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1. Avodog Twv géaywyav Tn¢ Baidoviag
T0 2014

'Onw¢ avépepe 0 Belyikog TUNOG oTa peoa
Mdiou, Paocildouevoc 0Oe€ OTOIXEI@ nou
onuooicuce n  Ynnpeoia  Mpow6nong
E€aywywv kar NpoagAkuonc Enevdlocwv TG
BaMoviag (AWEX), n a&ia Twv Balovikwv
etaywywv To 2014 avnABe oe 42,3 OIC. €,
onueEIwvovTac avodo 4,9% aoe oUyKpIon HE
To 2013. ZUppwva pe Tnv dleubuvouoa
oUpBouio ™G AWEX, Pascale
Delcomminette, npokeITal yia €EaIpeTIKA
ueyaAn  algnhon  OTIG  €EaywyEG  TNg
nepIPEPeIac TnG BaMoviag, Tnv peyaAUTepn
€neIra and ekeivnv Tou £Toug 2011 (+6,6%
évavtl Twv e€aywywv Tou 2010). Kartd Ta
oToixeia TNG AWEX, KivnThplog duvaun Twv
€Eaywywv TNG NEPIPEPEIAC NAPAUEVEI O
KAGOOG TWV XNUWIK®V Kal (QAPUAKEUTIK®DV
npoiovtwv. O1 €Eaywyeg TNG XNWIKAG Kal
(PAPUAKEUTIKAG Blounxaviag
avTinpoownelUouUV OUYKEKPIPEVA To 34,1%
TwVv BaMovikwv eEaywywv To 2014 (Evavri
nooooToU 31,3% To 2013), akoAoUBOUUEVEC
and TIG €EaywyeC npoidvTwv peTarAoupyiag
(uE NOo0OTO 12,4%).

Juupwva pe Ta oToixeia, n E.E. napapével o
NPWTAPXIKOG  EUMOPIKOC  €TAIPOC  TWV
eCaywyikwv EnIXEIpnoewv TG BaMAoviag,
w0oTO00 ONWC oXoAiaoe n ka Delcomminette,
n AWEX &xel avaAdBel ogipd npwToBouliwv
HE OKOMO va evioxUoel Tnv €Eaywyikn
napoucdia TNG NEPIPEPEIC KAl OE AYOPEG
TPITWV XWPWV, Kal IDIAITEPA OTIC APPIKAVIKEG
ayopéc. XTO nAdiolo auTd, n AWEX éxel
NPOYPAULATIOE! 3 ENIXEIPNUATIKEG ANOOTOAEG
oTtnv Pouavta, otnv AiBionia kar oTnv Kévua,
NPOG TA TEAN TOU TPEXOVTOG ETOUG.

2. Ekmiunjoeis Tou Bureau Fédéral du
Plan yra tnv nepiodo 2015-2020

ZUuPwva pUE  OToIXEIa npooPaATWV
npoBAéwewv Tou Bureau Fédéral du Plan,
€neIra and apkeTa xpovia I0XVAC OIKOVOUIKNAG
avantuéng oto BéAyio, n oikovopia Oa
apxioel va enavakaunTtel oTadlakd, o€
oTabepry Baon. MNa 1o 2015, To Bureau du
Plan avapével pubud avantuéng 1,2%, o
onoio¢ Ba kataoTei uwnAoTEPOG TO 2016
nepvwvtac oto 1,6%, evw TOo 2017 6a
aveNBel o 1,7%. TNV Ouvéxeld, To Bureau

du Plan ekTipa o1 6a undp&uv ehappoTaTa
XaunAOTEPOI pubuoi  avanTuéng peExXpl TO
2020, nAnaoiov Tou 1,5%. MpoBAEnel eniong
oTI Ba undap&el oTadiakn HEIWON TOU wpIdiou
KOOTOUC €£pyaciag oTov I0IWTIKO Touéa, Tnv
onoia exTIua yia To 2015 o€ 0,1% kai yia To
2016 o0t 0,2%, G anOTEAECUA TOU
NPOCWPIVOU NAywudTog Twv apoifav dia
TNG EPAPUOYNG TOU HETPOU TNG avaPoAng
™G auTouaTng TILAPIOUIKNG
avanpooappoync. To Bureau du Plan
OleukpiviCel OTI, €p’ Ooov Oev uUNApPEel
napaTaon TNG €QPAPUOYRG TOU &V AOYW
HETPOU, Ta WIoBoAOYIKA KOOTN and To 2017
Ba akoAouBnoouv ek véou avodikn Nopeia.
‘Ocgov agopd TNV anacyoAnaon, To Bureau du
Plan ekTIpa OTI PEXPI TO £TOC 2020 Ba £xouv
dnuioupynBei nepioodTePeG and 200 XIAIAOEG
Bcoeic  epyaciac oTOo  BéAylo, pE TO
OUVTPINTIKA HEYAAUTEPO HEPOG TOUG va
KaAUNTETAI ANO TOV TOHEA TWV UMNPECIWV,
EVW aVTIOETWC anwAeleG BEoewV €pyaaiacg
npoBAEnovTal oToUG KAGOOUG ™G
HETANoinoNG kar TnG Onuooiag dloiknong.
SUupwva pe To Bureau du Plan, o puBuog
anaoyoAnonc Tou epyartikoU dSuvapikou BOa
nepdocel anod 1o 67,3% To 2014 oTo 70% TO
2020, e  ONUAVTIKA  &vioxuon  TNG
anaoyxoAnong oTIC nAikie 55-64 €Twv,
gkaITiac TG auoTnpornoinong Twv Opwv
npdwpng ouvTta&ioddtTnone. MpoBAEnsTal
enionc n nTwon TNG avepyiag, apxnc
YEVOHEVNG and QETOG, OMoU N EeKTipnon
avagépel 4 XINAOGEG AIYOTEPOUG avEPYOUC,
eV PEYAAUTEPN NTWON AVAUEVETAl KATA TNV
TpieTia 2016-2018, kai péxpl To 2020 TO
Bureau du Plan ekTIiud OTI 0 apIBUOC TWV
avepywv Ba éxel pelwBei oUVOAIKG KaTd 54
XINIGdeC aTopa.

AvaQopik@ PE TO ONUOCIOVOUIKO EAAEILUA,
HETA TNV unépBaocn Tou Katw@Aiou Tou 3%
Tou AEM nou ouvéRn To 2014, To Bureau du
Plan avapével peiwon Tou €AAEINPATOG WG
nocootoU Tou AEM, o€ 2,7% TO 2015, O¢
2,5% 10 2016 kai ot 1,1% TO 2020. ToO
BeAyIKO ONUOCIO XPEOG EKTIMATAI OTI TOU
xpovou Ba @Bdacel To 106% Tou AEN, evw
HEXP! TO 2020 Ba £xel kaTéABel oTo 101%
Tou AEMN. OI NPooWPIVEG EKTIUNCEIC TOU
Bureau du Plan pnopoUv va evronigBolv
otnv I0TOOEAIda HE dielBuvon
http://www.plan.be/admin/uploaded/201505
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3. Zvordoeic Eup. Emitponiic yra tnv
PEAyiki} oikovoLia

>TIGc 13 Mdiou n Eup. Enitponn dnpooicuce
TIG OPIOTIKEG OUOTACEIG TNG yia TNV BeAYIKN
olkovopia, oTo nAaiolo Tn¢ diadikaaoiag
Eupwnaikou  E&aunvou 2015. H Eup.
Enirponn €oTidel OTIC OUOTACEIC TNG MPOG
™V BeAyikn KuBEpvnon Kuping oto {ATnua
TNG  (POPOAOYIKNG  WETAPPUBMIONG,  Kal
OUYKEKPIUEVA OTNV  avaykn HETAKUAIONG
HEPOUC TOU (opoloyikou Bdapouc and Tov
Nnapaywylkd OUVTEAEDTN €pyacia npoc Tov
OUVTEAEOTN KE@PAAaIo. Mo ouykekpipéva, Ol
4 ouoTtaocelig TnG Eup. Enimponng npog TO
BEAYIO EMIKEVTPWVOUV TNV NPOCOXH TOUC OTA
akoAouBa {ntnuara:

(@) AfWn anapaitnTwv PETPWV Yid Tnv
dpacTIKN UEIWON TOu €NINEDOU TOU dNOCIOU
XPEOUC. ZUYKEKPIUEVA yia Ta €Tn 2015 kai
2016, n Eup. EmiTponn anaitei d1apOpwTIKA
dnuoaoiovopikr) npoondadeia (peiwong dnAadn
ToU d1apOpwTIKOU EAAEIUUATOC) TNG TAEEWG
TouAdyioTov Tou 0,6% Tou AEl, pe okono
TNV ~ NPOCEYYION TOU  LECONPOBECIOU
dnuoaiovopikoU aTOXoU. 2To NAdigio auTod, N
Eup. EmTponny enionuaivel Tnv avaykn
TAXEIAC UAonoinong TwV HETAPPUBUIcEWY
OTOV TOWEA TWV OUVTAEEWV, Kal KUPIWG TNG
oUvOeoNG TwWV opiwv ouvTagiodoTnong Le To
npoodokipo {wnc. H Eup. Enirponn enipével
0t  KAAUTEPO ONUOCIOVOUIKO  OUVTOVIOUO
HETAEU Twv OIAPOPETIKWV KEVTPWV £Eouaiag
oto Bélyio (ATOl  opoonovdlaknG  Kal
NEPIPEPEIAKWV KUBEPVNOEWV) Kal
HEyaAUTepn avegapTtnoia Tou AvwTaTtou
OikovopikoUu ZupBouAiou (Conseil Supérieur
des Finances), TO OMoi0 €&NONTEVUEl TNV
uloroinon TOU dnuoaiovouikoU
NPOYPAULATOC,.

(B) ®opoloyikry peTappubuion: H Eup.
Enirponry  anarrei and T0  BéAyio va
NPOXWPNOEI HE Ypryopa PBnuaTta oc eupeia
PopoAoyIkr pETappuBuion pe dielpuvon TNG
(POPOAOYIKNG Baong, ueinon TWV
QOpoAOYIKWV  Bapwv ToU  Napaywylkou
OUVTEAEOTN €pyacia kal avTiBETwG au&non
TNG POPOAOYNONG Tou KepaAdiou, kabwe Kal
€10aywyn «OIKOAOYIKWV» (Opwv. H Eup.
Enirponn enikevTpwvel To evOIAPEPOV TNG

I01aiTEPA OTNV AUENON TNG POPOAOYNONG TWV
gloodnuatwv  and akivnta  dla NG
avaBswpnonc Tou BeAyikoU OUCTAUATOC
«AVTIKEIPEVIKDV a&lwv» (“revenus
cadastraux”), kaBwg €niong kar oTnv pEeinon
TWV noAudpibuwv analhaywv and Tnv
unoxpéwaon kartaBoAnc ®MNA kai  €diKwv
POpwV nou Ioxuouv oTo BéAyio. H Eup.
Enirponn Bswpei avenapkn Tnv npoodo nou
EXel OUVTENEOTEI ano Tnv BeAyIKn KUBEpvNoN
Npog Tnv KatelBuvaon TnG avapoppwong Tou
(POPOAOYIKOU CUGTAUATOG TNG XWPAG.

(y) Aqun pETPpWV yia  evioxuon NG
anaocyoAnonc, 1910iTEpa TWV VEWV KAl TV
NAIKIOV avw Twv 50 eTwv. H Eup. Enimponn
ouvioTa eniong BeATimwon TnG Aeiroupyiag Tng
ayopdc epyaciac Old TNG MHEIWONG TwV
avTIKIVATPWV OTNV anacxoAnon kai Tng
QVTILETONIONG  EMEIPeWV O  EIDIKEUIEVO
£PYATIKO OUVAUIKO. ZNUEIMVOULE EEGANOU OTI
nayio {nTnua nou Betel n Eup. Enirponn oTo
BéAyio eival n  «emo@aAnc» Béon  Twv
HETAVAOTWV OTNV €yXWpIa ayopd £pyaaiac,.
(0) BeATiwon avraywvioTikéTnTag: H Eup.
Enirponn diatunwvel Tov NpoBANUATIONO TNG
yila 10 oUOoTnua autopatng TIMAPIBUIKAG
avanpooapuoync obwv, enionuaivovtag oT
NPOKEIMEVOU va pnopoUv va au&avovtal ol
woBoi, Ba npénel napdMnAa va au&averal
Ioonoaa Kal N napaywyikoTnTa.
Ynoypappifoupe OTI N €ykataAseiyn Tou
OUCTHATOC auTouaTng TILAPIOUIKAG
avanpooapuoyng wiobwv anoTeAei  nayia,
edw Kal apkeTa xpovia, ouoTtacn Tng Eup.
Enirponng npo¢ TNV €kAoToTE  BEAYIKN
KuBépvnon. O1 ocuotdosic  Tng  Eup.
Enirponng yia Tnv  BeAyikn  olkovopia
unopoUv va avalntnboluv oTnv I0TooEAIDA
HE dielbuvan
http://ec.europa.eu/europe2020/pdf/csr2015
/csr2015_belgium_en.pdf.

4. Nepartépw PeATioon Twv Opwv
niAnpwuwv ornv PeAyixn ayopd

O BeAyIKOC OIKOVOUIKOG TUNOC avagepel OTl,
HE Baon oToixeia nou dnuoadicuce n dIEBVNC
gTaipeia eunopikwv NANpoopinv Graydon, n
OUVEMEID TWV PBEAYIKQV EMIXEIPNOEWV OTNV
anonAnpwpn TwV UMNOXPEWOEWV TOUC KATA
TO NPWTO TPIUNVO TOU TPEXOVTOG ETOUG EXEI
BeATIwBei akoOun nepicodTEPO, HE TO 71%
TV  TIMoAoyiwv nou  ekdidovral  ano
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ENIXEIPAOEIC VA NANPWVETAl unpoBeopa. Ta
oToixeia Tng Graydon avagépouv BeATiwon
™G Ta&EwG Tou 6% O OUYKPION HE TO
TeAeuTaio Tpipnvo Tou 2014, n onoia
anoTeAEl 1I0TOPIKA UYPNAO €ninedo CUVENEIAC
NANPWHWY  TWV  ENIXEIPNOEWY and Tnv
nepiodo 2007-2008, npiv dnAadn Tnv &vapén
TNG OIKOVOUIKNG KPiong.

AlgnioTVvETal €NiONG UEIWAN TOU GUVOAIKOU
apibuol TWV TIMOAOYIWV NOU NApPApEVOUV
anAnpwTa nepav nepiodou 90 NUEPWV, OTO
8%. H Graydon onueiwoe OTI n XEIPOTEPN
enidoon Oocov agopd TO MOCOOTO TWV
anAnpWTWV oPeIA@V Népav TwV 90 NUEPWV
€ixe onueEIwOei kaTd To JeUTEPO TPIUNVO TOU
2011 (14,3%), €vw €KTOTE AQUTO Napoucialel
dlapkn BeATiwon.

Suupwva pe TNV avaiuon Tng Graydon, n
BeATiWON TNG ENIXEIPNUATIKAG OUVEMEIAG
opeiNeTal and Tnv pia NAeupd oTnV v YEVE
BeATiwon Tou enixelipnuaTikoU KAIipATOC, Kal
anod Tnv AAMn OTov oucIaoTIKO BETIKO POAO
nou €xel NAiEel To VOUOBETIKO NAQICIO YIa TIC
KaBuoTePNOEIC NANPWHWY MoU IoYXUEl ano Ta
TEAN Tou 2013 —0€ €QAPUOYN OXETIKAG
KOIVOTIKNG odnyiac Tou 2011- TO onoio
Beonioe oTeEVOTEPEC NPOBEopieC NANPWUOV
Kal  MOIVEG UMO TNV  HOPPR  TOKWV

unepnuepiac yia NEPINTWOEIC
KaBuoTeprocwv oTNV €E0PANCN OIKOVOUIK®DV
UMOXPEWTEWV.

O OuVBETIKOC OeikTNG nMou €xel avanTUEel n
Graydon yia Tnv HETPNON TNG OUVEMEIAC
NANPWUMV  TWV  EMNIXEIPACEWYV KAl TOU
OnuocoIou Topéa aviABe OTO NPWTO TPINVO
TOu 2015 o7 105,6 povadeg, mnou
anotedoUV TO UWNAOTEPO €ninedd Tou. H
Graydon OnUEIWOE ONUAVTIK BEATIWON TOU
EMNEDOU OUVENEIQG NANPWH®YV KUPIWG OTNV
nepipepeld BpuEeAMwv  (Onou o  OXETIKOG
OeikTNG BeATIWONKE KATA 2,95 LOVADOEG OF
ouykpion pe To 4° Tpiunvo Tou 2014,
avepyopevog oTIC 109,36  HOVAJdEC), Kal
deuTepeUOVTWG oTnv  DAGvdpa (BeATiwon
Tou Oeiktn Katd 0,47 povadeg, omig 105
pHovadec). AvTIBETwG, oTtnv  BaMAovia
napaTnERdnKe XEIPOTEPEUON Tou  O€iKTN
KaTa 0,45 povadec, kabwg auTog avnABe oTIC
100,59 povadeg nAvToTe OTO NPWTO TPIUNVO
TPEXOVTOG £TOUC,.

H épeuva Tng Graydon OlanioTwoe €niong
UWNAOTEPA €Nineda OUVENEIQG OTIC NANPWHES

Tou Onuocgiou, HME TO 87% TWV
EMIXEIPNUATIK®OV TIHOAOYIWV va NAnpwvovTal
EUNPOBeopa and Toug PBeAYIKOUC KPATIKOUG
(POPEIC.

5. BpaxunpoBsoiio¢ Kar
LaKponpoBeoLio¢c Oaveiouog PeAyikou
onuooiou

>TIC 12 Mdiou, n PBeAyiki Ynnpeoia
Alaxeipiong Xpéoug (Agence Belge de la
Dette) €E€0woe Kal OIEOE0E OTIC AYOPEG
EVTOKA YPAUUATIA TPIHNVNG Kal dWOEKAUNVNG
OIAPKEIAG, HME apVNTIKA HECA EMITOKIA TNG
TaEewg Tou -0,191% kai Tou -0,180%
avrioToixa. And Tnv JIdBe0n TWV EVTOKWY
ypappaTiov avrAnénkav ouvoAika 2,7 OIG. €
(1,265 dic. € and Ta Tpiunvng kai 1,435 dic.
€ and Ta Owdekaunvnc dldpkeiac). ‘Onwg
onueiwoe n Ynnpeoia, Ta ev Adyw apvnTika
eEMITOKIA ep@avifovtal EAaPPwE augnuéva oe
oUYKpION HE E€KEIVA TWV MNPONYOUUEVWY
avTioTolXwv €kOO0EWV, Uywoug -0,198% vyia
Ta Tpiunvng (éxdoon Tng 5.5.2015) «kai
-0,210% vyia Ta OwdekAUNVNG OIAPKEIAC
(€xdoon TNG 14.4.2015). H ehappd av&non
TwV eniTokiov BpaxunpdBeopou OnuoaCiou
davelopou avtavakAa Tnv Katd To TEAEUTQIo
dldoTnua avodikr nopeia TwV  EMITOKIWV
davelopou Tou BeAyikoU dnuoagiou, OnNwg Kal
AMWV EUPWNAIKMOV KPATIK®V TITAWV?.

2T 18 Mdiou €EaA\ou, To Belyikd dnuoaio
avtAnoe 2,8 di. € and Tnv €kdoon Kai
d1G0e0n opoAoywv €E€asTolc, OekaETOUC Kal
dekaTpieTouC dldpkelac. Anod Ta €Eastn
opoAoya avtAnbnkav 955 ekat. €, and Ta
dekaetn 1,105 dIc. € kal and Ta OEKATPIETH
740 ekaT. €. Ta péoa enitokia eppaviornkav
auénuéva o€ oUYKPION HE NPONYOUUEVEG
€kOOOEIC, Kal OUYKEKpIpEva o 0,939% yia
Ta OekaeTn opdloya (évavtl 0,343% oTnv
nponyoupevn €kdoon Tng 20" Anpihiou), ot
0,364% yia Ta €Eaet kal o 1,148% yia Ta
OekaTpIETN opoAoya.

ZNUEINTEOV OTI TO EMITOKIO TWV OEKAETOUG
OIGpKeIag BEAYIKWV KPATIKWV OUOAOYWV OTIC
12 Mdiou avABe oTo €ninedo Tou 0,968%,
agou katd Tnv OIApKeEld TNG NUEPAC EiXE
nAnoiacel To eninedo Tou 1%. ZTig 14 Maiou
TOo emTOKIo €pBace TO 0,981%, evw TIC

L Br ka oxetikn emonlavon Hog oe apbpo 4
gvnepmtikoy deitiov v’ apif. 91.
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EMNOUEVEG NUEPEC akoAoUBnoe nopeia pe
dlakupdavoelg, @Odavovtag oTo XapnAOTEPO
eninedo Tou 0,882% oTIC 19 Mdiou, aAAd
EavaveBaivovtac aTo 0,927% oTI¢ 20 Mdiou.

6. Xpnuariorrpio Bpuéeddwy,
OIKOVOLIIKEG Kail EMIXEIPLIATIKEG
EIONOEIG

Xpnuariorriplo Bov&&MMav: H €Bdopdda 11-
15 Mdiou TeAsiwoe BpiokovTag Tov OeikTn
BEL 20 va kAeivel oTiC 3.674,05 povadeg,
EXOVTAC ONUEIWOEl eAaPpoTaTn €Rdouadiaia
avodo TnN¢ Ta&Ewg Tou 0,58%. AvVOJIKN
€Bdouadiaia kivnon YETAEU TWV HETOXWV TOU
O€iKTN ONUEIWOAV €EKEIVEC TWV ETAIPEIWV
Delhaize (+15,3%) kai D’'leteren (+7,4%).
MtwTikn €BOopadiaia TGon kaTeypayav ano
TNV GAAN Ol PETOXEC TWV ETAIPEIWV Solvay
(-4,9%), Belgacom (-3,9%), GDF Suez
(-3,8%) kai Colruyt (-2,8%). ZTi¢ 19 Mdiou o
OeikTnG BEL 20 NEPACE €K VEOU TO KATW(AI
Twv 3.700 povadwv, avepXOUEVOG OTIG
3.741,68 povadeg, evw oTig 20 Mdiou
EkAEIOE eAaPPWC uYwnAoTepa, oTi¢ 3.752,09
HOVAJEG.

JUMQWVA HE TOV OIKOVOMIKO Tumo, oTO
digoTnua péowv AnpiAiou — péowv Mdiou
2015, ol a&iec TwV PETOXWV Mou anapTi(ouv
Tov deikTn BEL 20 napouciacav pEon NTWoN
NG TAEEWC Tou 4,2% oTo OUVOAO TOUG KaTd
HEDO OpO, HE PEYAAUTEPEG TIC UEIWOEIC TNG
a&iac Twv PETOXWV TWV eTaIpelnv Cofinimmo
(-14%), UCB (-13%), Befimmo (-9%) ka
Delta Lloyd (-9%). 'Onw¢ avépepe o
OIKOVOUIKOG TUNOG, N onuavTikny d10pOwTIKN
NTWTIKA  TAGon  Tou  XpnuaTioTnpiou
Bpu&eAwv Tov TeAeuTaio pnva, n onoia
OQEINETaI €V PEPEI OTNV aVOdIKN MopEia Twv
eEMITOKiov N onoia €nAnge KupiwWG TOUG
HEYAAOUC KTNHUATOUEDITIKOUG OMIAOUG, EXEl
ENAvVapEPEl TNV OUVOAIKN Avodo Tou OeikTn
BEL 20 og enineda nAnoiov Tou 3% kata To
TeAeUTaio  Tpiunvo. ZUPPwvA PE  TOV
OIKOVOUIKO TUMO, HOVOV Ol WETOXEG TWV
eTaipeiwv  Bekaert, Umicore kai D’leteren
onueiwoav  katd TO OIAOTNUA  HEOWV
Anpihiou - péowv Mdiou péon avodo TNG
TaEewg nAnoiov Tou 6%. To duvauiko
avodou Tou OeikTn KATA TO MPOCEXEC
dwdekaunvo enavnABe oe BETIKA enineda TnG
TaEewg TOU 2,3%, €nEIra and  TPEIC

OUVEXOUEVOUG HNVEGC MOU E€IXE AMOKTNOEI
apvnTikO NpocnO.

2NuavTikry auénorn KUkAou Epyaciwv Tou
Bedyikou _usraidoupyikou ouidou Bekaert:
ZUu@wva pe Tov BEAYIKO olkovopikd Tuno,
Ta OTOIXEid TNG OIKOVOUIKAG XPAONG TOu
NPWTOU TPIUAVOU TOU HEYAAOU BeAyiKoU
HETaAAOUpYIKOU OpiAou Bekaert
eugavidovral 101QiTEPA IKAVOMOINTIKA, LE TOV
EVOMOINUEVO KUKAO  €pyaciv  va  Exel
ONUEI®oEl auénon TnG TA&Ewg Tou 16% o€
oUYKpION L€ TO AVTIOTOIXO TPipNVo Tou 2014,
avepyopevoc ota 904 ekar. €. ZUupwva e
Tnv dloiknon Tng Bekaert, kUpia aitia TngG
HEYEBUVONG TWV NWANCEWV TOU OpiAou (nou
NPOKAAEoE pEYEBUVON TwV NWANCEWV KaTa
10%) unnp&e n €Eayopd and Tnv Bekaert—
MOU  OPICTIKONOINBNKE OTa TEAn  Tou
NEPACHUEVOU  €TOUG-  TWV  NAPAYWYIKWOV
OpacTnpIOTATWV  CUPHATWV  XAAuBa TNnG
Pirelli otnv ItaAia, Tnv Poupavia, Tnv
BpaQAia, Tnv Toupkia kai Tnv Kiva, kabwg
Kal Ot (aAN\ec €Eayopec  OTIC  OMOIEC
NPOXWPNOE O OUIAOGC OTOV KAGDO HETAANIK®V
KaAwdiwv.

AidBean TiTAwv 1N¢ BEAYIKIC BIOTEXVOAQYIKIIC
Galapagos. 'Onw¢ avépepe oTa péoa Maiou
O  OIKOVOMIKOGC  Tunog, 0  PBeAYIKOC
BioTexvoAoyikOG OHIAOC Galapagos EKAEIOE pE
anoAuTn enituyia Tnv diadikacia £€kdoong Kai
d1G0eonc peToxwv Tou (UNO popPn ADS —
American Depositary Shares) oTo
auepIKaviko  xpnuatiotnpio Nasdag, oOTO
nAdiolo TNG NpoypapuaTiopevng IPO yia Tnv
gloaywyn Tn¢ eTaipeiac oto Nasdaq Kabwg
Kal €UpUTEPOU  npoypduuaTtoc  diabsong
HETOXWV TOU OE N AUEPIKAVIKEG AYOPEG
(global offering) 2 , avTAwvTac TeAIKA
kepdahaia Uwoug 275 ekaT. doA. H ev Aoyw
UWPNAOTEPN  TNG  aPXIKA  AVAUEVOUEVNG
anokopidrny KepaAaiwv ouveBn eEaitiac NG
auénuévne ZnTnong Twv TITAWV and Toug
Apepikavoug  enevduteg. O Belyikog
OIKOVOUIKOC TUNOG avEPEPE OTI N PETOXN TNG
Galapagos oTo xpnuatioTipio Nasdaq Aiyeg
HOAIC WPEC PETA TNV €l0aywyn TnG, OTIC 14
Mdiou, onueinoe avodo 20% oTa 50,99 JoA.,
EVW OTO XpnuaTioTrpio Bpu&eAAwv onueinoe
TauToxpova nuepnola avodo 14,35% oTa 44

2 BA xat oYeTIKN ovagopd Hog oe Gpbpo 4
gvnepmtikoy deitiov vrt' aptd. 91.



€. H ouvohiky €Bdopadigia avodog TNnG
HETOXNC TNG Galapagos (oTo didoTnua 11-15
Mdiou) oTo XpnuaTioThpio  Bpu&eAhwv
aviABe og 18,7%.

Eigodo¢ uETOXIIC TOU EMEVOUTIKOU TauEiou
Tinc _oro _Xpnuarorrjpio Bpuéeawv: 2e
OUVEXEIDQ &€V O&uati avagopwv paG o€
nponyoupeva OeATia kai  oUpQwva e
vedTepa  Onuooielpata  Tou  BeAyikou
OIKOVOUIKOU TUMou, TO HEYAANO EMEVOUTIKO
Tapeio Tinc nou edikeUsTal Ot  €pya
SNUOCIWV  Kal IBIWTIKQV unodopv ° Kal
ohokAfpwoe oTIC 8 Mdiou Tnv diadikacia
apxIkng dnuoaiag npooopdc (IPO) VEwv Kal
UQPIOTAUEVWY HETOXWV TOU oTo
XpnuaTmioTnpio Bpu&eAhwv, avtinoe
KepaAaia Upoucg 110 ekat. € and Tnv &v
Aoyw Oladikacia, pe TeAkn TR 81a6gang
TWV HETOXWV ToUu oTd 11 € (To €Upog
diaklpavonGg TnG TIMAC €KKiviong  TNG
HETOXNG NTav peTa&y 10,40 kar 11,40 €).
Katd ouveéneia, n KepaAaionoinon Tou
enevOuTIKOU Tapeiou kata Tnv €i0odd Tou
oTo XpnuaTioTAPIO AVEPXETAl, CUHPWVA HE
TOV OIKOVOUIKO TUMo, oTa 150 ekar. €, e
™V {ATNoN TITAWV va €xel unepPei kata 1,9
(POPEC TNV apXIKN NPOoPopa (CUYKEKPIUEVA,
N OouvoAliky {ATnon vyia TIiTAOUG nou
ekONAWONKe avnABe oTa 182 ekart. €, Evavri
apxIKng NpooPopdc TiTAwv aiac 95,77 kar.
€). To 60% Twv avtAnBeEVTWV KePaAaiwv
nponAGe anod IDIWTEC MIKPOENEVOUTEG. H
gioodog TNg Tinc oOTO  XpPNUATIOTNPIO
Bpu&eMwv  xapakTnpioTnke IOTOPIKNG
onuaociac and Tnv dloiknon Tou EURONEXT
Brussels, kaBw¢ MPOKEITAl yid TNV Np®TN
€TAIPEia TOU KAADOU MOU EIOEPXETAI OE AQUTO,
Kal ONUIOUPYEl TIC OUVONKEC Yyia Tnv
gloaywyn Kal npooBeTwv opiAwv Tou kAadou
unodopwv. H peToxy Tou opilou €kave To
Eekivnua TN oTto XpnuarioTnpio Bpu&eAwv
oTIC 12 Mdiou.

H_kowvonpaéia BAM / Ghelamco emAgyerar
OpIOTIKd KATaoKEUdoTpld TOU VEOU £BvikoU
oradiou _oro Heysel twv BpuEEAwv: ‘Onwg
ONUEIWoE 0 OIKOVOUIKOG TUMOG OTa pEoa
Mdiou, opIOTIKOMOINONKE TEAIKA N €mAoyn
™G OoAAavdo-BeAyIKNG koivonpagiac Twv

3B, kot oxetkég avoapopés Hag oe apbpa 5, 4 kot 4
evnUepotik®v deAtiov v’ apf. 70, 90 wor 91,
avTioTolymg.

eTaipeiwv BAM / Ghelamco and Tov Anpo
Bpu&eMwv, npokeiuévou va avaAdaBel To
€PYO KATAOKEUNG Kal €KUETAAAEUONG TOU
véou €0vikoU oTadiou oTnv nepioxn Heysel
Twv Bpu€eMav, xwpnTikdTnTag 60.000
B<ocwv, To onoio Ba PINOEEVHOEI aywVeG Tou
gupwnaikol nNpwTabARuaToc nodooPaipou
Tou 2020*. Oupiloupe OTI N 0ANaVSO-BeAYIKA
Kolvorpa&ia €ixe €nIKPATACEl TWV ETEPWV
OUO EVAMOWEIVAVTWV aVTaywvioTWV TNG, NTOI
Twv Besix (N 0opIOTIKI NPOC@OPA TNG onoiag
dev ouykpaTtnonke TeAIkwG) kal Denys-FCC-
Macquarie (BeAyo-lonavo-auoTpaliavig
kolvonpa&iac). To véo aTadio npoPAEnETal va
napadoBei TEAIKWG TO ApYyoTEPO €wg Thnv 1
Iouviou 2019, TO UWOC TNG €nEvOUONG
EKTINATAI Ot pEXP! 300 €kaT. €, &vw N
XpNUaTod0TNon Tou €xel avaAngBei and Tnv
WG avw koivoripaia, ONWG EMICNUAVE
OXETIKA 0 BEAYIKOC OIKOVOUIKOG TUMOG.

Enipepaivvovrar ol OUVoLINIEC yia
OUYXWVEUOT) TWV AIgveurnopikewV  ouiAwv
Delhaize _kai Ahold: Y€ GUVEXEIQ OXETIKNG
avagpopac uag oTo MPONYOULEVO
EVNUEPWTIKO OEATIO °, OMNWC ONUEIWoE O
BeAYIKOG oikovopIkOg TUnocg, ol dUo peyalol
Niavepnopikoi ouihol Delhaize (BéAyio) kai
Ahold (OAAavdia) enmiBeBaiwoav oTIC 12
Mdiou Tnv &vapén peTa&l Touc ouVOUINIOV
HE OKOMO TNV OUYXWVEUON Touc. ‘Onwg
ONUEIWOE 0O  OIKOVOUMIKOG  TUMOG, WG
anoTéAeoua TNG €vapénc GUVOWIAIWV Yia
OUYXWVEUON TWV duo HEYAAwV
ANAVEUNOPIKWY OUIAWY, Ol TILEG TWV UETOXWV
TOUC OTa XpnuaTioTnpia Bpu&Mwv Kal
ApoTepvTap akoAouBoUv eEaIpeTIkA avodikn
nopeia TIG TEAEUTAIEC NUEPEC, DEDOUEVOU OTI,
ONwc¢ (PAiveTal, APKETOI OIKOVOUIKOI QVAAUTEC
moTeUouv OTI O OUVOUIAIEG Ba oTe@BoUV e
eniTuxia  kal  n  ouyxwveuon  6Ba
npayuatonoin®ei. O1 dUo oOuiAol unnp&av
WOTO0O0 EMIPUAAKTIKOI OTNV  OXETIKI TOUC
dlaTUNWAON, avaeepovTag OTI O GUVOIAIEG
evOeEXOUEVWGS Ba odnynoouv Oc CUpPwVia
OUYXWVEUONG, EVOEXOHEVWG Kal Oxl. O
BeAYIKOG OIKOVOUIKOG TUMOG avepepe OTI,
oTNV NEPINTWON €NiTEVENG CUPPWVIAG, O

* BL. Kkt TponyoOHEVES GYETUCES avapopés Hag apOpa
1, 3, 6 kot 5 evnuepotikdv dedtiov v’ apf. 57, 63,
76 xa 86, avticTolymg.

> YuyKekpléva vtd o ApBpo 4 evnepTikoy deAtTiov
v’ apB. 91.



VEOG ANlavepnopikog owAog Ba nepdoel oTnv
npwTN  €Kooada Twv  YIYaviwv  Tou
naykoopiou Alavepnopiou, kataAapBavovtag
TNV TETApTn O€on otnv Eupwnn kar Tnv
néunTn oTic HMA, pe evonoinuévo KUKAO
epyaciov ota 61,5 dic. € TOo 2015. Ta
OIKOVOUIKA OnpooIelaTa avepepav oOTl, av
Kal ol OUO0 OWAOI GUYKEVTPWVOUV TIG
dpaocTnpIOTNTEG  TOUC  KUpIWG  OTnv
QUEPIKAVIKN ayopd kKal OTIC ayopec TNG
Benelux, epgavidovrai woTO00
OUUNANPWUATIKOI TOGO anod  YEWYPAPIKNG
anoyngc, 000 Kal ano nAeupag
NPOOPEPOUEVWV MPOIOVTWV KAl UMNPECIMV.
KevTpikd €pwTNUA Yid TOUG OIKOVOUIKOUG
avaAUTEC anoTeAel N TEAIKN HOpPPn TNG
OUYXWVEUONG TwV dUO opiAwv, €av dnAadn n
HeyaAUTepou peyEBoug Ahold eEayopaacel Tnv
Delhaize, N ouvagoei ouppwvia
OUYXWVEUONG HE iooug Opouc. OpiopEva
BeAyikG OnuooieuuaTa avagepenkav - o€
apkeTa 1oxupn  nibavotnta  €€ayopdcg
HETOXIKOU Kepahaiou Tn¢ Delhaize and Tnv
Ahold, pe TiuR oTa 115 € avd peToxn.
nUelveTal OTI N TPEXOUOA KepaAdionoinon
Twv OU0 NIQVEUMNOPIKWV OMIAWV AVEPXETAl OF
86 0. € wyia Tnv Delhaize oTO
XpnuaTtioTnpio Bpu&eA\wv kal o€ 16,5 dIC. €
yila Tnv Ahold 0OTO  XpnuaTmioThpio
ApoTtepvTap. TENOG, ONwG onueiwoav Ta
BeAyikd  OnuoolelpaTa, avnouxia  Exel
NPokaA€coel n oxedalOUEVN OUYXWVEUOT TV
OUO0 opiAwv OTa €pyaTika ouvdIkATa TNG
Delhaize oto BéAyio, Ta onoia @ofouvTal
HUANWC pia evOEXOUEVN OUMPWVIA ONUAVE
NPOOOETEG aAMNOAUCEIG Kkal avadiapBpwaeic,
emNAgov  ekeivwv nou ndn ulonoiei n
dioiknon Tn¢ Delhaize © kai g {nTolv
gyyunoeic. Ta ouvdikdTa @oBouvTal eniong
pia evOeXOUEVn HETAPOPA TOU KEVTPOU
ano@AcEewV TOU VEOU opidou and To BeAyio
otnv OMavdia (1 kai akhou).

O Belyiko¢ ouioc TexvoAoyiag nAnpo@opikric
NRB o€ riopeia ueyeBuvone: UpQva e
OIKOVOLIKA dnpooielpaTa Twv pecwv Mdiou,
0 BeAyIKOG enixelpnuaTikog ouAog NRB, o
ornoiog  MPOOQEPEl  OEipd  UNNPECIWV
TEXVOAOYIAC MANPOQOPIKNG O  EMIXEIPNOEIC

® BA. kot moAoMOTEPEC OYETIKES OVAQOPES Hag, He
TAéoV mpooPatn ekelvy Tov apbpov 3 evnepwTikoD
deltiov v’ apid. 84.

kal og dnuocoiouc @opeic (diaxeipion kai
anobnkeuon dedopevayv, cloud computing,
EQAPUOYEC KIVNTWV K.d.), onueiwoe 1o 2014
KUKAO €pyaciov TnG TAEEw Twv 222,27 €KaT.
€, au€nuévo kata 7% évavtl Tou 2013. To
akabapioTo AsIToupylkd KEPOOG TOU OpIAOU
aviN@e oTta 33,06 €kat. €, €niong auénuevo
KaTa 11,26% &vavTi Tou 2013. O duiAog NRB,
0 onoiog €dpeliel oTnNV NOAN Herstal nAnoiov
™G AIEyNnG, npaypaTonoinos 1o 2014 1o 61%
TV €000WV TOU OTNV MNEPIPEPEI  TNC
BaMoviag, To 22% otnv ®Aavdpa kai To
15% oTIC Bpu&EAAec, kal oTo neAaToAOyIO
TOU nepIApBAvovTal  APKETEC  UEYANEG
ENIXEIPNOEIG nMou  €dpelouv  OTO  BéAyio
(LeTaEU Twv onoiwv Kal NOAUEBVIKEC), aAAa
KAl ONUAvTIKOI KPATIKOI (POPEIC, ONwG TO
opoonovdiakd  Ynoupyeio  OIKOVOUIKQV.
'Onw¢ aveépepe n  OI0iKNON TOUu OpiAou,
ONUavTIKO pEPOC TNG emituxiac Tng NRB
oPeINETal OTO YEYOVOG OTI enevOUel KePaAala
oTNV €peUva Kal avanTuén VEwWv npoiovTwy,
KaBw¢ kar otnv e€EaipeTikn anddoon Tou
kAGdou cloud computing, nou anoTeAsi Tov
Baoikd napayovTa nou wlei TV avanTu&lakn
nopeia TNG €Talpeiac. XTOXOC TOU OpiAou
eival va ¢pBaocel £¢ To £T0G 2020 €vav KUKAO
€pyacinv TnG Taewe Twv 300 ekat. € (yia
TO 2015 0 OXETIKOC OTOXOG €ival Ta 240 €kaT.
€). H NRB €nikevTpwvel —TOUAGXIOTOV MPOG
TO napov- TNV  ENIXEIPNUATIKA TG
dpaoTtnpIoTNTa GTO BEAYIO.

H _avantvéiakr) ETaipeia TS  NEPIPEPEIAS
BouéedMav _npayuarornoiel uikpd kepon 1o
2014: 'Onw¢ avépepe oTa péoa Maiou o
BeAYIKOC OIKOVOUIKOG Tunog, To 2014 o
OWwAog TnG avanTu§iakng e€Taipeiag Tng
nepipepeiac Bpu&eMwv (Société Régionale
d’'Investissement de Bruxelles - SRIB)
npayuyatonoinoe To 2014 —€nsita and 6
ouvexn Xpovia {nuiwv- pkpd kabapda kEpdn
™G Ta&ewc Twv 230 YINGdwv €. H SRIB,
okonog TnG onoiag €ivar n xpnuatodoTnon
TV EMIXEIPNOEWV —KUPIWG TWV
HIKPOLIECAiWV- Mou dpaaTnpionolouvTal oTnv
nepipepeia BpuEeMawv, enevduoe 1o 2014
KepAAaIa UYouG 9 ekaT. € 0€ 72 €NIXEIPAOEIC.
'Onw¢ onueiwbnke oTa  dnupooieLuaTa,
onuavTikn auénon Twv XpNUAaTodOTNOEWV
NpoG  ENIXEIPNOEIC  KATAYPAPNKE  OTIG
XPNHATOOOTNOEIC TV €EaywyIKwv
EMNIXEIPACEWV TNG NEPIPEPEIAG (UECW TNG
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Buyatpiknc  ExportBru,  +30%, Uyocg
xpnuartodotnoswv ora 3,3 ekar. €).
ZUupwva Pe Tov olkovouikd Tuno, n SRIB
£xel kKAnpovounoel and Ta péoa Tou 2014 To
XapTOQUAGKIO Tou opoorovdiakoU Tapeiou
JuppeToxwv (“Fonds de Participation™), ol
apuodIOTNTEC TOU OMoiou MEPAcAv  OTIC
NEPIPEPEIEC, OTO MAQICIO TNG UAOMOIOUUEVNG
6" MeTappubuiong Tou KpaTtoug. H SRIB,
nEpav.  ToUu  XPNUATOdOTIKOU  €pyaAgiou
ExportBru, OloxeTeUel XpnuaTodOTHOEIG OF
ENIXEIPNOEIC TwV BpuEeAAwV Kupiwg pECW
TWV UNXAVIOU®V Brupart (nou
ouyxXpnuaTodoTei avanTtu€iaka ox&dia
ETAIPEIWV) Kal Boost Me (XpnUATOOOTNCEIC
NPOC AVEPYOUC), €V OKOMevel oUVTOUd Va
EVEPYOMOINOEI Kal oloTnua
xpnuatodotnoswv “seed capital” npog VEEC
ENIXEIPAOEIC, OIEUKOAUVOVTAC TIG KATA Ta
NoAU apxikd oTadia ouoTaong Touc.
MepIoOOTEPO  AVAAUTIKEG  MANPOPOPIEG
napexovrar otnv 10ToogAida TnG SRIB /
Finance.Brussels oTnv Oleubuvon
http://www.srib.be/fr.

Eidikr} _Oigpeuvntikiy _emrponri _1ou EUup.
KoivoBouAiou “TAXE” ___ogro  Belyiko
0L001I0VOIaKO KOIVOBOUAID: ‘'ONwe avEPEPE O
BeAYIKOC OIKOVOUIKOC Tunog, oTic 12 Mdiou
avTinpoowneia TN €I0IKAC EMITPONNG MOU
ouvéotnoe To Eup. KoivoBoUAio —pe Tnv
enwvupia “TAXE”- npog Olgpelivnon Twv
EUVOIKQV  (POPOAOYIKOV KABECTWTWV MOU
lIoxUouv OTa Kpatn péEAn Tng E.E. 7
ENIOKEPONKE TO PeAyikd  opoonovdiakd
KOIVOBOUAIO KAl OUYKEKPIUEVA TA WEAN TNG
Enirponng Oikovopikwv. ZUpQwva pE Ta
dnuoolelpaTa, n EnIXeipnuaToAoyia nou
avanTuxbnke and Touc BEAYOUC BOUAEUTEC
HEAN Tou KuBepvnTikoU ouvaoniopoU UMEP
TV €0IKWV  EUVOIKWV  (POPOAOYIKWV
KaBeoTWTWV nou IoxUouv OTnv  Xwpd,
NEPIOCTPAPNKE KUPIWE YUPW anod Tnv 10€a OTI
TO BEAyIO €ival pia pikpn oikovopia, n omnoia
dev. Ba  upnopouce  JIAPOPETIKA  va
NPOCEAKUCEl ENIXEIPAOEIC and Tov OIEbvn
OIKOVOUIKO  OTiBo, €Eaitiag Tou  pIKpOU

T H ev Ayo ek SEpsuVNTIKY  EmTPOTH
dnHovpynnke oe cuvéxel TV OMUOGLOYPUPIKMV
OTOKOAOYEWDY GYETIKA L€ TIG EVVOIKES Yol TIG HEYAAES
TOAVEOVIKEG EMYEIPNOELS POPOLOYIKES TPOKTIKES TOV
AovEgppovpyov, euphtepa yvooTtdv He TO OVOMa
“LuxLeaks”.

HeEyEBouc TNG eyxwplac ayopac. Enmiong,
NpoBANBNKe n 10€a and BeAyYIKAC NAEUPAC OTI
N anoAuTn QOPOAOYIKN EVAPHOVION HETAEU
TV KpaTwv pedwv TnG E.E. katd ndoa
mlavotnTa O6a odnynoel ot auénon TNg
(popoloyiag Twv ETAIPEIWV Kal ouvakoAouba
oc «oTpayyahioud» Tng avanTtuénc. Ano
nAeupdc Enrponng “TAXE” emionuavenke oTi
KEVTPIKOG OTOXOG TNG €ival va kaTaoTei o
avtaywviouog METAEU TwWV KPATWV HEAWV
ooov apopd Ta popoloyika Touc KaBeoTwTa
dlapavng kal  Oikalog, WOTE vd PNV
euvoouvTal UnepPOAIKG OPIOHEVOI  LEYAAOI
ENIXEIPNUATIKOI OLIAOI, KUPIWC NOAUEBVIKOI.
Ouuifoupe OTI To BéAyio BpiokeTal and TIg
apxéc Tou €Touc OTO OTOXaoTpo TnG Eup.
Enitponng, n onoia €xel &ekivriosel Tov
deBpoudplo €peuva OXETIKA HE TA €UVOIKA
popoloyika kaBeoTwTa nou IoxUouv oTnv
XWPAa Kal TNV €XOUV KATaoTnoel £EaIPETIKA
€AKUOTIKN yia HEYAAoug d1bVEIG
ENIXEIPNUATIKOUG opidouc®. H épeuva Tng
Enitponng oTpépeTal  Baocikd Katd Tou
BeAylkoU  OUOTAUATOC  «AVAUEVOUEVWV
ano@Acewv» TNG (POPOAOYIKNG  OI0IiKNONG
(“ruling fiscal”) nou IoxUel yia TIC HEYAAEG
ENIXEIPNOEIC, BACIKO ANOTEAEGUA TOU Oroiou
gival OTI EMITPENEI OTIC NOAUEBVIKEC ETAIPEIEC
HE napoucia oTo BéAyio va enavanarpidouv
KEPON TOUC MOU €XOUV MPAYUATONOINCEl O
aMAeg XWPEG, ENWQPENOULEVEC
ONUAVTIKOTATWV (POPOAOYIKWV  anaAAaywv.
Suupwva pe Tnv Eup. EniTponn), To cuoTnua
TWV «AVAPEVOUEVWY  anopAacewv» apopd
HEPIKEC DEKADEC ENIXEIPNUATIKWY OUIAWV Mou
€xouv napoucia oTto BEAyio, evw nnNyEg Tng
Enitponng avepepav OTI n €peuva Ba
ENIKEVTPWOEI O  EMIXEIPNOEIC MOU  £XOUV
UETEYKATAOTNOEl  ONUAVTIKO  PEPOG  TWV
dOpacTnPIOTATWV TOUG N EXOUV
NPAYLATONOINCEI GNUAVTIKEG eNevOUOEIC OTO
BEAyio anod Tnv apxn 10XU0C TOU CUGTAUATOG
(To €T0G 2004). Emionuaivoupe O n BeAyikn
KUBEPVNON €XEl avaoTeiAel  npoowpivda,
g€aitiac TnG £peuvac nou di€aysrar and Tnv
Eup. Enitponn, Tnv  epappoyn  Tou
OUCTHAATOC TWV «AVAUEVOUEVIV
anoQ@AcEwV».

8 BL. kat OYETIKA eV BEUaTL TponyovUeva GpBpa 8 kot
2 evmpepotikov dertiov 82 kot 86, avrictoiymg.
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