@eon 2015 (kat a’ e§aprjvoo 2016) I'pageiov pag

Zag yvopiCoope ott &yet 1dn avaptmbel otov
wototono pag oty Owadikroakr) mdoAnp AGORA 1)
etrola owovopkr] ékOeony tov I'pageiov pag, 1)
omoila mepl\apPdvel Tig owovopikég eSelilelg ot
BovAyapia «xat v mopela tov  dpepov
b OLKOVOHIK®V KAl ERIOPIK®OV oxeoemVv 1o 2015 xat 1o
a e€aunvo 2016, Paocet dabéopev OTATIOTIKGOV

= — OTOLYELMV.

00000
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lll. XPHMATOAOTIKEX EYKAIPIEX

- IIpog xpnpatodotmon épya oo mAaioio npoypdappatog BalkanMed

Xe 94 épya, mov éyoov vmoPAndel mpog éykplon oto mAaiolo Tov
dakpatikov mnpoypdppatog Baikavia-Meooyeiog (BalkanMed) 2014-2020, ot
Baowol etaipot mpoépyoviatr amo Tt BovAyapia, Onlwoe 1 Avaminpotpla
Ynovpyog Ilepipeperaxrig Avamtodng xkat Anpooiov Epywv k. Denitsa
Nikolova. Ta xpnpatodotodpeva épya avapevetat va eykptbodv tov AeképPpro
10 2016, evw 1] Aomoinor) Tovg Ba apyioet to Maptio tov 2017.

H npwtrn mpookAnorn voPoAr)g Ipotdoemv (ODVOAKOD IPOBIIOAOYIOHoL €
20,1 exart.) Sexivnoe otig 16.12.2015 xat ohoxAnpwbnke otig 26.04.2016. Zovolwka
384 epya vroPANONKav ard dnpooteg apxes, POPEIG Kat OpyaAvIoPoLS XOP®V IOV
evidooovtat oto mAaiolo tov mpoypdappatog: BovAyapia, EMNada, Kompog,
I[ITAM  xat AMBavia. Ta oxedia mnoo vooPdAloviat da@opovv TOpeig
EMTLYELPT)0EM®V, KALVOTOPIKEG Opdoelg KAt dpdoetg IIpootaoctiag Tov meptPAaAlovtog.

O npod1mIoAoy1op0Og TOL IPOYPAPHATOg avepxetat oe mepinov € 40 exar., ek
tov onoiwv 1 EE mapéyxer ta € 33 exat. péom tov Evponaikod Tapeioo
[Tepipeperaxnyg Avamtodng xat  too  Mnyaviopoov  Ilpoevtaliakng
Xpnpatodotnong. H BooAyapia exet 1101 eSaopaliost otov mpoBroloytopo to
15% g ebvikng xpnpatodotnong. Ta vmod xpnuatodoton épya oto IAAiolo Tov
npoypdappartog Oa mpowboovv TV EmyEPNUATIKI], KOW®MVIKI] KAl WPHPLAKI)
KAvotopia, v OtaobvOeon HeTalL TV EMXEIPIOE®V KAl TG EKIIAIOEDONG, KAt
NV avtal\ayn texvoyveoiag petadd tov nepipepetmv. Ot emevOvoelg oe OevTepn)
¢edorn Oa Staopalicovv Vv Prwown xpron v mopmv xat T dagovlaln g
(PLOIKIG KAl ITOAITIOTIKIG KANPOVOHLA 0g OAOKAN PN TV IIEPLoxT) T@V Balkavieov
kat g Meooyetov. Qg Atayelprotikyy Apyr) Tov véoo dtaxkpatikoo [Ipoypappatog
éxet oprotet 1 Ewdwkr| Yrnpeota Awayeipiong tov Emyeiprnotakov Ipoypappatov
Tov Ztoxov «Buponaikny Edagikr) Zovepyaoia» ot @eooalovikn.

00000

’- IMpoypappa ETEn yiua xpnpatodotnorn emyeproe®v

H Evponaikr) Tpdnela Enevdvoemv avakoivaoe otig 26 ZertepPpiov T.&.
ott Oa daveioer pe € 30 exat. v Allianz Bank Bulgaria ywa ) xpnpatodotnon
erevOLTIK®V OXeOI®V KAt KeQPAAAiov Kiviong PIKP®V, HeOAi®V KAl HeyAADTEP®V
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ermyelpnoemv g BovAyapiag pe mpovoplakd emrokia kat neptodo pipavong
¢wg 12 . To daverodotiko npoypappa £xet oxedraotet pe otoxo t) dnpovpyia
ELKAPI®V ATIACYXOANONG Y1d VEODG NAIKIAG KAT® TOV 25 eT®V.

«Av10 10 ddvelo etvatl oOpP@VO pe Vv mpotepatotnta g Evpemnaikrg
Tpdnelag Emevdvoewv mov amookometl ot Peltioon g mpoofaocng Tov
HIKPOPECAI®V EMLYEPIOE®V KAl TOV ETAIPELDV HeOAiag Kealatomnoinong (mid-
caps) oOe Ipoolty] xpnpatrodotnon, kabwg o ev AOy® TOpéag amotelel Tov
KWV T)PL0 HOXAO TG POLAYAPIKI)G OWKOVOHIAG OO0V A@OPd OTHV OLKOVOMLKI)
avarrodn kat T dnpovpyla Bécewv epyaotag», dnlwoe n xa Flavia Palanza,
dtevbvvTpla g EIB yia ) yoprjynon daveiwv oe emtyelprioetg otnv Kevrpikn xat
Notwoavatohkr) Evpomnn.

H Allianz Bank Bulgaria ,  onoia avrjket katd mieoyneia oto Allianz
Group g I'eppaviag, dwabétet diktvo pe neprocotepa amno 100 vnoxkataotpata
ot X®Pa, eve Pdoet otolyelnv evepynTikoo (IovAog 1.¢.) katatdooetat oty 11n
0¢on petado tov xpnpaTomotaTIK®V Wpovpdtev g BovAyapiag.

Ia neplocodtepeg mAnpogopieg, PA. https://seenews.com/news/ eib-
lends-30-mlIn-euro-to-allianz-bank-bulgaria-to-back-smes-540935.

00000
IV. KAAAIKA

ENEPI'EIA

- INapdataon npoBeopiag vmoPoArg deopevTikK®V npoopopnmv yra IGB |

Onwg avaxoivwoe 1 Extedeotikr) AteoBovipia (amd BovoAyapikiig mAeopdg) g
ICGB, etaipeiag peletng xat vAomoinong toov Otaovvdetnpiov aywyov EANadog
BovAyapiag (IGB), xa Teodora Georgieva, Oa ({nmnbel amo Ttig appodieg
PLOPIOTIKEG apxeg T®V ODO XWPAOV IAPATAOn Katd éva prva tng npobeoptag ()
omoia Arjyet kavovikd otig 31 OxtePpiov) yia v vHOPOAN OeOpELTIK®V
npooopav (binding market tests) dcopevong xopnTKoOTNTAG HETAPOPAS @P.d.
Zopgova pe dnpootedpata Tov TOmKOL Torov, 1) Ka Georgieva edrjynoe ott dvo
aro TG LIOYHPLeg eTalpeleg, OV eKONA@VAV péXPL T®PA TO EVOLAPEPOV TOLG
péow tng Gastrade (etaipeiag oopgepoviov opidov Komedovlov mov éExet
avaldaPet 1o oxedlaopo xat vlomoinon tov mA@tov otabpov FSRU otnv
ANe€avOpovIioln), oxedialovv va COHHETACXOLV ALTOVOPA MHALOV KAl Yyl TO
Aoyo avto, ypewalovial emurAéov YPOVO ®OTE VA €TOPACOLV TA AIAPAITHTA

£YYPa@a CLPPETOXNS.
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YnevOopifetat Ott otV Op®OTN QACH TOV P OEOHELTIKMV IIPOCPOPDV
exdnAwbnke amo TG ovLppeTEXOLOEG ETAlPEleg  evOLAPEPOV  yla  deopevon
OLVOAIKI)G TIooOTNTAag £w¢ 4,3 Otoek K.p. (oe emowa Paon). Tn peyalovtepn
noootta eixe Onlwoet 1 B/BULGARTRANSGAZ: 1 Owoek. K.p., OGO IIOVL
avtotoly et otig etroteg poprdeteg mov ovpP®VNoe 1) B/ IAevpd pe TNV alepikn
SOCAR, mov ¢éyet ta dwawwpara ywa 1o kottaopa Shah Deniz 2. Meydln
oocotnta agpiov eiyayv, emiong, deopevoet T1ooo 1) AEITA 6oo kat 1) Gaztrade.

00000

TPAITEZEX

- MaxkponpoBeopn afroAoynon Unicredit Bulbank amno Fitch

@) oikog adloAoynong Fitch AavVAaKolvmoe (web:
http:/ /www.reuters.com/article/idUSFit974378) o1t adohoyet wg “BBB” to
paxponpobeopo deiktn owovopwkod piokov (IDR) tng Unicredit Bulbank xat wg
“BB” 1t Pwowomrta (SR) g tpdnelag. ITapdnla ot paxpompobeopeg
npoontikég g Unicredit Bulbank eivat apvnrtikeg. Ot deikteg IDR xat SR 1ng
Bulbank avtavaxhovv v extipopev) og peydin mbavotnta éKTaxtng otrpsng
g Tpamnefag amo 10 HNTPKO TAAKO yprnpatomototiko idpopa, UniCredit.
[Tapa\\nAa, PaoiCovtatl otv extipnon g Fitch o1t 1 Bulbank xat 1 evpotepn
nepox1] g Kevrpwkrg xat NA Evponng etvat otpatnyikrg onpaciag ywa
Unicredit.

opgpwva pe T Fitch, 1o pikpo peyebog tng Bulbank (mepimov 1% tov
evoroupévoo evepyntkoo ¢ UniCredit) onpatvetr ot n dvvnrikr) ot)pidn Oa
etvat dwayeptowpn arod ) UniCredit. Tavtoxpova, n 6éopevon g UniCredit ot
BovAyapikr) Boyatpikr| g Kat, eopLTEPT, 0T POLAYAPIKT] AYyOPd, AIIOOEIKVOETAL
amo TO 1OTOPIKO IIPONYOUPEVAV Opdoe®mV AETOLPYIKIG KAl OlaXelPloTIKIG
otpwing g Povlyapikrg Tpdmefag. Znpewwvetal ot 1 Bulbank ovveloégpepe
repinov 6% ota evonoupéva kabapda xépdn g UniCredit to mpwto rjpiov too
2016, mapda to ovykpluka pKpo TG péyebog. H kaln Ppayompobeopn
aStoAoynon g tpanefag (IDR) F2 avtavakAa t) dvvatotgta otmpisng amo tyv
oynAotepa adoloynpevny UniCredit. Ou apvntikég mpoontikég (negative Long-
Term IDR) ogeidovtat oto ott 11 UniCredit Bulbank ovmdyetar dapeoca otv
UniCredit Bank Austria AG (Bank Austria? BBB + / Negative / BBB +), 1 onota
Katexet pepidto 99,5% g PovAyapikrg tpanefag. H emkeipevn petagopa tav
epyaoiwv Kevrpikng xat NA Evpwnng ano my Bank Austria AG otr) UniCredit
(éxel mpoypappatiotet yia to 4o tpipnvo 16) Ba etvar ywa ) Fitch ovdetepn,
Kabwg 1 oTPATNYIKI) «yOViKIg ot)peng» g Bulbank 106n yapdooetat ano myv
ttalikr) tehikn) pntpwka), UniCredit. To avtovopo npogil tng Bulbank avtavaxia
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Vv nyetikn) Oeon g Tpdnelag oty xopd (IPwTh O OTOLXEld EVEPYNTIKOL Kdat
xoprjynon Oaveilwv), T otabepn kepdogopia TG TA 1W0OXLVPA KEPANALAKI
amofepata ao@aleiag, v 10xvpry XPNRATodOTNon Kat T PeLoTOTNTd NG,
Tavtoxpova, opwg, 1 Fitch altoloyel mapayovieg onmg 1o SOOKOAO AelTOLPYIKO
neptPparov g BovAyapiag, n vynAn avaloyia prn eSonmpetodpevev davelnv
NG Tpdmedag Kat 1) OOVOAKA pETpla «dtabeon» xivdvvoo tg Bulbank ooykpitika
PE avTiotolya XpPATOMOTOTIKA I0POHATA TG XWMPAS.

00000

V. EKAHAQZXEIX — LYNANTHXEIZ AIEONOYX ENAIA®EPONTOL

- IIpwtn ovovavinon SnpapX®V NPMOTEDOVO®V XWP®V IOV COPHETEXODV OTNV
npwtofovlia 16+1

H mpotn ovovavinon tov dnpudapyx®v amnod MIpRTedOLoEg TOV XDPDV TNG
npotoPovAiag ovvepyaotag CEEC (ywpeg kevtpikr)g kat avatolikrg Evporng) -
Kivag (16+1) 61elrxon otn Zogua otig 27 ZerrtepPpioo 1.6. H exdrjhwor eiye titho
«Zogua - Zravpodpopt Newv Evkatpiaov».

v evapkmpla g ophia, 1 Anpapyog Zoguag, kxa Yordanka
Fandakova, vmoypdppioe ott 1 ovvavinon, n omnoia Oweldyetat oty Zogla
Katomyv mnpotaceng tov I[Ipwbomovpyod, k. Boiko Borissov, Oa O&woet v
eokaipta va oo{nnboovv npwtoPfovlieg xat va avalntnbodv oovepyaoieg otovg
TOpElG TOV IPACIV®OV HMOATTIK®V, THG EMYEIPHATIKOTTAG KAt Tov Tovptopod. H
ka Fandakova eotiaoe oto Sovapiopd tmg Zoguag, emonupaivoviag Ot 1|
npotevovoa g BovAyapiag katatdaooetatl oty 31 O¢on omv Evponn g mpog
TIG VEOPUELG €MXEIPNOelg KAl Tig ermyelprnoelg otov kAado tov TIIE, eve to
Bloomberg xatétale ) Zogia otig 30 mo avantoooopeveg ITOAEL OTOV KOOHO.

210 d1k0 g YaipeTopo, 11 Yrnoopyog Tovpiopoo, ka Nikolina Angelkova,
avakoivwoe Ot 11 Zo@ua vrodexnke 553.000 tovpioteg oto 7pnvo 2016,
napovotaoe dnAadr) avdnon 8,6% oe oxéon pe vV aviioToyn Hepovovy] mepiodo.
To 2015 mepimmov 916.000 tovpioteg emoxépOnkav v Dp®@TELOVOA, EV® TA £000a
aro g dravoktepevoelg aviibav ota BGN 116 exat. AéPa (mepimov € 60 exart.),
onpelwoe 1 ka Angelkova. ZopmArpwoe 6e 0Tt to 2016 avapevetatl va anoteAéoet
XPOVIA-PEKOP Yld TOV €0VIKO TOLPLORO, apov T xopd 1)0n exovv emokepet 4,5
exat. Eevol tovpiloteg. YrevOopiletat ot 1o AeképPpio n Zogra Ba gilodevrioet to
np®wto O1edveég oLVEDPLO Yld TODLG MAYKOOHIONG MOAITIOPOVS KAl TOV OLYXPOVO
TOVPLOPO, To omoio ovvdlopyavavetat pe tov Ilaykoopio Opyaviopod Tovptlopod
Kdt oto ornoio NpooxArdnkayv oot ot appodiot vriovpyoi Tovplopod T®V peAwmv
TOD POpPEQ.
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2V oAvpelr) Kive(ikr) avTuIpoo®IIEld, ITov eAaPe pepog oty oovavinon),
ovppetetyav 25 emyeprjoelg omo v awytda too I'pageiov ITpowbdnong
Enevovoewv tov Ilekivoo, petald Ttewv omolwv TeXVONOYKA IIAPKA,
KATAOKEDAOTIKEG  eTalpeieg, venture capitals, TovploTiKég Kal aypoTikég
EMLYEIP1)0eLG, AAAA Kat ot texvoloyikot yiyavteg Huawei xat ZTE.

Znpewvetat, TEAog, OTL KATd TV 41 ouVAVTNOn TV APXY®OV KPAT®V TG
npotoPovAiag 16+1 oto Suzhou tng Kivag eiye npooxAnbei mg mapatnpntr|g kat

1 XOPA pas.
00000

- Zovedplo yia v anedevfépworn Tov EPIOPIov OTNV MEPLOXT) TOV AVTIKGOV
Ba\kaviov kat too Aoovvapny

2ovedpro pe Bépa «Anelevbepworn tov Epnopiov xat tov Yrmpeowwv oto
AobvvaPn, ta Avtuka Balkavia xat v KEXEE (CEFTA)» OSwopydvwoe to
BovAyapwko Epnopiko xat Biopnyaviko EmpeAnt)pio (BCCI).

210 IIPWTO PEPOG TOL ovvedpiov KLPLa Depatiky) NTAV Ol IPOTEPALOTITEG
g EE yia mv neploxr) tov Aovvapn, petadd teov onolev mepthapBavoviatl n
dtevkOALVON TOL ePIIOPIOV, N AVAITLEN TOL TOPE TOV LIIPEOIAV, 1) S1ACPUALOL)
Tov emevOvoewv kat 1 dwagavelwa. Eidwrn) avagopd éywve oto Atebviko
[Tpoypappa tov AovvaPn (“The Danube Transnational Programme”) xat tn
duvatotTa OLPPETOXTG Of ALTO TOOO EOVIK®V, MEPUPEPELAKADV KAl TOMK®MV
apx®Vv 000 Kdl EPELVNTIKOV VOTITOUT®V, MNAVEMOTNPioV, empeAntpiov,
emyeproeov kat MKO. To DTP, pe npotnoloyiopo € 265 exat. npowbet v
OLKOVOMIKI), KOW®VIKI| KAt eDA@LKl] OLVOXI] OTHV MePLOX1] TOL AovvaPn pEo® TG
evoroinong T®@v MoMTIK®V ot emtheypevoog topets. 2to DTP ovoppetéyoov 14
xopeg mg NA Evpwnng 5 amo tig omoieg dev avrkoov omyv EE. H péon
XPNRaTtodOTNOoN Yl €PYd MOV EVIACOOVTAl OTO IMPOYPAPHA KOPAiveTal petagd €
1 xat 5 exar. yia xpoviko dtaotnpa éog 3 xpovid.

210 Oevtepo pPEPOg TOL OvLvEOplov Kevipiky Oepatiki) amotéece TO
EMYEPNPATIKO KAIpA KAt ot erevOLTIKEG evKAlpieg OtV MHeploxr] Tov Aovvapfr),
Tov Avtikev Bakkaviev kat v neproxn mg CEFTA. H xa Agnes Dobrotka,
2ovtoviotpua Epevvnukev Xxediov oty Evwon Epnmopwov EmpeAntpiov
Aovvafn (DCCA), avagepbnke otig mpotepatotnreg too DCCA: dtaovvdeor) trg
MePLOXTG, Mpootacia Ttov HePPANAOVTOG KAl eVOLVAR®MON TNG HEPLPEPELAKI)G
ovvepPyaoiag pe otoxo v npowbnon tng evnpepiag. Amo v mAevpd TG, I Ka
Ivana Stevanovic, ZopPoolog oto Owovopko kat Biopnyavikod EmpeAntrpro
g ZepPlag napovoiaoce v mAatpoppa Concept Interest Format (CIF) moo
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aroteAeital amnod Td EPHOPIKA EMPEANTPIA TOV XDPOV TOV ADTIK®V Balkaviov
Kat dnprovpynOnke otig 27 Avyovotoo 2015 ot Biévvn pe poto «pia meproxr) pia
owkovopia». Zopgava pe v ka Stevanovic, 1 CIF ovvetéeoe otov meploptopod
TOV eunodimV OTO Olpepég epmoOPlo KAl OT) OLVEPYAOId TOV EMPEANTNPIOV
petadd toug alAd Kat pe AAovg QPopels.

00000

V. ENIXEIPHMATIKA NEA

- 5° Premier Gastronomy Festival (Bansko, Premier, 4-10.11.2016)

Xug 27 ZemtepPplov  IAPOLOWIOTNKE  OTO
Movoeio Zovyxpovng Texvng tng 2Zoguag To
npoypappa tov 5°° Premier Gastronomy Festival
(EAT THAT ART, 4-20.11.2016) napovoia tng
yevikng Otevbvvipiag tov Opidov ERMIA, xag
Baow\krg KapaAtohioo, kat too Ateobovtr) too

! s Premier Luxury Mountain Resort, k. Taxn
Aparalq] Katd 61ap1<81a g exONA®ong 000nke N evkalpia otovg oeP, KK.
Aleks Aleksiev xat Tsvetomir Nikolov, va mnapovoldooov T0 pevod
YELOLYV®OLAG, pe To o1oio Ha ouppETacyovy OTo PeOTIPAA.

00000

Ol evOIQQEPOUEVES ETTIXEIPNTEIG UTTOPOLV, KATOTTIV £YYPAPNG TOLG OTO
newsletter Tng iIoToceAiSac AGORA 1oL YTTovpyeiov EEWTEQIKWY, va AQuBdavouv
uéow e-mail eEQToUIKELUEVN OIKOVOUIKE) TTANOOPOPNCN OXETIKA UE XWEES KAl
KATNYOPIEC TTOOIOVTV KAl LTTNEECIWV ETTIAOYNG TOLG, UE TN CLXVOTNTA TTOL
egmBouoLy  (nuepnoia, eBéouadiaia, unviaia). a  eyypagn JITOPOLY  va
ETTIOKETITOVTAI TO OVUVSECUO:
http://agora.mfa.gr/frontoffice/portal.aspecpage=NODE&cnode=23&url=%2Ffro
ntofficeZ%2Fportal.asp%3Fcpage%3DNODE%26cnode%3D63

[TAnpo@OopPNCN CXETIKA WE TNV TTOPEIQ TNG BOLAYQAPIKNG OIKOVOUIQG KAl TIG
SIUEDEIC OIKOVOUIKEG KAl EUTTOPIKEG OXETEIC UTTOPOLV ESIKOTELA va AVTAOLV ATTo
TNV IoToo€AiISa ToL Mpageiov OEY Xogiag: http://agora.mfa.gr/bgé0
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