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IIpog Ta péin e Awepkovg Emrpomig Owkovopk@v Yrno0éoemv tng Boving

Kopieg kou Kdpior Bovievtég,

Koatabétovpe mpog suintmon to Ipocyédio tov Kpatikov [pobmorioyispot tov 2014, oe éva
TEPPAAALOV GTUOIOKNG LOKPOOIKOVOUIKTG KOl ONUOCIOVOMIKNG otafepomoinong, 1o omoio 1-
TOV OTOTEAEGIO TOV TPOTOPOVAMY TOV aveANeOncay Kot LAOTOMONKay amd 10 KaloKaipt
tov 2012 yio ™V avTHETONION TOV cLVONKAOV éviovng afefordtnrag, oAAd Kot aceuéiag,
7oV elyav GLGGMOPEVOEL.

Ewdwotepa, katd to 2013, oe cuvéyelo Kot O¢ AmTOTEAEGHA TOV peyalwv Buoidv e EAAnvi-
KNG Kowaviag, n Heeon emPpadvveTol CUAVTIKA Kot avafempodvtat ent o Peltio ot apyl-
KEG EKTIUNGELS, 1 VENTIKT OLVOULKT] TNG OVEPYIOG OVOKOTTETOL KOl EMLTVYYAVOVTAL Ol GTOYOL
NG ONUOGLOVOKNG TOMTIKNG, KOOIGTAOVTOG EPIKTN TNV EMITEVEN TOL TPMTOYEVOVS TAEOVEL-
GLOTOG GTO TEAOG TOL £TOVG.

JuyKeKpUEVa, TO eV AOy® TTAgovacua, v eEopedel ) emidpacm g VPEONG Kot TOV GAA®V
CLYKLPLIK®OV TopayOvIov, ekTipndtol 6Tt o eivar To VYNAGTEPO HETOED OAMV TOV KPOUTMOV-
perwv g Evpwlovng, kabmng, coppmva pe t1g mpoPréyelc e Evponaikng Emtponng, to
KUKAKE dtopBmpévo mpmwtoyevég mAedvacpo TG xdpag extipdral 6t Ba avérber oto 6,3%
tov AEIIL, évavtt 1,7% otv Evpwlovn.

Dduowd, avtég ot BeTikég evoeiEelg amoTeAOVV EPAATNPLO Y10l GUVEYLGT) TOV EYYEPNUOTOS Ko
Oy apopun Yoo epnovyacud, kabmg ta ypdvia S1opOpOTiKd Kol SNUOCIOVOUIKA TpofAROT
¢ EAAN ViKY otkovopiag, mov kaniwovoy Tn Lokpoypovia avToy®VIGTIKOTNTO Kol SUVOUIKNY
™G, 0&V £YOVV AVTIUETOTIOTEL G€ OAO TOVG TO EVPOG.

[Ipog v katevBovvon avtr|, amouteitor | GuvéEyiomn TG LAoToinomng dapHpwTik®y peTappvb-
picemv Kot OECUIKOV aALAYDV, 1| TEPOUUTEP® TPODONGT TOV TPOYPEULITOS OTOKPOTIKOTOL -
CEMV KOL 1] EMLTAYVVOT) TOV SOUKAOV GAAAY®V Yo TN PEATIOON TOL EMLYEIPTLATIKOD KOl ETEV-
duTIKoV TEPPAALOVTOC.

AnAodn, 0 TEPUTEP® EUTAOVTIGHOG TOV ONUOGLOVOUIKOD EYYEIPTLOTOS LE OVOTTUELOKES Opdi-
OE1G Kot pETpa Tov B cLUPAAAOLY KOBOPIGTIKA GTNV ETAVAPOPE TNG TPOYLLOTIKTG OIKOVOLLL-
KNG 0pacTNPOTNTaS € TPOYLL PLdSIUNG avAmTLENG, apov 1 dNpoctovolkt eEvyiavon, Tpo-
cappoyn Kot teapyio, av Kot avaykaio, 0ev amoTeAel amd oV TG KOV GLVONKN Yo TV
€€000 amd Vv Kpion.

2’ avtd 10 TAAIG10, TO OTOI0 EVOMUOTAOVEL TIG TPOPAEYELG KOl TOL GTOLYEID TG EVPVTEPNG €-
Bvuc mpoomdbetog yio T otabepomoinom TV ONUOGLOY OIKOVOLIK®Y KOl TNV avaTadn g

TPOYUATIKNG owkovopiag, dwapoppmvetat o Kpatikdg ITpobmoroyiopog yia to 2014.



"Evag Ilpovmoroyiopndc, o omoiog kepaioomolel tnv enitevén TpwTOYEVOHS TAEOVAGLOATOS TV
TPONYOOUEVN YPOVIA Ko SOpEiTAL GTN XPNOTH ONUOCIOVOUIKT OloyEIPIOT), OTOV EKGLYYPOVI-
oUO TV SOIKNTIKGOV SOU®V Tov Anpociov, otnyv eEuyiovorn TTuYOV TOV ONUOCIOV OIKOVOLLL-
KOV, GTNV TEPAUTEP® TPODONGN TOV SLUOIKAGLOV VAOTOINOCNG TOV ATOKPUTIKOTOW|GEMY KoL
a&lomoinong g akivnng meprovsiog tov Anpociov, Kot oTig dALAYEG, € OPOVS OIKOVOLIKNG

OMOTEAECUATIKOTNTOG KOl KOWVMVIKNG O1KOLOGUVIG, TOV POPOAOYIKOD GUGTNLOTOG,.

Kopieg ko1 Kopior Bovievtég,

Eivor yvootd 6t v terevtaio tpietia 1 EAAnvikn) owkovopio €xel Bpebel oe pio 10t0pikd
emmdOvvn dokipacio Babidg Kol TapaTETAUEVIG DPESNG KOl TPOTOPAVOVG OVEPYIOG, KOTE TNV
omoia o1 ToAiteg KatéParav tepdoTtieg Buciec, 1060 6 HPOVE ONUOGLOVOULKNG TPOGOAPLOYNG,
0G0 Kot 6€ Opovg PloTikoD EMTESOL.

Qotoco, and to 2013 avtéc o1 Busiec dpyoav va mTavouy TOTO, SLOLUOPPOVOVTIS TIG TPMTEG
evoei&elg Yo v €000 ¢ EAAGdag amd v kpion.

Me tov Kpatuo [Ipodmoroyiopd tov 2014 avtd ta mpdTo SNUAVTIKE ETTEVYLOTO KEPOAOLO-
TOL0VVTOL, TAYIOVOVTOS TN oTafepomoinom TV ONUOGLOV OIKOVOUIK®OY Kol EVOLVOLMVOVTOG
T1G GLVONKEG Y10 TN GTASINKTY EMGTPOPT| GE TPOYLA AVATTLENG.

Mg yv®dUOVO, GUVETADG, TNV KPICIHOTNTO TOV GTIYUOV Kot to péyefog g mpoomdeiag mov
éxet Katafairer péxpt onuepa n EAAnvikn kowvovia, oAdd kot Aappdavovtag vwoyn 1660 to
ot Bplokopacte o€ dlodKAGio STPAYUATEDGEDV UE TOVG ETOIPOVG LOG Yo TN SUOPP®OT
oV véov Mecsonpdbespov [Thaciov Anpoctlovopukng ZTpatnytkng, 060 Kot TNV ETITOKTIKN
avdykn ylo cuvevvonon Kot cuvepyacio OAwV Tov peAdv Tov Kotvofoviiov, tposPiénovpe
o€ (o eMKpIvn Ko dnuovpyk] cvlntnon eni tov [pooyediov tov Kpatikot [1povmoroyt-
ouov tov 2014.

BeBaing kot Oa avtamokpifoipe 6to ¥pEog pag yio cuveyn evnuépwon g EOvikng Avturpo-
coneiog, Adym Tov eEOYEVOV Kol EVOOYEVAOV aPEBUOTATOV KOl TEPLOPICUOV, HEYPL TNV KATA-

Beom tov oploTikov oyediov Tov Kpatikov [Ipotmoroyiopod yia to £1og 2014.

Abnva, OxtoPprog 2013

[Mévvng Ztovpvdpag XpNotog ZTaikovpag

Ymovpydg Orkovopukmv Avoaminpotc Yrovpyds Okovouik®mv
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NMPOZXEAIO KEDAAAIO 1

OIKONOMIKEZ EZEAIZEIX
KAI MTPOOMNTIKEZ

1. DAigBveig oikovopIkég e€eigelg

Ot pecompdBecpec TPOOTTUKESG TNG TOYKOGULOG OIKOVOUKTG avATTUENG YapaKkTnpilovtal Oe-
TIKESG, TaPOTL dtEmovtol amd onuavtikég afefatdtnteg. Ot SloKVUAVOELS OTIG TIHEG TV EUTO-
PELVUATOV, 01 SNUOGLOVOUIKES AVIGOPPOTES, KAODS KAl 1| TOMTIKY aoTdOeln 6E APKETES aval-
TTUGGOUEVEG OIKOVOUIEG paiveTal va Teplopilovy TN OLVOUIKT] TNG TOYKOGULOG OTKOVOUTOG Yo
10 2013, evd o1 TpoPAEWYELC Y1 TO ETOUEVO £TOG ElvaL TTLO ALGIOO0EEG,.

Xoppwva pe ‘ExBeon tov Aebvoig Nowopatikov Tapeiov (ANT), tov IovAto, To Torykoouio
AEIT avapévetor va avénbet kotd 3,1% 1o 2013 kot 3,8% 10 2014 (mwivaxoag 1.1). Qotdco, ot
EKTIUNOCELS Y10 TNV TOPEIN TNG OIKOVOUIKNG OpACTNPLOTNTAG TOGO GTIC OVOTTUYUEVEG OGO Kot
OTIC OVALOVOUEVES KO OVOTTUGGOUEVES OIKOVOLLEG Exovv avabewpnBel Tpog to ducpevéaTepo,
TePAAPavoLEVOVY Kot TV TPoPAEYE®V Yo y®pes Ommwg N Bpalidia, n Pooia, n Ivéia, n Ki-
va kol 1 Notwog Appikr). H avoyuxn avdmtoén otig aventuyuéveg owkovopieg emnpedleton
APVNTIKA Ot TN HETOPANTOTNTA GTIC YPNUATOTICTOTIKEG OYOPES, TNV KPion dNUOGLOL XpEoVG
ota Kpatn-péEAn e Evpoldvng, v meplopiotikn dnpoctovopkn moitiky otig HITA kot tig
mécES amd TNV avénon Tov KOGToug davelsHoh TOAADV Yopodv. H avakoivworn tg Opo-
onovolakng Tpdaneloc tov HITA yia otadiokn mavon Tov HETPOV TOGOTIKNG YOAdp®oNg Hé-
00 GTO TPEYOV £TOG TLPOSOTNGE CNUOVTIKY UETAPANTOTNTA OTIG TAYKOGLLES AYOPES, ALEAVO-
VTOG TO LOKPOYPOVIOL EMTOKIO GE TOAAEG AVETTVYUEVEG Oowovopies. APePordtnreg eEarkorov-
Bobv va vmhpyovv Aoy TG evpetdPAntng moltikng g Opoomovolaxkng Tpanelag twv
HITA. [MapdAinia, onpovtikol TEPLOPIGUOL GTNV TOTOTIKY] EXEKTACT] KOl GTNV EYYMOPLOL TTOL-
paymy"|, Kabdg Kot 1 yaunAotepn {NTNon amod TG OVERTVYUEVES OTKOVOUIES PaiveETOL VO TEPL-
opifouv ™ dvvapiKn TG AVATTLENG OTIS AVAOLOLEVES KOl OVOTTUGGOUEVES OIKOVOUIES LEGO-
npdOecpa.

Ymv Evpolavn, n meploptotikn OMNUOGLOVOLLKY] TOATIKY] KOL 1) CUYKPATNUEV TICTOTIKN &-
TEKTAGT CLVEBOALOY GTOV TEPLOPIGUO TNG EGMTEPIKNG CNTNONG Kol GE UEYAAVTEPT TNG OVOL-
pevopevnc veeong v 1o cuvoro g Evpwlmvng 1o mpato eEdunvo tov 2013. H vepeon exti-
pdrat oto 0,6% 10 2013, evd avapévetan otadtaxn avaxkopyn to 2014, Or afefardmreg oye-
TIKGQ pe TNV Kpion dNUOGLOL XPEOVG TAPAUEVOLY KOL OVTOVOKAMVTOL 6TV EMPPASVVOT NG
avamtoéng, axoun kot ¢ ['eppovikng owovopiag. H yoldpmon TG VOLUGHATIKAG TOMTIKNG
OVOULEVETOL VTTOGTNPIKTIKY] TOV ONUOGIOVOUKOV e£eMEewV, TV amOTANB®PIoTIKOV TEGEDV
Kol TG avaykng yo otabeponoinon twv owovopdyv. To (ntoduevo ywoo ™ peconpdbeoun
ompEn g avAnTLENG TOPAUEVEL 1] DAOTTOINGT OKOVOUIK®OV KOl dpOpOTIK®OV TOATIKOV
mov Bo cuppdrirovv ot Prwcdtra TOV INUOcI®Y otkovolkav. TlapdAinia, Tepartépm
emTdyvvon 1oV Becpikov petappuduicewv otov tpamelikd topéa ektipdror 41t Bo evicoyvoet
™ XPNHATOTICTOTIKY otafepdnta otnv Evpwldvn.

H adénon tov 6ykov tov marykocpov gumopiov ayabov Kot vanpecidv extipdral oto 3,1%
v 10 2013 kot oto 5,4% Yo 10 2014. Ot d1ebveig TYESG TOV EUTOPEVHATMOV OVOUEVETOL VL
peltwbovv 1660 10 2013 600 kat to 2014. H péon tyun tov apyod metpeiaion peumdnke Kotd
3,6% v mepiodo lavovapiov-Avyodotov 2013, ptévovrtag ta 108,1 dordpia avd Papéit Ao-
Yo G pelmong g maykocuag (nTmong Kol tg amopdKpuvong Tov méEcemv and oedveic
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NMPOZXEAIO KEQAANAIO 1

yeomoMtikég evtdoelg. H péon tyun tov apyov metperaiov extipdron ota 100,1 dordpi-
o/Bapéi o 2013 ko ota 95,4 dordpia/Papéit to 2014. X10 TAAIC1I0 ALTO, AVAUEVETOL KON
TOV TANOOPIOTIKOV TIEGEWV KOl TPOGOOKIDV, 101MG OTIG OVETTVYUEVEG OIKOVOUIEG. ZOUQOVA
pe to ANT, o mAnfwpiopdg extipdrar oto 1,5% ko 6,0% Yo T1G TPONYUEVES KOl TIC OV~
TTUGGOUEVEG Otkovopieg avtioTotya Yo o 2013. Qotdco, kivduvor kot afefordreg yio Tig
yveomoMtikég e€eAielg eEaxolovBodv va vepiotavTot.

Mivakag 1.1: Baoikd pey£édn Tng TayKOOHIOG OIKOVOMiOg
(% eTnoleg petafolég, oTabepég TIPEG)

2011 2012 2013 2014
Maykéopio AEN 39 3,1 3,1 38
AEN Eupwlwvng 15 -0,6 -0,6 0,9
AEMHNA 1,8 2,2 1,7 2,7
'Oykog Tmaykdauiou eutmopiou (ayabd Kai uTnpeaieg) 6,0 2,5 31 54
MAnBwpicopo6g
a. Mponyuéveg oikovopieg 2,7 2,0 15 19
B. Avaduoeveg kal avaTrTUgOOUEVES OIKOVOIES 71 6,1 6,0 55
Tiun merpeAaiou (SoAdpia HITA) 103,97 105,01 100,09 95,36

MnyA: IMF, World Economic Outlook Update (louhiog 2013)

2. O oikovopikég e§ehigelg otnv EAAGDa
21 Teviki emokotmnon Tng EAAnVIKAG oikovopiag

To 2012, onueiwdnke Tpdodoc otnv gpappoyn tov Ipoypdppatoc Owkovourkng Ioitikng, n
omoio amoTu®ONKE GTN CNUAVTIKY Heimon TV didvUOV EAMAEUUATOV (TOV dNUOGLOL KOl TOL
oolvyiov TpEYOVOOV GLVOALXY®V) TTOV Yapaktnpilovv v EAAnvikn owovopia. Zvykekpi-
péva, to Eddeppa g Fevikng KovBépynong, og mocootd tov AEIL peiwdnke mepoartépm to
2012 won aviABe, eEopdvtoc TV €QAmas ETITT®OOT TS CTNPIENS TOV XPNHOTOTICTOTIKOV 1-
dpvpdrtav, otig 6 ekatootioieg povddec. To mpwtoyevég Elhelupa IN'evikng KvBépynong, Pa-
o€l Tov opiopov tov Ipoypaupatog Owovopkng I[oMrtikng, dwapopedbnke oto 1,3% tov
AEII 1o 2012, kaAvtepa amd ToV 6TdY0 TOv £XEL GLUPMOVNOEL [LE TOVE ETALPOVS, EVHD TO KUKAL-
Kd dopBopévo mpwtoyevég amotélecpa to 2012, oduemva pe ta otoryeia ™ Evpomaikng
Emutponr|g, Ntav mieovaopatikd kot dtoupopeadnke oto 0,8% tov AEIL. Emnpdcbeta, to €A-
Aeypa Tov wwolvyiov TpeyovcdV cuvariaymv, ¢ Tococtd Tov AEILL, peiwdnke kotd 7 exo-
tootiaieg povadeg to 2012 kan drapoppdbnke oto 2,9%. EmmAéov, to onuodcio ypéog pelm-
Onke katd 51 616. evpd 1, ®g Tocootd Tov AEIL katd 13,5 ekatootiaieg povadeg to 2012.

O tdoeig avtég ovveyiomkav kot to 2013. Ta otoyeia Yo T0 TPOTOYEVEG ATOTEAEGLLOL TG
I'evikng KuBépymong yia v mepiodo lavovapiov-Avyovstov kabiotodv emitedhéyo 10 61dyo
TOV TPWOTOYEVODG TAEOVACUATOC GTO TEAOC TOV £TOVG. LOUPVa pe Ta ototyeia g Evpomral-
KNG Emttpomng, to kukhikd dtopbmpévo mpotoyevég mhedvacuo eKTipdtol vo, avérBel 6to
6,3% tov AEII 1o 2013, eninedo mov eivarl kot 10 vynAdtepo oty Evponaikn ‘Evoon. Eni-
omng, To AL TOV 160LVYIOV TPEYOVGMOV GLUVOAAAYDV NTAV GYEGOV UNOEVIKO TO EMTAUNVO,
pe to pnva lodAlo va mapovoidler miedvacua mepinmov 2,7 016. EvPO.

Ot onuoavtikeg avtég eEeAiEelg amodetkvoovy 4t ) otabepomoinon g EAAnvikng ouwcovopiag,
nov wpoPrénet to [Ipdypappa Owovopkng IoArtikng, Pabuiaio emruyydveral, Eved avekonn
KoL 1 EKPNKTIKY Topeia g avénong tov dnpociov ypéovs. [apd to yeyovog 6t to 2013 a-
VAPEVETOL TPOCOPIVY] 0OENCT TOL OMNUOGIOV ¥PE0VGS (AOY® KLPIMG TNG AVOKEPOAOLOTOINGNG
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NMPOZXEAIO KEDAAAIO 1

tov Tpameldv’ kot ™S cuvextlopevng Hpeonc), o pudude petaBorfic Tov TpoPrémetar 6t Oo
apyioel va pBiver peconpobecpa and to 2014 kot émetta. Avti 1 AVTIGTPOEN TG LeGOTPODE-
oung €&EMENG eival T0 amOTEAEGHA TNG ONIOGLOVOUIKNG TPOGAUPLOYNG TOV TEAELTAIOV ETOV
Kol NG avadldpOpmong tov dnpdcilov ypéovg. H otkovopukn moltiky Tov eETopévev etV Ba
TPEMEL VO OLLGPAAIGEL TN OLATHPNGT OVTOV TOV HEGOTPODEGUMY LAKPOOIKOVOLKMY 1G0PPO-
TLOV.

H dwatpnon avtdv tov 160ppomiayv, Kaddg Kot 11 OAOKANP®OT TNG OVOKEPAANLOTOINONG TOV
tpomeldv, EVIGYHOLV TNV KEPUAOLOKT] ETOPKELL TOV TIGTOTIKOV 18p1)udtoav2 Kot eupOTEPO TN
YPNUOTOTICTOTIKN 6TafepOTNTA, e OMOTELEGHA TN PEATIOON TOL OIKOVOUIKOD KAMUOTOG Kot
TOV TPOOTTIKAV TNG OIKOVOUING.

H petaotpoen tov KMPATOG OmTOTUTOVETOL KOl GTOVG OEIKTES OIKOVOIKNG GLYKVPIOG. XvyKe-
KPIEVA, O OEIKTNG OKOVOLIKOD KAMUOTOG cLveEX®MG PEATIOVETOL, QTAVOVTOC, TO XeMTEUPPLO
tov 2013, ota vynAdtepa emineda TV teAevTaioV 40 UMVOVY, EVO TO CTUOVTIKOTEPO glval OTL
&xel mpooeyyioel tov avtiotoryo g Evpwlovng. H dtapopd amoddcewmv peta&h tou EAANvi-
KoV kot Tov I'eppovikod dekaetoVs Kpatikoh opordyov €yt amokipokwbel paydaia, amod
2.739 povadeg Baong 1o @ePpovapto tov 2012 oe 714 tov OktdPpro tov 2013. To emirdKio
eEaunvov gvidkov ypoppatiov tov EAnvikod Anpociov, katd tnv mAéov mpoéceatn kdoon,
NTav 10 YounAdtepo amod Tig apyés Tov 2010 (03/09/2013: 4,20%). Ot katabéoelg Twv eyym-
PLOV EMYEPNCEMY KOl VOIKOKLPIDV OTO. YPNUOTOTIGTOTIKA 10pvpate, avénonkov kotd 13
d1o. evpd amd ta pécsa lovviov 2012 péypt tov lovvio Tov 2013, onueidvovtog PEPata otact-
HOTNTO LETAYEVEGTEPAL.

Inuavtikn PeAtioon mopovsiacay Kot ot OeiKTEG TOoL KatapTilovv d1edveilc opyavicouol yia Tig
oLVONKES TG emyelpnpaTKOTNTAS. ZuyKekpéva 1 EALGda cuykotoréyetat:

® OTIC TPAOTEG OEKA YDPES MOV PEATIOONV TO EMYEPNUATIKO TOVG TEPPAAAOV HEGO GTO
2012, ooppmva pe v éxbeon g [Haykoopag Tpdameloag,

®  OTIC YOPES e TNV peyorvtepn Pertioon (katd 38 Bécelg) oty katdtoén og 0,TL apopd
TNV «TPOGTAGIO ETEVOVTAOVY,

e otV vyniotepn Pabuporoyio oe Topeic OmmG 1 dwyeipiomn tov ypéovg, 1 eEWoTPEPELN, TO
KOOTOC epyaciag Kot ot petappvbuicelg (ékbeon and Lisbon Council), evd télog

e avaofadfuictnke N MOTOANTTIKN KavITNTO TNG YDpOg o€ «B-» (Standard & Poor’s).

H amoxatdotaon ¢ eumotochvig 6TV OIKOVOUIO KOt 1 OVAKOLWT TWV TPOGOOKLDY OTOTE-
AOVV TTpOOTAUTOVUEVES GLUVOTKEG KOl Y10l TNV OVAKOUYT NG TTpaypatikng owovopiog. IIpog
v KatevBvvon avtr|, Oetikég emdpaoelg oty TpoypoTikn otkovopio Oa Exovv Kot 1 vAomoi-
NoN TOV ETEVOVTIK®V oyediwv and moépovg tov EXITIA (ko g amdpaong yio peimon g &-
Ovikng ovppetoync) kot g Evponaikng Tpanelag Enevévoewv (ETER), n npoypoppaticpé-
V1| GTASLOKT) OOTANP®UY TV ANEmpdiecuwv opeilmv Tov Anpociov, N Tepattépw PeAtio-

To ypéog mov dnuiovpyeitar amd v avokepoiotonoinon tov Tpaneldv avtikpiletal amd TEPIOVCLOKA
otolyeia (LETOYES), 1 LETOTOANGN TV 0moimV Oa amopEpel 610 PEALOV pEloT Tov dNIOGIov Xpéovg Tepi-
mov katd 17 d16. gupd.

YnevBopileton o1t t0 gyydpro tponelikd cvotnua vreéotn {nuieg and to PSI, tov avopevopevo motmtikd
kivduvo aALG Kot oo T LY Keeolaiov and v mepipépeta otig Tpaneles Tov Tupnva ¢ Evpoldvng.
Xopeovo pe perétn tov IMF (“Fragmentation, the monetary transmission mechanism, and monetary policy
in the Euro Area”, July 2013), nv mepiodo 2008-2012, vipe Sacuvoproxy petaforn tpameltkdv Kepo-
Aaiov ond Tic EMinvikég tpameleg vyoug 10,6% tov AEIT mpog t1g IN'eppavikés tpanelec, 5,1% mpog tig OA-
Aavdkég Tpameles, 5% mpog Tic FarAcég tpaneleg kot 2,4% mpog Ti¢ Italikég Tpdmeles.
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o1n MG avTayOvieTikdttog Kdotoug, 1 omoia o 2013 Ba €xel vepkaldyel To GHVOAO TV
OTOAELDV TNG TPOTYOVLUEVNC TEPLOSOV KO 1) EXLTAYLVCT TOV dpOPOTIK®OV peTappuiuicewy.

Amo tov lavovdpro tov 2013 epapuoletar n Zvpewvia pe v ETER ywoo v mapoyn eyyon-
CEMV OTIG LKPOUESAieS emyelpnoels. Amo tov Ampidio €xel tebel oe epappoyn Kot 10 Tpo-
YPOULO TTOPOYNG EYYVUNCE®V TPOG TIG EL0UYMYIKES/eEaymyikég emyelpnoels. TEAog, €xel vo-
vpapel cuppovia cvvepyasiog petacy e Evponaiknig Enttponng kot g ETER yio «opdro-
YO-£pYOu», HE GTOYO TNV TOPOYN TICTOTIKNG EVIGYLONG Y10 £PYO VTOSOUNG YO TV TPOGEA-
KLGN WIOTIKNG YPNUATOddTNONG. £T0 Aueco péEAAOV mpdkettal va 1ebel oe Aettovpyia vEog
unyovicpog oto miaicto tov onoiov to Evponaikd Tapeio Enevédoewv Ba yoprnyel Bpoyv-
TPOOEGEG TOTMOGELS TPOG TIG EAANVIKEG UIKPOL Kot pecaiov peyéBouvg emyelpnoelg Tpokel-
LEVOL VO XpNULATOS0TOVV TNV TPpOoUN el TPOTOV VADV amd T0 £EMTEPIKO.

‘Eva véo ypnuatodotikd epyadeio amotehel ko 1 ovotacn tov EAAnvikod Enevovtikov Ta-
petov (IfG) mov Ba KohdmTEL, e EVIALAKTIKOVS TPOTOVS XPNUATOSOTNONG, TV EMLYEPNLOTL-
KN opaoctnpdtrta otnv EALGSa. H évapén Aertovpyiog tov mpoodiopiletar oTig apyég Tov
2014 pe apywd kepdioro 500 exot. evpd (K TV omoimv 200 ekat. evpd and to EXITA, 150
exat. evpd and 1o [TAE kot 100 ekat. evpd amd 1 yepuaviky] avantvélokn tpdmelo KEW).

Ot dwpBpoticéc petappubuiostg Bewpodviarl amapaitnTeS Yoo TNV EMOVEKKIVIION TNG OKOVO-
piag. OAeg or mpdopateg exbéoelg yio tnv EAAnvikn owovopia (EE, ANT, OOXA) avayvopi-
Couv 611 T0 €0pog Kat 1 ddpkelo TG Veeons Ba pumopodoav va elyov meEPLOPLoTEL, v elyov
Tpomtnbei TayvTEPQ, TAPAAANAL e TOL LETPAL TNG ONUOCIOVOKNG TPOCAPLOYNG, KOl Ol TPO-
yYpappaticpéves, and v évapén tov [poypappatog, dwapbpwtikés petappuduicels.

[Mapadetypatog ybptv, 1 TPOCAPUOYT TOV EAAEIUUATOS TPEXOVGMV GUVOALAY®OV OQEIAETOL TIE-
PL6GoTEPO OO TO NUIGL GE KUKAIKOVG TOPAyovTeg Kot Ldvo Katd To vtdAouto g dopOpmTi-
K0¥¢ Kot Aourovg mapdyovies”. ITapd v adtopgiopnmtn copfoin g Heimong Tov KOGTOVG
gpyaciag oty avénon tov eaynydv, dev gival apket amd poévn TS Yo T S10THPNoT HoG
paxpompofeoung eEmwotpépelag e eBvikng owovouiog. Elval amapaitnto va cuvovaotel pe
dpBpmTikég aAlayég, ot omoieg o cuUPBAALOLY TNV AVadIAPOPOCT) TOV EYYDPLOV TUPUY®-
YIKOV TOPOV 0nd TO UN-EUTOPEVGIUO TOUEN GTOV EUTOPEVGIUO TOUEN TNG OUKOVOULKNG dpa-
oTNPLOTNTAG.

Ot dapBpwtiég petappLOUIGELS Kot 01 OMOKPOTIKOTOGELS Elval TAPAYOVTEG OV divouy M-
Onon otV avakopyn e oKovopiog. ZVYKEKPLUEVO, Ol OTOKPOUTIKOTOWOELS Kal 1) a&lomoin-
o1 NG MUAGLG TEPLOVGING 00N YOVV GE AENOT TOV IOIMTIKMV ETEVOVGEMV KL, GUVETNOC, GE
evioyvomn g Tapay@YIKOTNTOG KOl ETTAYLVON TNG TEXVOAOYIKNG avadiapBpwong, mapdyo-
VIEC TOV GLVOEOVTOL GUEGH KOl [LE TNV AVIOYOVICTIKOTNTA TG otkovouioc. H apywn eiopon
EEvav kepolaimv, AMOY® TOV OTOKPATIKOTOWGE®Y, £ival duVATOV va. dMLOVPYNCEL dEVTEPO-
yevelc €16poég, evd Ba vdpEovy Kal TapeTOUEVO OPEAT Yol GAAES EMYEPNOELS 1| KAGOOLG
¢ owkovopiag. Avtiototya, ot dapBpwtikéc petappubuioslg amotelodv évav kabopltotikd
napdyovta yio TV avénon g eEmotpépetag g EAANVIKNg owkovopiog kot ) BeAtiooon Tov
EMEVOLTIKOV KOl ETLYEPTUATIKOD TEPPAAAOVTOC.

H xoatdotaon PéPata otov Topéa tg vAomoinomg towv dwpbpwtikdv petappvduicewv PeA-
nioveral. H EAAGSa ftav 1 xdpa pe tov peyoidtepo puiuod tpomdnong tov petappuduicemv

> IMF, “Rebalancing the Euro Area: Where do we stand and where to go?”, Appendix table, July 2013. Qg

KUKAKOL mapdyovteg voohvtol 1 peiwon g eyydplog CRTnong, ot TouPLoTIKEG EoTPAEEL, 1 dlakduaven
TOV J1EBVOV TILDOV TOV TPOIOVIMV KOl 1] OIKOVOUIKT KATAGTACT TOV EUTOPIKAOV ETOIPOV.
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vy v mepiodo 2011-2012, peta&d tov kpatdv-peidv 1ov OOZA, VAOTOUOVTOG HOMOTO TIG
«OVGKOAOTEPES) JPOPMTIKES AAAAYEC, OKOUO KO GE TOAMTIKMG voicONTOVG TOElS, OTMC
elvar o1 gpyactokég pubUicelg Kol T, GLCTHUOTO KOW®VIKNG TTpovoloc. Ot petappubuicelg
oTNV 0yopa €pyaciog, cLVEBOAAY KATAAVTIKA 0T LEI®WON TOV HovVadlaiov KOGTOVG EPYACioG
KOL GTNV OVOKTNOT] TNG XOUEVIG OVTAYOVICTIKOTNTOG TG otkovopiag. Emiong, n oAokAnpwon
NG AVOKEPAANLOTOINGNG Kot avadtapOpwong tov Tpameltkod TOREN AVOUEVETOL VO GUUPAA-
Aet oV TOVOON TG pELSTOHTNTAG TNG Otkovopiag. Ot amoKpATIKOTOMGELS ivol amapaitnto
va emttayvvlodv Kot va 0OAOKANP®OOLV, OTMG KOl Ol VITOAOITES TPOYPUUUATIGUEVES LETOP-
puluicels, eWwoOTEPA OTIS AYOPEG ayafDV KOl VINPECIOV Kol 6T AEtovpyio/opydvwacn Tov
KpAToug.

BéBaia, Pacikd mpofinua elvar n mopapov| TG oKovopiog 6 VPEST KoL To VYNAL TOGOGTA
avepyiog. Ymapyovv Op®G oNUAVTIKES EVOEIEEIS, OTMG KATAYPAPNKOV TPONYOUUEVMS, GULL-
QoVo, LE TIG omoiec 1 Vpeon Oa mepropiotel otadtakd péxpt ta T€An Tov 2013 kot 6t Oa apyi-
OEL 1] OVTIOTPOPY] HE TNV Kataypagn Oetikdv puBudv petapfoing tov AEIT ot dibpkela Tov
2014. 'Hon, pe Paon ta mo mpdceata owbéoiuo un emoyikd Sopbopévoa otoryeion g
EAXTAT (ZertéuPprog 2013), 1o AEII, oe 6povg Oykov, kotd to 2° tpipunvo tov 2013 mo-
povciaoe peioon katd 3,8% oe oxéon ue to 2° tpiunvo tov 2012, évavtt g peioong katd
4,6% mov &iye vroloylotel otV TPdOT™ ektipnon tov 2°° Tpnvov (flash estimate) ko eiye
avakowmBel Tov Avyovsto tov 2013. Avtd amoteiel Eva Betikd onpa yua Tig pokpo-eEeAiEelg
™™g EAAnvikng owovopioag.

To 2013 &ivat, cvuvendg, £T0¢ KAUMNG Y10l TV OIKOVOULKY] OpacsTnpldtnTa, TV VAOToinomn ot-
apOpOTIKOV aALOY®V KOl TN ONLOGIOVOUIKT TPOGAPLOYT|, KOOMS B0l GNUATOd0THOEL T HETA-
Baon oe TpmToyevn mAcovacpata 6to 1oolvylo g ['evikng KuBépvnong.

[a 1o 2014, n dnpocrovouikt| otpatnywn g Kvpépvnong Baciletor otovg mapakdto mo-
AOVEC:

e otV gQappoyn Tov avabewpnuévov MeconpdBecpov [Thaisiov Anpoclovopkng Xtpotn-
yung 2014-2017,

® GTNV EMLTAYLVON TOV JSPOPOTIKOV peTappLOUice®mV Kol TOV OEGHIKOV 0ALLY®V GTO OM-
puéclo topéa, pe Kopla aryun v evpvdun Asttovpyia g dNUocLag S10iknong Kol TV &-
QOPLOYN £VOC dlKaov Kot 6TafePOd POPOLOYIKOD GLGTIUATOC,

® GTN GLVEYIOT TOV OTOKPATIKOTOGE®V KOl TV EMTAYVLVGT TOV TPOYPAUHoTOG a&lomoin-
on¢ TG akivnng meplovsiog tov An poci01)4,

e 011 cvvEylon TG vVAomoinong Tov IIpoypdupatog Owkovopkng IToAtikng Kot 6t dtapdp-
Q®Oo1N TOV cLVONKOV TOL O EMTPEYOVY TOV TEPALTEP® EUTAOVTIGHO TOV OMULOGLOVOUIKOD
EYXEPNUOTOG UE avamTuElokéG Opacelg Kot HETpa mov Oa cupPailovy KabBoploTikd ot dt-
ATNPNCUUN ETAVOPOPE TNG TPUYUOTIKNG OIKOVOULKNG dpactnpldtntag o€ 0etikd mpdonpo,
aeov M dNUOCIoVOKT e&vuyiavor, Tpocapuoyr kot meapyia, ov Kot ovoykaio, Ogv amo-
tedel amd poévn g eavr cuvONKn yro TNy €000 amod TV Kpion.

Inpavtikdg givar kot o poAog mov Ba dwadpopaticet | vopuopatiky moAtikn e Evpomaixng
Kevtpumc Tpaneloc (EKT) omv avakopyn tng oKoVOrIKNG dpacTnploTNToS. ZVYKEKPLUEVA,
T TpoPAemOpEVA 0QEAT amd TIG peldoels Tov emtokiov e EKT yia tig d1dpopec meproyég

Inueldvetot 0Tt Ol ELOTPAEELS OO TIS OTOKPATIKOTOW|GELS EVIGXVOVY TOVS YPTHOTOOIKOVOULKOVS TOPOVG
(financial sources) g otkovopiog Kot givorl Wiaitepa oNUOVTIKES Yo, TNV avaivor Brocudtmrog Tov dnud-
GOV YPEOVE.
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™™g Evpwlovng, avapévetor 0tt Ba emdpdcovy Oetikd otig cuvOnkeg ypnuatoddtnons. Ot
tpaneleg mov daveiloviatl 6to TAaiclo TV mpdéewv kuprog avaypnuatoddmmons e EKT Oa
oeeAnBovv and ta yapuniotepa emrokio moAtikne. H EKT givon mpocavatoMopévn mpog
SLTPNON TOV SIEVKOALVTIKOD YOPOKTNPO TNG VOUICUATIKNG TOAITIKNG. ZVVETMC OVOUEVETOL
ot o Pacikd emtoKio Bo TopapEivovy GTa GNUEPIVA 1 OE YOUNAOTEPO ETITEDD Y10 TOPOTE-
tapévn ypovikt mepiodo. [apdAinia, n EKT &xer non mpoPel oe didpopeg evépyeteg yia
SeOAOEN ™S oTafepOTNTOS TOV TIUAOV KOl TNV OVTIUETOTICN TOV KOTOKEPUOTIGUOD TV
APNHUATOOUKOVOULKDV OyOPDV.

H npdodog ¢ dMUoGIoVOUIKIG TPOGAPHOYNG KOl 1] GTAOI0KT avacLYKpOTHoT TS EAANviknig
owovopiag Ba evioyuBodv mepautépm amd Ta BeTIKA PUATO TOL TPOAYUOTOTOLOVVIOL GTNV
Evponaikn ‘Evoon kot oty Evpoldvn pe okond ™ cupumiipwon Tov 0eskod otkodoun-
patog ¢ Evponaikng ‘Evoonc. 'Hon égovv mpoywpnoet ot Becpkéc petappubuicelg ko n
onuovpyios ¥PNUATOSOTIKOV EPYOAEIOV DOTE VO OVTILETOMILOVTOL OTOTEAEGUATIKOTEPO Ol
kpioelg dnpdcov ypéovg. Emmiéov cvveyiCoviat ot Oeopkég petappoduiostg yio v eykabi-
dpvon tpomelikng évoong oty Evpomn pe tpeig Pacikéc mtuyés: eviaio evpomaiky tpoamell-
K1 enonteia, eviaio mAaicto e&uylavong tpanel®v Kot eviaio TAaiclo gyyimong katabécemy.
To evomompévo ypnuatomotoTikd TAiGLo Oo 00NYNCEL GTO CTAGIUO TOL «POVAOL KOKAOLY
petald tpoameldv kot SNUOGLoL xpEovg, eEEMEN Waitepa GNUAVTIKY] Yo T YOpa pog. TEAoG,
ocvveyifovion ot mpoomadeileg kot Yo TNV oAoKANpwon ¢ Owovopkng kot NopouaTikng
‘Evoong (ONE), pe mpotepatdtnta. 6TV €QOPLOYN TOL TANLGIOV Yol L0, IGYLPOTEPT OIKOVO-
piKn StakvBEPVNomn Kot Yo o OTOTEAEGUOTIKY TOPOKOAOLONGN TG ONUOGIOVOUIKTG Kol Ol
KOVOUKNG TOAMTIKNG TV Kpotdv-pedmv ¢ Evponaikng ‘Evoong. Ot mpmtofoviieg avtéc
neptlappdvouv, ev péow dAlov, to «Evpomaikd EEGunvo» yio 10 cUVTOVIGUO TNG ONIOGLO-
VOUIKNG TOAMTIKNG KaODS ko mapepuPaoetg yio tnv Kowvovikn dtdotacn tg ONE.

2.2 O1€ehigeig o 2013
H oixovouikn épactnpiétnTa

To 2013 napamnpeitar ctadokn Pertioon ToV BACIKOV LOKPOOKOVOUKAOV OEKT®V. AvTtd
OTTOTVITMOVETAL GE TOAAOVG OO TOVG OEIKTEG TOV ALPOPOVY TNV OIKOVOMIKY dpactnpidtra (o€
unviaio 1 tpyunviaia facn). Ao v apyn Tov £T0VG, 01 OEIKTEG OIKOVOLKOD KAILATOS Kot Ot
delkTeg TPOGOOKIOV gRPavifovv pHeydin BeAtimon, TEKUNPLOVOVTOS TN HETOCTPOPT TOV KAL-
HOTOG OVACPAAELNG TTOV EMKPATOVGE TNV TPONYOOUEVN TEPI000. ZVYKEKPIUEVA, O OEIKTNG Ol
KOVOUIKOU KAMUOTOG Guvey®ds PEATUOVETOL, KOTAYPAPOVTAS TIG VYNAOTEPES TIUEG TOV TO TE-
Aevtaia wévte ypovia (72,8 1o 2011, 80,0 to 2012 kar 93,1 to ZentéuPpro tov 2013). O EAAn-
vikog Agiktng Metanoinong PMI (Agiktng Yrnevbovav Ilpounfeidv), mov mapéyet pia Guvo-
TTIKN EIKOVA TNG OTOS0CTG TOL LETOTOMTIKOD TOUEN OTN XDPW, OV KOl LITOYDOpNoe oTig 47,5
HOVAOEG TO XEMTEUPPLO — 1) TPAOTN POPA TOL O KVPLOG OEIKTNG KATUYPAPEL TTMOT) GE d1AGTNUO
€L VoV — o€ obykpion pe Tov AHyovsTto 0mov katéypoaye vynAd 44 unvav (48,7 povdodeg),
TOPEUEIVE GTO OEVTEPO LYNAOTEPO EMIMESO OV EYEL dlapopPmBel Ta TEAeVTAiN TPLAIOL YXPO-
via. BeAtimon kataypdeet Kot 0 eIKTNG TOV EMYEPNUOTIKOV TPOGOOKIOV 61N Propnyovio
(amd 75,8 tov Atvyovsto tov 2012 oto 88,0 Tov Avyovsto tov 2013) kot 6TIg KATAGKELES (0
16 52,0 tov Avyovoto tov 2012 oto 75,9 Tov Avyovsto tov 2013).

Me Bdon ta dwbéoipa, un eroyikd dtopbouéva tpunviaio otoryeio Tov EBvikov Aoyapia-
oudv g EAXTAT, 1o AEII ot otabepéc tipée, kotd to 2° tpiunvo tov 2013 mapovsiooce
ueiwon katd 3,8% o etiota Bdon oe oyéon pe 1o 2° tpipnvo tov 2012. H avtictoym etfoia
ueimon oto 1° Tpiunvo frav 5,6%. H epappoyn enoyiknc d16pbwong ota otoyeio owtd dei-
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yvel 611, to 2° Tpipnvo tov 2013, o emoyikd Sopbouévo AEIT peimbnke oplakd o oyéon pe
10 1° tpipmvo tov £tovg. To onueia emPpadvvong g Veeong oto 2013 otnpilovv TV TPO-
BAreym 6tt n EAAnvikn owkovopia Ba e£€A0gt to 2014 amd v veeon oty onoia Ppicketar To
terevTaia xpovia.

Avogopikd pe Tig ovviotdoeg Tov AEIL, oto 2° tpipnvo tov 2013, n 0Tk Katovdimon
onpeimoe peiwon katd 6,3%, o1 cuvolikég emevovoelg petmon katd 11,0%, ot eaywyég aya-
0oV avEndnkav katd 3,1%, ot eaymyég vanpesiov peiwdnkayv kot 1,6%, ot elcoywyés oya-
0oV pewwbnkay kot 10,7% kot ot elcaymyég vanpecidv kotd 16,0%.

[Ma oAokAnpo 1o 2013, extipdTon 6T 1 enow peimon tov mpaypatikod AEIT Oa eivar 4,0%,
pkpotepn omd oty Tov 2012 (-6,4%), ahAd pucpdtepn kot amd v TpoPieymn tov Ilpovmo-
Loyiopov 2013 (-4,5%). Extiudron 6t 610 3° tpipmvo tov 2013 1o AEII 0o onpeidost avén-
on o oyéon pe 1o 2° Tpiunvo (emoyikd dopbwuéva otoryeia), kuping Aoym g eEopetikd
KOARg emidoong tov KAGSov Tov Tovplopov. Avtibeta oto 4° tpiunvo, TpoPfrémetor 0Tl TO
AEII 0a yeipotepéyet o oyéon pe to 3° tpipunvo, Adym g peyding eoporoyikig emifdpuv-
ONG TOV TOAT®V TNV TEPI0S0 QVTH.

MAnBwpiouéc - Tiuég

O mAnBwpiopds covveyilet v kaBodikn Tov mopeia amd TV apyR TOL £TOVG KOt VITOXWPEL G-
VEYMG, TOPOUEVOVTOS O YAUNAOTEPOG LETOED OAV TV Ywpov T EE-27.

Toco o EOvikdg Acgiktng Twpwaov Koatavarot) (ATK), 6co kat o Evappoviopévog ATK pewm-
Onkav otV mepiodo lavovapiov-Avyovotov katd 0,4%, Evavtt avticToryywv avENcemy KOTd
1,7% xou 1,4% v dwo mepiodo tov 2012. Ao v avdivon tov EOvikov ATK, yia 1o id10
OLAGTNLO, ONUOVTIKEG HEIMGELS KOTAYPAPOVTOL GTOV TOUEN TMV LIANPEGIOV NG TAENS TOL
2,0%, evd otov topén TV ayodmv cvveyilovtal va katoypaeovtal avENGES TG TAENG TOV
0,8%.

To pufva Avyovcto, o Evappovicpévog ATK katéypaye tn peyordtepn peiowon, 1,0% (oe
12pumvn petafoin), evad o avtiotorog Evapuovicuévog ATK oty Evpoldvn onueiwoe av-
Enon katd 1,6%. Awapopedvetor mTAéov oto youniotepa emineda amd tov OKTOPplo TOv
2009, mapd T LVIOPKTEG OTPEPADGELS TV AYOPADV, KATUYPAPOVTOS LOAMGTO IGTOPIKO YOUNAO
45 gtwv, and 10 1968.

O dopkoc TANBWPIGUOG (EKTOG KOWGIU®V Kol VOTOV GPOVT®MV Kol AAYAVIKOV) cuveyilel Tnv
nopela AmOKAUAK®MONG Tov, He T0 punve Avyovsto va gpeaviletl peioon katd 2,2%, pvBudg
TOAD HIKPOTEPOG amd TOo PEGO Opo tov dopkov Evappovicpévov ATK g Evpwldvng
(1,3%).

Inuavtiky peioon onuetdver kat o aromAndwpiotic Tov AEIL 1o 1° e€dunvo peiddnke ka-
16 2,1%, avtavakA®OVTog T HEYAAN Helmon 6To KOGTOG epyaciog avd povada tpoidvtoc. [a
oAdKANpo 1o 2013, 0 amominbwpiotig Tov AEIT extipdror 6t o peiwbel xotd 1,7% xat o
eBvikdc kat o Evapuoviopévog ATK Oa dapopewbei oto -0,8%.

AmaayéAnon-Avepyia

2mv ayopd epyaciog cvveyiletar n avénon g avepyiog Kot 1 peiowon g anacydinons. Me
Baon ta unviaio emoywd dtopbopéva ototyeia g épevvag e EAXTAT, 10 mocootd avep-
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viag tov Iovvio tov 2013 aviABe ce 27,9%, pe tov aplBud twv ovépywov va QTAVEL TO
1.403.700 dropa. E&etdlovtag to YopaKTnpioTikd g avepyiog mpokOnTEL 0Tl T0 TOGOGTH
TOV avépywv véov 15-24 gtdv avénbnke dpapatikd etdvovtag 1o (58,8%), Le 10 T0G0GTO
avepylag Tov yovakav va gival onpaviikd vynadtepo (31,9%) évavtt avtod TV avopdv
(24,9%).

Me Bdon to tpyunviaia pn enoyikd dtopbmpéva otoryeio g EAXTAT, o to 1° e€dunvo tov
£€T0Vg onuewdvetol avénon g avepyiog oto 27,2%, gved N amacyoAnon £xel peumbel katd
5,3% évavtt avtiotoyng nepovig petmong katd 8,6%. Avnovyntikd mapapével To YeYovog
OT1, ad TO GLVOAO TV AVEPY®V, TO 66,2% amoteleitarl amd avEépyovg Tov avalntovv epyacia
nepLocdTePo amd 12 punveg (Lakpoyxpdviol dvepyot), YEYOVOS TOL OTOTVTTAVEL Kol TO OlopOpm-
TIKO YOopOaKTpO TNG avepyiog.

Oocov agopd ™ d1apbpmon TS amacyOANGNS Y10 TO GUVOAO TNG YMPOS, 1 LEGT GLUUETOYN
eni TOL GLVOAOL TV ATUGYOAOVUEVAOV OGMV £PYALOVTOL GTOV TPMOTOYEVN TOUEN TAPOYWYNG
avépyetal oto 13,6%, gppavifovtag avénon katd 2,7 povddeg oe oxEon e TNV oviictoym
ocvppeToyn tov 2009, oto devtepoyevn Topéa avépyetor oto 15,8%, vroywpavrag kotd 5,4
exatootoieg povaoeg oe oyéon pe 1o 2009, evd 1 HEGT GLUUETOYN OTACYOAOVUEVOV GTOV
Tprroyev Topéa avepyetol 6to 70,6% Tov GUVOLOL TOV ATAGKOLOVUEVMV TG XDPOS KOl EXEL
avénBel xotd 3,7 ekatootioieg povaodeg and to 2009.

BéBata, o emotog pubudg advénong twv avépymv €xetl petmbel onpavtikd ond to HEco ToL
2012 (Iobhog 2012: 42,8% wat lovviog 2013: 14,2%), vmodnimdvovtag 6Tt dvvator va otade-
pormtomBel Kot vro Tpoimobicelg va aviiotpaesi  Tdon. Eniong, 10 16oldylo tov podv -
60T G anacyOANoNG OTOV WOOTIKO TOUEN, OTMOC TPOKVITEL OO TO TANPOPOPLIKO GUOTNUA
«EPI’ANH» tov Ymovpyeiov Epyaciag, Kowovikng Acediong kot [Ipdvotag, eivor Betucd
KaTd o gvvedunvo tov 2013 kot dStapoppmverar otig 165.702 véeg Béoeig anaocydinong (kabe
EPYUOLOKOD KAOEGTDTOS), CLVICTMOVTOG Lo EVOAPPLVTIKT ETLO0CN, KAOMG TO €V AOY® EMimedO
etvat onuoavtiKd vYnAOTEPO TOL avTicToryov 16olvyiov Tov gvveaunvov tov 2012, aArd amo-
terel Kot TV vynAdtepn enidoon gvveaunvov £tovg and to 2000.

Avtidpovrtog pe Kamowo Pabpd votépnong oty mopeiot TG OIKOVOIKNG OpacTnPLdTnTOS, TO
2013 avapévetor va «@pevapey 1 avEntikn mopeia e avepyiag Kot va apyicel otodiokd vo
petoveton amo to 2014. 'Etot, yio oAoxkAnpo 1o €rog 2013, 10 péco mocooTo avePYiog EKTILA-
tot 61t B KopavOel yopw oto 27,0% (M 25,5% oe eBvikoroyiotikn Bdon), evd 1 amacyOAnon
extipdTon 01t Oa petwdel katd 3,5%.

Nopiouarikéc kai moTwrikég e¢eAieic

O emo10g pLOUOG PETOPOANG TOL VOUIGUATIKOD HeYEBoLg Tov amotelel Tnv EAAnvikn cuppo-
M| ot0 M3 ™ Evpwlmvng (ekt0g Tov vopicuatog oe KukAoeopia) élafe Betikn tyun, yu
TpOTN Popd petd and tpia £, 0 Pefpovdpro Tov 2013. O gv AMdyw pvOUdS drapopedOnke
o€ 7,4% tov lovAo tov 2013 évavtt -6,2% 1o Aeképuppio tov 2012. Avarvtikdtepa, 0 ETNGLOG
pLOuog petafoing tov katabéocemv dapkelag piog nuépag £épbace to 1,8% tov lovio 2013,
and -12,3% 10 Asképuppro tov 2012, evd o etolog puOuds petafoing tv Katabécemv Tpo-
Oeopiag éoc 2 etav avnAbe og 11,1% tov IovAo tov 2013 and -2,1% to AekéuPpio tov 2012,
e€elM&elg ot omoieg avtavakilobv v emotpoen katabécemv 610 EAAviKS tpamelixd cHotn-
pa petd to péoa tov 2012.
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H endvodog tov katabécemv opsiletar e peydro Pabuo 6to cuVoAKd TEPLOPIGUS TG YEVL-
KNG apePardmrag petd ™ ocvotacn KvBépvnong Zuvepyasiog tov lovvio tov 2012 kai, €101-
KOTEPQ, GTNV OMOUAKPLVGT TOV GeEVapimV mepl ToLv PEALOVTOG NG YDpag otnv Evpmlmvn ko
OTNV EVIGYLON TNG EUMIGTOGVVNG OTIS OIKOVOLUKEC TPOOTTIKEG TNG. EmumAéov, onuavtikd poio
elye kot n wyvpomoinon ¢ oTadepITNTOG TOV YPNUOTOTIGTOTIKOD GUGTIOTOC, LLE TNV OAO-
KMPOON NG OVOKEPOAOLOTOINGNG TOV CUGTNIK®OV TICTOTIKOV WOPLVUAT®V Kal TV eEvyiav-
omn GAL®V.

Qo1660, apyntiky enidpacn oty e£EMEN TV Katabécemv ackel 1 cuveylldpevn vtoydpnon
TNG OLKOVOMIKNG OpaGTNPLOTNTOG KOl 1] LEIMOT] TOV OVOLUCTIK®V EMTOKIOV KATAOEGEDMV Kot
TOV EMMTEOOV TIUADV, TOPBEYOVTEG TOL TPOcdtopilovv ™ {Ntnon ypruatos. Ocov agopd eEap-
oelg s apefarotntog v mepiodo lavovapiov-loviiov 2013, avtég nepropilovior oty Ko-
pOewon g kpiong oty Kvmpo to Méptio tov 2013, n omoia mpokdAece KATOLEG EKPOES KO-
taféoewv (1W0witepa To unva Ampiiio).

O etmoog puOUdS pelmoNG TOL VTOAOITOV TNG GLVOAMKNG YPNUATOIOTNONG TNG OIKOVOUING
and 1o eyyopro. Nopopotikd Xpnuatomototikd Idpopata (NXI), cvvéyioe va gvieiveton
oxedov adtdremta and 1o AskéuPpilo tov 2012 péypt tov lovAo tov 2013, ot0 T€AOC TOL O-
notov épBace 1o -6,4% (Aexéupprog 2012: -4,9%). Avarvtikdtepa, 0 £TNGL0G pLOUOS peTO-
BoAirg ¢ xpnuatoddtnong tpog tov topéa g I'evikng KvBépvnong evioyvdnke onuavtika,
and -7,9% to Asképppro tov 2012 og -20,8% tov lovAo Tov 2013. O etfic1o¢ puOudc peiwong
™G YPNUOTOSOTNONG TPOG TOV EYYDPLO WOIOTIKO TOUEN (EMLXEPNOELS, EAEVOEPOLVS ETAYYEALLOL-
TIEC-AYPOTEC-OTOUIKES EMYEPNOELS KO WOIDTEC-OIOTIKA U1 KEPOOGKOTIKA 1OPVUATO) KOTE-
YPOYE HIKPEG OLOKVUAVGELG TO entdunvo didotnpa lavovapiov-lovAiiov 2013, kot Sopoped-
Onke og -4,0% tov lovAo Tov 2013 évavrtt Tov AekepPpiov Tov 2012.

H emrtéyyvvon tov etorov puBuov ¢ motoTikng cvppikvoong ntpog ) 'evikn KuBépvnon
opeidetal oty gvioyvon tov pubuoy peiwong Twv Tonobetoewv TV eyyopuwv NXI oe Ei-
ANVIKOUG KpaTIKOUG TITAOVG OALG KOL GTNV VTOYMPNOT TOV VITOAOITOL T®V TPANE(IKOV -
velmv mpog Tov v AOY® Topéa, KaBmG o1 XPNUATOOOTIKES OVAYKES TOL TOUEN OLTOV TKOVOTTOL-
obvtal TAEoV Kupimg amd Ta ddveln Twv Aowmmv Kpat®dv-perdv s Evpoldvng kat tov ANT.

H tdon petpiacpod tov pubudv peiwong g tpomelikng xpnUatoddTnong mTpog Tov EYYDpLo
WOOTIKO TOUEN OVTOVOKAQ €V LEPEL TAPAYOVTES TTOL SLEVKOAVVOLV TA MGTMOTIKA 1OPVLOTH GTO
pOAO TOVG Vo ToTOd0TOVY. H avakepaAolomoinon TV GUGTHIKOV TICTOTIK®OV 10PLHATOV, 1)
e€uyiavon tov Tpamellkov GLGTHUATOC KOl 1] VENOT TG KATAOETIKNG PAONG CLUVETEWVAY TTPOG
avt Vv katevbovvon. TapdrAinia, og 6,1t APOPE TOVG VITOAOITOVS TOPAYOVIES TPOSPOPAC,
apynTikn emidopacn elye 1 avénon tov un eEuanpetodUEVeV daveiwv Kol 11 cuvakoiovdn
peimon tov dbécipuov Topmv Twv Tpaneldv.

[Mapopoing, and v mhevpd T CRNong Yo davelo and TG EMYEPNOELS KOl TO VOIKOKVLPLA,
N ocvpPorn oty e£EMEN TV davelmv mapéueve apvntikn AOY® ¢ Pabeldg otkovopkng v-
peong, mopd ™ Pedtioon g e€acBevnuévng epmiotoovvng. Emiong, o meplopiopd g (-
NOoNG Yo dAvELD GUVEPAAE KOL 1] AVOOOG TMV TPUYUATIKAV EMLTOKIWOV.

Ta emrokio Tov véwv tpanelikav katabéoewv otnv EALGSQ, To omoia dpyicav va vroym-
povv amtd 10 B e&aunvo tov 2012, cuvé ooy Vo LEMVOVTAL LE TAYLTEPO PLOUO TNV TTEPiodo
Iavovapiov-IovAiov 2013, Aoy ™G duplvvong TV ¥PNUOTOSOTIKOV TEPLOPIGUMY ENL TOV
tpanelOVv (kabmg elyav cuyKevtpmbel véeg kaTaBEoELG AMOVIKNG ONUAVTIKOD DYOUG EVA OV
KmOnke n npdcsPacn otn dwtpanelikn ayopd yio KotafEcES Avey eEac@aAicE®V) KOl TNG
ONUOVTIKNG Helmong Tov KdoToug AviAnong ypnpotoddtong and v Kevrpun Tpdnela, 1-
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dwitepa amd ta TEAN Tov 2012 ko petd. To emtdékio ot onuovTiKdTEPN KOTYopio KAToOE-
cEMV, ONANON ekelvov pe cuUE®VNUEVT dbpKeLn £0G £val £TOG OO TO. VOIKOKVPLY, OITOKAL-
LOK®OONKE OTUOVTIKA KATO TNV EMGKOTOVUEVT TTEP10d0, KaTaypdpovTag TTdor Kotd 122 po-
vaodeg Paong kot dapopedbnke oe 3,48% tov lodAo tov 2013. e mpaypatikovg 6povs, 10
eMTOKIO OVTO, TO O0TOoi0 TTapapével o€ Betikd enineda amd Tov Anpilo tov 2011, Tapovoiace
ntoon Katd 44 povadeg Paong ko aviAbe og 3,94% tov IovAo tov 2013.

Ta emroxKia TV vEwV Tpanelikdv daveiwv mov akolovBobv Ttttk mopeia and to TéAN TOoV
2011, vroympnooav Kot to entdunvo lavovapiov-loviiov 2013 Adym g peiwong Tov KOGTOVS
OLYKEVTPMOOTG KATAOESEMV AMOVIKNG KOl TOV KOGTOVS AVTIANGNG PEVCTMOV dafecipmv and v
Kevtpwn Tpanelo, kabdc kot A0y Tov avadlapdpmdoemv-puipicemy mtoaloaidv doveimv oTIg
omoieg mpoéPnaoav ot Tpaneles TPoKEWEVOL va BEATIOCOVY TNV THAVOTNTO ATOTANPOUNG S0
velov Tov onoimv 1 e&umnpétnon frov tpofAnuatiky). To péoco emtdkio Tov doveiwv mpog
TIG U1 YPNUOTOTICTMTIKES EMYEPNOELS VITOYDPN e KaTd 30 povadeg faong kot Stopopendn-
ke o€ 6,18% tov [ovAo tov 2013, evd T0 AVTIGTOYO EMITOKIO TOV OAVEIWV TPOG TOVS 1OUDTEG
KO TO, WOIOTIKA 1) KEPOOGKOMIKA 10pvuata onpeimoe Trdon katd 25 povadeg Baong kot dio-
popembnke oe 4,61%. Adym g cvveylopevng vroy®@pnoNg Tov TANOWPIGUOV, TO TPOYLLOL-
TIKA emToOKI0 TOV TpAnelikav daveimv mapovsiocav dvodo. Idwitepa otnv mepintmon twv
EMYEPNUATIKAOV dOVEIDV, TO TPAYUOTIKO EMTOKIO dlapopembnke, tov Iovio tov 2013, oto
vynAdTEPO eminedo amd v gicodo ™ EALGSog oty Evpwlmvr. Edikdtepa, 10 mpaypatikod
eMTOKIO TOV daVeEI®V TPOG LN XPNUOTOTICTOTIKEG EMXEPNOES avENONKe kaTd 49 povadeg
Baong kot Stopopeddnke oe 6,64%, Kol TO AVTICTOL(O EMTOKIO TOV OAVEIMV TPOS 1OIMTEG KOl
WOTIKAE pn Kepdookomikd Wpvpata onueimce avodo katd 54 povadeg faong, eddvovtag to
5,07%.

2.3 O1mpoorrTikég To 2014

H emPpadvvon g vpeong oto 2013 otnpiler v mpoPreyn 6Tt n EAAnvikn owovopio Ha
e&élBel to 2014 amd Vv Katdotaon cvppikvoong kat to AEIT Oa onueidost Betikd pubud
petafoing (+0,6%). Extipdran 6t Betikég emdpdoelg oty mporyatiky] otkovopia Oa xovv n
vAomoinon TV erevoLTIKOV oyedimv and mdpovg tov EXITA kot g Evponaikng Tpdrelog
Enevovoewv (ETET), 1 oAokAnpmon g TpoypaiIaTioHEVNG S1odIKOGTOS OMOTANPOUNG TWV
MEmpdOeouwv 0Qe®V TOLV ANOGIOL TPOG TOV WOIMTIKO TOMEN, 1| TEPAUTEP® PEATION TNG
AVTOYOVIGTIKOTNTOS KOGTOVS KOl 1] EMTAYLVOT TV doplpotikdv petappuduicemv Kot Tov
TPOYPALLATOS amokpatikonomoewy. Kabopiotikn mpofrémetat va givar ko 1 ertioon otig
OLVONKEG PELGTOHTNTAG TNG OLKOVOLING, TOL OVOUEVETOL VO EXNPEASTOVV OeTIKA 0md TNV Olo-
KAMPOON TS AVOKEPAANLOTOINONG Kot avadldpOpmong tov tpamelikod Topéa, Kabme Kot TG
axolovBovpevnc vouiopatikng moAtikng otv Evpwldvn.

H avénon tov AEIT npofrénetar va mpoérBet kupiwg amd TV avaKopyn TV ETEVOVCEDV Kot
T1¢ e€aymwyéc. H ovpPoln g eyyoprog {nmong mtpoPfAémeton vo mapapeivel apvntiky, oAl
OMUOVTIKA OmOKAMUaKOVUEVT, oTiG -1,0 mepinov exatootioieg LOVAOES, e TNV WOIOTIKY KOTo-
vaioon vo petdvetot katd 1,6%, tn onuocia katavaioon katd 4% kot Tig enevovoels va
av&avovtal kotd 5,3%. Avtibeta, n ocvpufoin Tov eE@TEPKOL TOUEN TPOPAEMETAL KOl GTO
xpOvo ovtd Betikn (cvpPorn 1,6 exatootiaieg povadeg otn petafoir tov AEII), pe tig e€a-
YoYES ayafadv Kot vanpectdv va tpoPArénetar 6t OBa avénbovv katd 4,6% Kot TG E16aYMYES
va pewwvovtor kKatd 1,3%.

To moGo61d avepyiog TpoPAEmeTal va apyicel GTadlokd v LELOVETAL Kot EKTIHdTOL OTL B O1-
apopembel oto 26% tov gpyaTKov dvvapkoL (1 24,5% oe eBvikoloyiotikn Pdaon). H amo-
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oxOAnon mpoPAréneton va avéndel kKatd 0,6%, AOy® TG oVAKOUWNG TNG OKOVOUIKNG OpOGTT-
pLOTNTOG KO TV peTappuipicemv oty ayopd epyoaciog.

Téhog, 0 mAnBwpiopndg mpoPAréneton va cuvveyioet va pewdvetan (-0,4%), ennpealdpevog Kopi-
®¢ amd T Younin eyxopa {\Tnon, To HElpéVo KOGTOG epyaciog avd Hovada Tpoidvtog Kot
T1G SopOp®TIKEG AAAAYEG TTOV BEATIOVOLY TN AEITOVPYIL TOV OYOPDOV Oyad®DV KOl VINPECIDOV.

Ytov mivaxa 1.2 mapovcidlovior ot TpoPAEYELS Yo To PACIKE LOKPOOTKOVOUKE LeYEO TG
EAAnvuc g owcovopiog.

Mivakag 1.2 Baoikd peyédn tng EAANVIKAG oIKovopiag
(% eThoieg peTaBoAég, oTabepég TINEG)

| a2 | 213 | 20
AEN -6,4 -4,0 0,6
1B1WTIKA KaTavaAwaon -91 -6,7 -1,6
Anuéoia karavéAwon -4.2 -4.9 -4,0
Emevduoeig -19,2 -5,9 53
E¢aywyég ayabuwv kal utnpeainv 2,4 2,5 4,6
Eioaywyég ayabwv Kar uTnpeainv -13,8 -7,0 -1,3
Evappoviopévog ATK 1,0 -0,8 0,4
AmomrAnBwpioTig AEN -0,8 1.7 -0,5
AmraoyoAnon® -8,3 -3,5 0,6
MogooTd avepyiag* 22,8 25,5 24,5

* Ze eBvikohoyiaTikr Baon

H avémrtvuén g EAAnvikng owovopiog mpv amd v kpion ompiydnke katd koplo Adyo otnv
KOTOVAA®GON Kol NTav 1 Bacikn attio e Stifpmong Tov Tapay®ytkov dUVAUIKOD TNG YOG,
NG HEI®MONG TNG OVTAYOVIGTIKOTNTOG Kol TNG paydaiog avENone Tov EALEILIOTOS EEMTEPIKMV
CUVOAAAYDV. ZVVETMG, POGIKN TPOTEPULOTNTO TNG OIKOVOLIKNG TOATIKNG ivotl 1 aAAayr| TOL
avarTuElKoy TPOTLTOL, 1) omoia Oa emitevyBel pe T PerTion TG AVTOYOVIGTIKOTITOG KO
NG TOPAYOYIKOTNTOS, TNV TPOGEAKLGT EXEVOIVGEMV KOL TOV €E0YOYIKO TPOGAVATOAGUS TG
olKovouiag.

KPATIKOZ MPOYMOAOTIZMOz 2014 17






NPOZXEAIO KEDAAAIO 2

MPOYMOAOTIZMOZ MENIKHZ KYBEPNHZHE

1. Exmipfoeig 2013

Ot dnpocrovopkoi 6tdyot yro TV €000 NG YOPOS OO TNV TOAVIAGTAT KPioT| amoTVTMON-
Kkav 1000 otov Ilpovmoroyicud tov 2013 660 ko 610 emkaiponompévo Mecompdbeopo
[MTAaico Anpociovouikng Ztpatnyikng (MIIAY) 2013-2016 mov eykpidnke 1o Pefpovdpilo
tov 2013.

INa 1o étog 2013 otdy0g Tov [poypdppatog Owovopkng IloMtikng Nav N enitevén npwro-
yevoO¢ mAeovaopatog 6to 1oolvylo ¢ I'evikng KuBépvnong. H enitevén tov otdyov avtov
elval kaBoploTIKNG oNUOGIOG Yol TNV ATOKATAGTACT) TNG EUTIGTOCVVNG VOIKOKVPLDOV KO EMTL-
YEPNOEDV GYETIKA Le TN 6TafEPOTOINCT TV ONUAGI®OV OIKOVOIIK®V Ko, ETioNG, lval Tpoi-
wo0eom yio TNV oploTiKY Kot Prdciun £6000 ¢ y®pag amd v ot veeon. Tlapdiinia,
Oa evioyOoEL TN SATPAYUATEVTIKY BE0M TG YOPOS Y10 TN OPOUOAIYNOTN TOV OEGUEVCEWDV TOV
ano@doemv Tov Evpomaikod Zvupoviiov g 26™-27" Noeguppiov 2012 yio ekdgpuven tov
Bapovg Tov OMUOGLOL YPEOVE TG YDPOC.

O xvpiapyog 6TdYOC NTOV KO EIVOL 1] GLYKPATNOT TNG SLVVOUIKNG AENCNG TOL ONUOGLOV YPé-
0VG TNG YDPUS, EVIGYVOVTAS TN pakpoypdvia Procotntd tov. H eritevén tov otdyov avtod
npovmobétet:

e 1 peloon tov erleippotog g ['evikng KuBépynong,

e 0 pvOuog petafoing tov AEIT va kataotel Oetikdg kot va akolovboel avodikr mopeia,
dwtnpavtog pokporpodespo Beticovg puOpovg kot

e v aflomoinom g mepovciog Tov EAAvikov Anpociov gite e T LOPEY| TOV OMOKPOTL-
KOTOWCEWV, €ITE e TN HOPPY| EKUETAALELONG OTN PACT GLVEPYACIOV LE TN GLUUETOYN
GTPUTNYIKOV ETOIPOV.

Avaykaio covOnkn ya ™ dnpovpyia TV aveotépo tpodmodicemv Kot v eniTevin ToV KL-
plapyov 6TOYOL ATOTEAOVV:

® 1 VWOBETNOT TOV TOMTIKOV dPAGE®V, 1 AVTOOEGUEVCT) OTNV EMITEVEN GLAAOYIKE aTode-
KTOV OTOX®V, 1 OTOTEAEGUATIKY] VAOTOINGT TOV £QPAPHOCTIKOV VOL®V Kot 1 Beltiooon
TV Beopav,

e 1 otpi&n tov Ilpoypdapparog Owovopkng IoAttikng, kupiwg 6T0 6KELOG TV dlapOpm-
TIKOV 0AAOYDV, omd GAOVG TOVG TAPAYOVTEG TOV SLOUOPPMOVOVV TNV TOPELR TN OIKOVOLLL-
ag,

® 1 KOWOVIKY] 0rodoyn ToV BAPOVG TNG TPOGAPLOYNG, 1| 0Ttoia dScPOAMIETOL LE TNV KOWV®-
VIKT TPOGTAGIO KOl S1KAOGUVT, KABMS KOt TN GOUUETPT GUUUETOYT TOV KOWVOVIKOV OLd-
dwv oty tpoomdbeio 660V amd TV Kpiom.

O [potmoroyiopodg g [N'evucng KuPépynong yua to 2013 otdyeve 61N ONUOGLOVOUIKT| oTO0E-

pOTNTO TOL MTOV avaykoio, GAAL Gyt amd povn TG Kavn, Tpobmdbecn Yo T GTASIOKT OVA-
KOpyM NG otkovopiag.
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H ompociovopikn| otpatnykn yia 1o 2013 eiye oyedncbel va Paciobel kupiwg otovg mapokd-

T TUADVEG:

e oV VIBETNON Kot VAOTOINOT TOV avayKainV SapOpmTIKOV Kot BECUIKOV aAAAYDV,

e o1 Onovpyic arAoHGTEPOV POPOLOYIKOD GLGTNLLATOG,

® OTNV EMTAYLVOT TOV ATOKPUTIKOTOWCEMY Kol TOV TPOYPAUUATOS 0EI0TTOINoNG TG oKi-
VNS mepLovsiog Tov Anpoaciov,

o  omNV TEPAUTEP® avadLdpOpmo™n Tov ONUOGLOL TOpEN.

Ot onuavtikég e€eritelg mov ocvuvtedovvtatl oty EAAnvikn owkovopia, 6rmg:

e 1 emitevén mpwToyevolg amoteléouatog g evikng KuBépvnong ya v mepiodo lavov-
apiov-AvyodoTtov,

e 1 extipnon 61t 10 KukAkd dopbopévo mpmtoyevic mhedvacpa Ba avérbel oto 6,3% Tov
AEIT y1a to 2013, svpowva pe ta otoyeio g Evponaikng Entponng, eninedo mov gival
Ko 1o vynAoTEPO oty Evponaiky Evoon,

e 1 emPpdovvon e Veeong Kot N avabedpnon, eni Ta PeEATID, TOV APYIKOV EKTIUGEMY,

® 1) AVOKOTI TG AVENTIKNG TAONG TNG aveEPYIag Kot

* 1 SWUOPP®SN TOV 160LVYIOV TPEYOVCOV GUVOAAALYDV GTO EXTAUNVO GE UNOEVIKE mime-
oa,

amodekvoovy 0Tt N otafepomoinon g EAAnvikg owovopiog Pabuaia emrvyydverat. [o-

PAAANAQ, OVOKOTNKE Kol 1) Topeia TS adENONE TOL OMNUOGLoL XpEovg (Ttapd To Yeyovdg OTL TO

2013 avapévetor Tpoowpviy avéNon 1oL Ady® Kuplog TG OVOKEPAANLOTOINGNG TOV TPATE-

Lav), ®G amoTEAEG AL TNG ONUOCIOVOIKNG TPOCAPLOYNS Kot TG avadldpOpmaong tov dnpdct-

ov ypéovg. O pvBudc petafoing tov donpdsov ypéovg mpoPAémetal 1t B apyicel va @Oivet

and 10 2014 ko petd.

O IIpovmoroyiopdc tov 2013, dnwg emkapomrombnke 10 DePPovdplo TOV TPEXOVTOS ETOVG
(MITAY), viomoteitan pe KavomomTiko TpOTo Kol To ototyeia empPefordvovy oe peydho Pobd-
HO TIG EKTUUNGELC.

Ewwotepa, 1o mpotoyevég amotédeopa tov Kpatuod Ilpodmoroyicpod dwaupopeodnke oe
TAEOVAC O VYOG 2,9 016. evpd 610 okTaunvo tov 2013, évavtt eddeippatoc 1,4 616. evpd T0
avtiotoryo ddotnua Tov 2012 Kot 6TOYoL Yo EAAEUHA VYOV 2,5 O16. EVp.

Me Bdon ta mopandve ototyeia, Kot cOUPoVa pe TV eEEMEN Tov peyebov twv Aowmmv To-
pémv mov cvvBétovv ™ evikn KvBépvnon (OKA, OTA, NIT kot AEKO), 1o éMeypa Tov
Kpatuot Ipotmoroyiopod extipdror 0tt Bo dropopewbel ota 7,1 oo, gvpd (3,9% tov
AEII). To éMeippa ™ Fevikng KoBépvnong, copemva pe ™ pebodoroyia tov Evpomaikov
Yvotmpatoc Aoyapacumv-95 (ESA 95) kar eEapavtag v epdmas enintwon g ompiEng
TOV YPNUATOTIGTOTIKOV WpLpHdTeV, Oa teplopiodel oto 2,4% tov AEIL (amd 2,6% mov eiye
npoPrepbel oto emikaponompévo MITAY).

To mpwtoyevég anotérespa Ba dapopembel e mhedvacua Hyovg 3,4 816. evpd M oto 1,9%
tov AEII and 3,6 616. evpd 1 2,0% tov AEII mov &iye mepiinebel oto MITAX kot eddeippa-
106 1,9 d16. evpd N 1,0% tov AEIT 10 2012.

Toviletan 611 10 2013 €lvor 10 de0TEPO GLVEYOUEVO £TOG TOV VAOTOLOVVTOL Ol GTOYOL TOV Ei-
yov 1e0et oto MAaicto tov IIpoypdaupatog Owovoprkng [oATikng, emtvuyydvovtog pKpd oA-
A6 Brdoyo mpwtoyevéG mAedvacua Vyoug 344 Kat. eupm, OTOV 0 GTOYOG NTAV Y10 UNOEVIKO
TPMOTOYEVEG TAEGVOGLAL.
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Xopowva pe to [pdypappo Owovopikng TloAtikng, 1o mpwtoyevég amotédecua tov 2012
dwpopemvetar g EMheypa 2,6 o1c. evpd M 1,3% tov AEII pe Bdon ta dabécia tpocwpiva

otouyeia.

Inuewwveron 6Tt oto Mvnuévio (Memorandum of Understanding on Specific Economic Pol-
icy Conditionality), ko1 cvuykekpyéva otny mapaypaeo 1 «Emitevén vyidv onpociov otkovo-
pikov (Achieving sound public finances)», avagépetat 6Tt «T0 TPMOTOYEVES 160L0Y10 GOUP®-
Vo pe Tov optopd tov mpoypdppatog aviabe oto -1,3% tov AEIT to 2012 ghagppdg KaAvTEPQ
and 10 61dyo Tov -1,5% tov AEID», Toviovtag pdAota 4Tt «1 VIOKEIUEVN ONLOGLOVOULKN
Bedtiowon Mtav akdun peyordtepn, dedopévou Ot emetevydn Kotd T ddpkea pog Padeidg
Veeong» (Vepeomn 6,4% 1o 2012 dtav ol otdY0L elyav Tebel pe Vpeon 6%).

Mivakag 2.1 looduyio Mevikng KuBépvnong olu@wva pe Tn peBodoAoyia European System Accounts

(ESA 95)!2
(o€ exart. eupw)
2012 2013 2014
Nepiypagn katnyopiag 06dou - datrdavng Npayploeig
(mpoo. oroixeia)® | MTpoBAéweig MNIAZS|  Exmipfoeig MpoBAéyeig

l.'Egoda (1+2) 51.774 53.654 52.126 54.546
1. KaBapd éc0da TakTikoU MpoimoAoyiopou (a+B-y-y1+5+€) 48.173 48.518 46.990 49.544
a. TokTiké é000a (1+2+3+4) 49.661 47114 46.306 48.728
1. Aueaor popol 21.096 20117 19.172 21.335
2.Eppecor gbpol 26.083 24.604 24.628 24529

3. AmoMyeig am6 EE 246 236 236 163

4. Mn popohoyika é00da 2.237 2.157 2.270 2.701

B. Mn TakTiké égoda 1.517 1.386 1.389 886
y. EmaoTtpogés pdpwv 3.172 2.901 2.901 2.789
y1. EmaTpogég dpwv amd eidikA TioTwaon 151 0 723 0
0. Eidika é0oda amé ekxwpnan adelwv Kal SIkalwudrwy 15 86 86 230
€. Metagopd eaddwv amd ANFA kar SMP 303 2.833 2.833 2.489
2.’Egoda MAE (a+p) 3.601 5.136 5.136 5.002
a. Eiopoég EXIMA 3.435 4.936 4.936 4.802
B. 1610 é00da 166 200 200 200
II. Aatraveg (1+2) 67.613 60.307 59.222 56.449
1. Aatraveg TakTikoU MpoimoAoyiopou (a+B1+p2+y+d) 61.499 53.457 52.572 49.449
a. Mpwroyeveig damaveg (1+2+3+4+5+6) 47.529 45.150 44.726 41.947
1. MigBoi ka1 guvTageig 20.511 18.599 18.543 18.410

2. Kovwvikr agpdaAion kai mepibaiyn 17.134 15.369 15.935 13.271

3. Nerroupyikég kar GAeg damraveg 6.410 6.305 6.622 5.428

4. ATrod060¢Ig TTPOG TPITOUG 3.474 3.777 3.526 3.718

5. AmroBepaTikd 0 1.100 100 1.120

6. Mpouneia ektapicuang daveiwv ato EFSF 541 130 140 70

B. 1. Karamtwozeig eyyunoewy o€ gopeig MevikAg Kupépvnang 679 558 522 466
2. Karamrwoeig eyyunoewy ektog Mevikng Kupépvnang 17 469 434 233

y. Tékol (o€ kaBapn Tapeiakr Baon) 12.224 6.400 6.100 6.150
0. Tapelakég TANPWLES yia ECOTTAIOTIKEG DaTTAvVE 410 750 650 583
2.MAE 6.114 6.850 6.650 7.000
0. ZUyXpnHaTodoToUPEVO TTPOYPAUUA 4.822 5.800 5.800 6.300
B. EBvikoi mépol 1.292 1.050 850 700
lll. Tapeioko 100g0yio KpaTikou MpoimoAoyiopou (1-2) -15.839 -6.653 -7.096 -1.903
% AEI -8,2% -3,6% -3,9% -1,0%
lIl. o. Tapelokd TpwroyEVES aroTéAeapa - KpaTog (Ill-y) -3.616 -253 -996 4.247
% AEI -1,9% -0,1% -0,5% 2,3%
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Mivakag 2.1 looduyio M'evikng KuBépvnong olu@wva pe Tn peBodoAoyia European System Accounts
(ESA 95)12
(o€ exar. eupw)

2012 2013 2014
Mepiypaen Katnyopiag eaodou - damdvng Npayploeig
(mpoo. atoixeia)? | MpoPAéweig MITAZ | Ekmipfoeig NpoBAéyeig
EBvikoAoyioTikég Tpogappoyég Kevipikng KuBépvnong (1+2) 2.831 -2.640 -6.098 -4.875
1. E@vikohoyioTikéG Tpooappoyés - Ecoda 20 -1.076 533 -2.024
EmaTpogég popoloyiKwv aodwv 155 -685 723 0
‘ExTakm ei0@opa péow AEH 0 0 69 -702
®opohoyikd £ooda -197 380 154 -273
Mpdwpn avavéwaon adeiwy Kal TapaywpRoewy 0 -86 -86 -230
EETT -10 24 24 -23
Mpocappoyn yia T Tapartacn atnv uoRoAR gopoioyiag eicodrpaTog NI 0 -300 100 -96
Avadpopikn peiwan emtokiou daveiwv 80 dia. amd EE 731 286 286 0
Metagopd ea6dwv amd ANFA 351 -14 -14 15
Alagopd amarmoewy e0TTpagewv amé EE 82 -601 -849 -400
MpokataBoAég amd EE 132 50 50 -35
Mépiopa TTE 0 0 480 -280
®dpog eicodrparog 2012 trou Ba eioTrpayBei 10 2013 0 -130 -320 0
NoITTéG TpoTappoyEg -624 0 -84 0
2. EBvikoAoyIoTIKéG TpOTapOYES - AaTdveg 2.810 -1.564 -6.631 -2.851
E¢omAhioTikd mpoypappata (diagopd TAnpwuwv-TraparaBuv) -88 15 51 118
Eappoyn véou €1d1koU pigBoAoyiou 131 0 -131 0
MeTaBoAr amAfpwTwy o@elhwv kpdtoug e 31/12 rponyoUuevou éToug 192 0 170 100
KaBaprj e¢oikovopnan amo epyaciakr epedpeia/kivnrikétra 0 49 24 83
AtakTomoinTeg TTpoKaTaBoALG 471 0 200 200
YmoAoITro Aoyaplacuwy ekTdg TpoUTToAoyIouoU 16 0 0 0
Aedouleupévol ToKol 1.827 -1.900 -1.730 -3.500
Akupwaeig Swaps 244 0 0 0
Noyapiacpoi @naaupopuAakiou 299 120 160 160
EAETEN 124 77 81 -229
TuppeToXr O€ QUENTEIG LETOXIKOU KEQaAaiou (€TTIBOTATEIS) -71 -100 -70 -70
lMpocapuoyr oo éNelppa eyyunuévwy daveiwv (OAIE, EAB kai OA) 281 175 175 86
Tokol OA EAB -37 0 0 0
E¢opAnon opeiAiv amé eidikn TiaTwaon 0 0 261 0
MAnpwyég yia eopeic MevikAg KuBépvnang amd eidikr mrioTwon -467 0 -5.872 0
Zupyn@Iopog ammodooewy e Ty EE 0 0 0 150
Noimég Mpoaappoyég -112 0 50 50
MpwToyevég atrotéAeopa kpaToug kard ESA95 -2.612 -992 -5.364 2.872
% AEI -1,3% -0,5% -2,9% 1,6%
looduyio kpdToug kard ESA95 -13.008 -9.292 -13.194 -6.778
% AEI -6,7% -5,1% -1,2% -3,7%
AEN 193.749 183.049 182.911 183.089
loodoyio vopikwv Tpoowwy TAnv AEKO 1.870 685 999 997
NMAA kai NMIA4 953 -312 123 149
AKATE 917 997 876 848
loog0yio AEKO Tagivounuévwy evrog tng MK 1.144 493 590 463
EATA 20 7 22 19
OMEKENE 1 3 1 1
ETEPMX 579 288 266 114
Noimég AEKO 544 194 301 330
‘EMAeippa Kevipikig Aloiknong kara ESA95 -9.995 -8.114 -11.605 -5.317
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Mivakag 2.1 looduyio Mevikng KuBépvnong olu@wva pe Tn peBodoAoyia European System Accounts

(ESA 95)1.2
(o€ exar. eupw)
2012 2013 2014
Neprypagn karnyopiag e06dou - darravng Mpayp/oeig - -
(mpoa. atoieia)3 | MpoPAéweig MITAZ | Ekmipfoeig NpoBAéyeig

loogoyio OTA 520 439 754 365
Taueiaka égoda OTA 7.266 5.737 7.804 6.956
Tapelakég damaves OTA 6.746 5.298 7.049 6.590
EBviko)oyioTikég Tpogappoyég OTA 128 150 565 288
MeTaBoAr avegd@Antwy utroxpewoewy OTA 128 150 565 288
looguyio OTA kard ESA95 647 589 1.319 654
lood0yio OKA 317 3.187 1.007 -563
Tayelaka égoda OKA 48.801 50.763 52.578 47111
Tayelakég damaveg OKA 48.484 47.576 51.571 47.674
€K Twv oToiwv:  Mapoxég aobéveiag EOMYY 1.479 1.671 2.179 1.640
®appakeuTiki damavn EONYY 2.725 2.371 3.076 2.044

EBvikoAoyioTikég Tpooappoyég OKA -2.550 -457 4.849 907
MeTaBoAr avegdopAntwy utroxpewaewv OKA -1.844 -548 3.611 248
MeTaBoAn aveE6@ANTWY UTIOXPEWTEWY VOTOKOUEIWV -485 41 1.238 659
NoITég TTPOTAPHOYES 36 0 0 0
Noimég mpooappoyes OKA (ao@alIoTIKEG EI0QOPES) -257 50 0 0
looZuyio OKA karé ESA95 -2.233 2.730 5.856 344
looQlyio evikAg KuBépvnong karé ESA95S -11.581 -4.795 -4.429 -4.320
% AEN -6,0% -2,6% -2,4% -2,4%
Tokoi evikiic KuBépvnong 9.661 8.389 7.878 9.665
% AEI 5,0% 4,6% 4,3% 5,3%
Mpwroyevég amotéAeopa Mevikng KuBépvnong kara ESA95 -1.920 3.594 3.449 5.344
% AEN -1,0% 2,0% 1,9% 2,9%
AEN 193.749 183.049 182.911 183.089

l'a 10 2014 dev Exouv TEpIAN@Bei daTraveg Ao TV EISIKA THOTWON YIa EEOQANTT UTIOXPEWTEWY TIAPEABOVTWY OIKOVOUIKWV ETWV.

Aev Trepihappavovtal o1 damaveg Tou Mpoypdpuarog ZThpiEng Tpame(wy, ol omoieg avaAlovtal aTov Trivaka 2.3.

Mpoowpiva aToixeia, cUNPwva pe Ta aToixeia Aladikaaiag YmepBoAikol EMeipuarog (AYE-EDP) unvég Atpidiou 2013 tng EAZTAT

Aev mepihapBaverar To AKATE. MepihapBavovtar n EAXTAT, 1o TXE kai o ETEAN.

210 MNAZ d¢v mepihapBavovtar Ta ANFAs kai SMPs ata égoda Tou TakTikou MpoUtoloyiguou, kabwg dev utroAoyidovTal yia Toug aTdxXoug Tou IMpoypauuarog
OikovopikAg Mpooappoyrg. Ouwg, TTPOKEIPEVOU va gival EuxepéaTepn N GUYKPION HE TIS EKTIUATEIS TpaypatoTrolfaewy Tou KpatikoU MpodmoAoyiouol 2014,
010 akéhog Twv addwv Exouv TPoaTeei Ta poBAemdueva Tood Twv ANFAs kai SMPs

[ BRSO ORI
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Mivakag 2.2 Mpwtoyevég amotéAeopa MevikAg KuBépvnong
oUu@wva pe T peBodoAoyia Tou Mpoypauparog OikovopikAg MoAITIKAG
(o€ ekar. eupw)

2012 2013 2014
Trotmoneont | amie | Emwios | Moosivas
1. Mpwroyevég amotéAeopa Meviking KuBépvnong olpgwva pe T -1.920 3.594 3.449 5.344
peBodohoyia ESA-95 (petagpopd améd mivaka 2.1)
MAéov:
MeTagopd £a6dwv amd ANFA -351 14 14 -15
Meiov:
a. Avadpopikr peiwaon emrokiou daveiwv 80 dio. eupw amd EE -286 -286
(GLF)
B.  Meragopd a6dwv amd ANFA kar SMP 303 -2.833 -2.833 -2.489
2. Npwroyevég atrotéAeopa Mevikig KuBépvnang oupewva pe T -2.574 489 344 2.840
ueBodoAoyia Tou Mpoypdayuparog Oikovopikng MoAiTikig
% AEN -1,3% 0,3% 0,2% 1,6%
3. Z16)06 Mpoypdauparog Oikovopikig MoAImikAg -2.906 0 0 2.751
% AEN -1,5% 0,0% 0,0% 1,5%
4. Anpoaciovopikéd kevo(-) i MAedvaopa(+) Mpoypapparog Oiko- 332 489 344 89
vopikng MoAITikAg
% AEN 0,2% 0,3% 0,2% 0,0%

1 Mpoowpiva aToixeia, cUNPWva Pe Ta aTolxeia Aladikaaiag YmepBohikol EMeipparog (AYE-EDP) AmpiAiou Tng EAZTAT

Mivakag 2.3 Exripnon eAAgipparog Mevikng KuBépvnong étoug 2013 oUpgwva
pe Tn pebodoAoyia European System Accounts (ESA 95)

looQ0yio (éAAeippa) Mevikag KuBépvnong
XWPIg TNV EMITTWAN TNG UTTOOTAPIENG

Emimtwon Tng umooTtnpi§ng Twv
XPNHOTOTTIICTWTIKWV ISPUHATWY GTO

ZuvoAiko 1600yio (EAAeippa)

. . 1
TWV XPNHOTOTIOTWTIKWY ISPUUATWY éMeppa Mevikng KuBépvnong Fevikfig KuBépvnang

EKOT. EUPW -4.429 -19.102 -23.531

% Tou AEM?2 -2,4% -10,4% -12,9%

' Halgnon Tou eNeippatog amd Ty avakeparaiotroinan Twv Tpamefwv avTiKpileTal amé Teplouaiakd aToixeia (METOXES), N METOATIW-
Anon Twv omoiwv Ba amoeépel aTo péANov peiwan Tou dnudaiou xpéoug.

2 AEN

2013: 182.911 exar. eupw

MeBodoloyikés mapatnpyoels

e Ot Paocwkoi 6TOY01 TOV EOVIKOAOYIGTIKOV TPOCAPUOY®OY GOUE®VE Le TN pebodoroyia tov

ESA-95 givau:
1 0LOETEPOTTOINGT TOV OMUOGIOVOUIKOD OTOTEAECUATOG TOV EKTAKTMV EKEIVOV O1KO-
VOLUK®V YEYOVOT®V OV vl SuVaTOV Vo ONUIOVPYGOVV GTPEPADCELS OTNV AMEIKO-

VIO TOV TPAYHOTIKOV OLKOVOUIK®OV

peyebov Kot

N andd06N TOV OIKOVOUIKDOV YEYOVOTMOV GE EKEIVI TN YPOVIKT TEPI000 TOV TPOYLLOTL-

K6 avaTpéyovv kat &yt ot xpovikn tepiodo mov epeovifoviot ToUEIKA.

e H évvola 10V TpOTOYEVOLG AMOTEAEGUATOG OVOPEPETOL GTNV APAIPEST) TNG EMMTOONG TOV
TOK®V amo 10 100Lvy10. Eldwotepa:

21V TePInTOON TOL TOUELKOD TPMOTOYEVOVG ATOTEAEGHATOS, OV AaUBAvovToL VITOYN

ol TapELKol TOKOL.

2V TEPITTOON TOV TPMOTOYEVOVS OMOTEAECUOTOS GOUE®VO, e TN pebodoroyia Tov
ESA-95, dev Aappdvovtal vroyn ot dedovAgvpévot ToKot (OnAadt| ot Tapelokol TdKot
TAEOV TNG OLOPOPEG TOUELNKDV KOl OEGOVAELUEV®V TOKMOV).
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- Xy mepintmon 1ov TpToyevols anoteléopatog g [evikng KvBépvnong coppmva
pe ) pebodoroyia tov ESA-95, dev Aapfdavovtor vedyn ot ded0VAELUEVOL TOKOL TNG
I'evikng KuBépvnong.

1.1 TokTiK6g MpouTtroAoyiopog
‘Ecoda

Ta kaBapd £€c0da Tov Taxtikov [Ipobmoroyiopov, pHetd ) HEI®ON TOV EXGTPOPOV, EKTULA-
Tt Ot Ba SrtopopemBolv ota 46.990 exat. evpd, mapovsialovtag votépnon 1.528 exar. gv-
pd M 3,1% &vavtt Tov 61dY0L TOL emiKouporomuEvov MITAL. Tty o¢ dve voTépnon cvumre-
prhopfavovtor Kot 723 ekat. vpd Yo EMGTPOPEG POPOV TAPEADOVI®OV OIKOVOUKADV ETMV
oL £E0PAOVVTOL OO TNV E0IKN MIGTOON KOl TOV OTOI®MV 1 EMIMTOON €ivol ONUOGIOVOUIKA
ovdétepn oto 16olvyto g N'evikne KuBépynong. Av agatpeboiv ta ev Adym 723 exat. evpo,
TOTE M TPOYUATIKY] OTOKAIOT £VAVTL TOV GTOYOL GTO GKEAOG TV €600M®V, GE TaUELoKT Bdo,
nepropiletan ota 805 ekat. evp®d. H amdKAion avty vaepkoAdnTETOL GE ONUOGLOVOUIKT Bdon
(accrual), petd T1c €BVIKOAOYIGTIKEG TPOGAPUOYES KOl GUYKEKPIUEVA amd TG ENG TYEC:

e NV Televtaio dOGTN TOL POPOL EIGOINUATOS VOLKMV TPOSOT®V 1oL Ba giompoydel Tov
Iavovapio 2014, Adyw ™¢ mapdtaons mov eixe 600el oty vIOPOAN TOV POPOAOYIKMV
oniocewv, vyovg 100 exat. evpd mepinov,

e TG elompdelg Twv edpwv meplovaiag (PAIT 2013) ko twv eOpwv meplovciog mapehdod-
viov otkovouk®v etmv (OAIT 2011 kot 2012) tovg 600 mpdTovg punves tov 2014, kabmg
d00nKe M dVVATAHTNTO ATOTANPOUNG TWV POPMY OVTMOV G€ dOGELG TOL OAOKANPDOVOVTOL TO
DePpovdpro 2014, Hyovg 350 ekat. evpd mepinov,

o TG sonpaéelg Tov ‘Extaktov Ewdwod Téhovg Axkivitov (EETA 2013) péypt kot to Mdp-
110 2014, dyovg 180 ekat. evpd mepimov, Kot

e TV anddoon amd v Tpdarela g EALGS0G 6to EAANVIKO Anpodcio Tov evamopévovtog
vroAoinmov kepdOV S Yo T ypnon 2013, pe v ektipdpevn kotafoArn pepiopotog V-
youg 480 exat. VpM.

Kotémy tov o¢ dve e0VIKOAOYIGTIKGOV TPOGAPUOYDV, TPOKVTTEL OTL Ta £5000. TOV Kpatikov
[Ipotmoroyiopov 1o 2013, oe dnpociovoulky] fAcn, Kivodvial 610 TAAIGIO T®V GTOY®V TOL
elyav tebet, yeyovdc mov cvpPaiverl yio mpodtn @opd v televtaio mevtoetio. H eEMEN avt
KOTOYPAPETOL GE £VOL £TOG TOV Y10 TPOTN POPA To TEAEVTOin £T1), EMYAOOV GTOYELUEVES EAOL-
QPUVGELG 6 POPOLGS, O™ elvar N peiwon katd 15% oto EETA 2013 kou n peiwon xatd 10
nocooTtwoieg povadeg Tov cuvieleot @ITA oty gotiaon. H enitevén tov otdywv 10V £60-
dwv tov Kpatukov [Ipoimoroyiopon, evidg Tov £KTOL £T0VG VOEGNS, CLVIGTOVY BETIKN TPOO-
TTIKT] Yol TNV EMITEVEY TOV GTOYOV TOV EGOOMV KOl Y10l TO EMOUEVO ETOC,.

Apueaol poépolr

Amo v dueon eopoioyia, extipdton 61t o ewompoyBovv 19.172 exat. gvpd, gppavitovtog
petoon katd 9,1% évavtt tov 2012 kot 4,7% £vavit TOV GTOXOL TOV EMKOLPOTOUNUEVOL
MIITAZ. Ot ekTNGES AVTEC GUUTEPIAAUPAVOLV TIG ONUOGLOVOUIKES TOPEUPAGELS TOV EANQ-
Onocav o NoéuPpro 2012. Ot amokMGEg GTOVS AUEGOVG POPOLVS EVAVTL TOV EPETIVAV GTOYOV
o€ tapelokn Paon, opeilovtal kKupimg 6TV TapATAcT ToL dOONKE GTNV LIOBOAN TOV POPO-
AOYIKOV ONADGE®V VOUIK®Y TPOCONWYV, LE OMOTEAESHO TNV glompaln oG d0oMG ToL OPEL-
Adpevov @opov tov lavovdpro 2014 kot oty amomAnpoun tov edpwv meplovoiog (PAII
2013) ko pépav meplovoiog maperABovimv otkovopkmv etov (OAIL 2011 ko 2012) og d6-
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o€lg, 000 ek TV omoimv Ba elompayBovv péypt kot to Gefpovapio 2014. Emiong, ot popot me-
provciog avapévetat vo dtapopembovy oe yapnAdtepa emineda EVavtt Tov 61OV AOY® KL-
pimg ™ peiwong katd 15% tov ‘Extaxktov Edwkod Téhovg Axkwvntov (EETA 2013), évavtt
tov ponyovuevov Extaxtov Ewdwov Téhovg HAektpoodotoduevov Empoaveiwov (EETHAE
2012), n omola Beomiotnie £vIOG TOV TPEXOVTOG £TOVS, LETAYEVESTEPO ONASY| AtO TNV YN O1-
on tov Kpartikov Ilpovmoroyiopov 2013. Enuewdveron o011, ot ewonpdierg g AEH yw 1o
EETA tov Maprtiov 2014 6o amodoBodv 6to EAAnvikd Anpdcio oto 1€Aog tov idtov pnva,
Bedtudvovtog to dnpoctovopkd oolvylo tov 2013 katd 180 exat. gvpd mepimov. Avtiberta,
0l QULECOL POPOL EIGOONLLATOG EWOKMV KATNYOPIDV OVOUEVETAL VO VITEPPOVV TOVS GTOYOVGS, KV-
plmg, AOY® NG KOADTEPNG TOV AVAUEVOLEVOL OTTOO0CTG TMV POP®V ETL TOV TOK®OV TMOV KOTOL-
0éce®V, repos K.AT., ATOTEAEGILO TTOL OQEIAETOL KO GTI GTOOL0KT] ETLGTPOPT TV KOTABECEDV
o010 EAMviké tpamelicd cvotnua.

‘Eupeaor popor

A Tovg EPpESOVG POPOVE, avapéveTal va elempayBovy 24.628 ekat. vpd, TOPOLGIALOVTOG
peiwon 5,6% Evavtt tov 2012, aAld avénon katd 0,1% £vavtt Tov 6TOYOL TOL ETIKOLPOTOU)-
pévov MITAZ. Znpeidverar Otl, 0 6TdY0G EMTLYYAVETAL TOPE TN LEIMOY] TOL GUVTEAESTN
®ITA omv eotiaom, n onoia apykd elxe exktyunOel 6t Ba 0dnyodoe 6e amdAeln £60d®V V-
yovug 140 ekat. evpd mepimov. H kaddtepn £vavit Tov 6100V EKTELEST] GTO OKELOG T®V -
HeEC®V POPV amodideTaL:

® GTN GTOOWKY OVAKOUYN TNG WOUMTIKNG KATOVAAWDGNG OV, GE GLVOLAGUO HE TNV avénon
NG TOLPLIOTIKNG Kivnong, Tovece Tig elonpdielg OIIA Aowmdv Tpoidvtwv Kot

®  GTIC AVENUEVES EICTPAEEIS TOV POPOL GLYKEVTPMOONS KEPAANIOV, AdY® TNG OAOKANP®GTG
NG SL0OIKAGI0G AVAKEPAANLOTOINGNG TOV TPATELDV.

H xolr| mopeia tov og dvo €660mVv avTioTadpios m peydin andAelo €600®V and tov E1dkd
®opo Katavdrmwong (EDPK) kot 16img to OITA metpehonocdmy, 1 onoio ENAOE PETA TNV &-
vapuovion tov EOK oto metpéhato 0épuavong ko kivinong. YrevOopiletan 6ti, tov OKTh-
Bpro 2012, ypdvo xatdptiong tov oyediov tov Kpatikov Ilpovmoroyiopov 2013, ot wpoPAré-
YELG evooudtovay adénon e6ddmv and ot TNV TNYN, N onoic UG 0ev GUVTEAEGTNKE AGY®
g Katd 70% mepimov peimong g katavdilmong netpeiaiov BEpuavong.

Mn popoAoyika éooda

Ta un eoporoykd €coda ektipdror 0Tt Oa drapopPwbovy ota 2.270 exat. gvpw, eppovifo-
vtag avénon katd 1,5% Evavtt tov mponyovpevov €tovg kot 5,2% £vavtt Tov GTOXOL TOV EML-
kapomompevov MITAX. Enuewwvetar 6Tt Tpdmela g EALGSag Oa anoddoel oto EAANVIKG
ANpOc10 1O EVATOUEVOV VITOAOUTO TV KEPIMV TNG Yo TN ¥pnomn tov 2013 petd v wpoypo-
tonoinon g ['evikng g Zuvédevong 1o OePpovdpilo 2014. To ev Adym moc0o, Vyovg 480 -
KOT. EVpO MEPImMOL, OM®G £xel NOM mpoavapepbel, Oa kataypapsl Tapslokd to PeBpovaplo
2014, aArd Bo avénoet 1oomoca ta €600 Tov 2013 e dnuoclovopkn Paocm, HeETd TG TPo-
BAemdpeveg mpocapuoyEg coppmva pe v eviaio pebodoroyio European System of Accounts
ESA-95.

Mn rakrika éooda
Toa pun taxtwkd €coda Ba dapopemBovv 6to mocd tav 1.389 ekat. evpd, TapoVSLALOVTOC

peiowon katd 8,5% évavtt tov 2012 aArhd avénon katd 0,2% Evavil TOL GTOYOV TOV EMIKALPO-
rompévov MITAZ. H avénomn avt) opeiletal oty elonpaén £600mv and mpoundeieg Aoy
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™G Tapoyns eyyovmong tov EAAnvikod Anpociov mtpog ti¢ tpdneleg 610 TAOIGIO TOV TPOYPLLLL-
LLOTOG EVIGYVOTNG TNG PEVCTHTNTAG TOV MGTOTIKAOV WPLVUATOV AOY® TNG YPTLOTOTIGCTMOTIKNG
Kpiomng.

Emiotpogéc aypewatnTwg siompayféviwy ea6dwv

O1 eMGTPOPES OYPEMOTNTMG EICTPAYHEVTOV €603WV avapéveTal va dtapopembovv ota 2.901
EKOT. EVPM, ONAAON oTo eminedo tov 6TdYoL MoV &iye 1ebel, mapovsialovtag peiwon 8,5% é-
VOVTL TOV TPOTYOLREVOL £T0VG. Znuetwveral 6Tt o 2013 éyovv emiotpagel emmAéov 723 ¢-
KOT. EDPO TOV APOPOVV GE EMGTPOPES POP®V TAPEADOIVTOV 01KOVOUIKAOV €T®V. O1 emoTPO-
Q£C AVTEG KAAVTTOVTOL OO TV E01KN TOTOG Yol TV ATOTANPOUN TOV ANEmpdOesumy v-
TOYPEDCEMV.

YUVETMG, TO TPEYOV £TOG Ol GUVOAIKES EMGTPOPES POP®V eKTIHATOL OTL B avéABovv ota
3.624 exat. evpo, ovénuéveg katd 14% Evavtt tov 2012, evioydovtag ) pevotdTnTa TNG OL-
Kovopiog.

Meragopd amoddéoswv amé 1 Siakpdrnon opoAdywv rou EAAnvikoU Anuogiou ora yapropuAdkia Ke-
vipikwv Tpame{wv Tou Eupwauotiuarog (ANFA)

Ao ™ petaopd amoddcemv and T SlaKkpdaTnorn opoAdywv tov EAAnvikov Anpociov ota
yoptoeurdkia twv Kevipikov Tpaneldv tov Evpoovotipatog (ANFAS) avapéveton va €i-
onpayBobv 681 ekat. evpM, VIEPOWTAAGIO TOV EIGTPAEEDV TOV TTEPAGUEVOL £Tovg (303 exar.
gvp®d). Emmiéov, oe cuvéyela Tov amopdcemv tov Evporaikod ZvuBoviiov g 26M-27"
NoepBpiov 2012, petapépovtat, amd To TPEXOV £T0C, KoL TO TOGE OV AVTIGTOLYO0VV 6TO Secu-
rities Market Programme - SMPs ¢ Evponaikng Kevipikng Tpdanelog (EKT) kou ta omoia
avapéverol va avérBovv og 2.152 ekat. evpd yia to 2013. Toviletan 411, T0 £5000 AVTA dEV
elyav voloyiotel otov gktedovpevo Kpatwkd Ipovmoroyiond 2013, kabdg amoppéovv amd
mv ©¢ dve andpacr tov Evponaikod Zvpfoviiov, petayevéotepa dniadn amd v yneion
tov Kpatwkov Ipovmoroyispod 2013 and m BovAn tov EMvev. Ta éc0da twv SMPs Oa
kataypdeovion epeEng otov Kpatwkod [Ipovmoroyiopd kot Oa avélBovv e 10 d16. evpod mepi-
oV GLVOAKA peypt To 2026. Agdopévou GTL, YP1GLLOTOIOVVTOL UTOKAEIGTIKA Y10 TNV KOALYT
TOV YPNUOTOOOTIKOV KeEVOD, katatiBeviar amevbeiog otov €1d01kd Aoyoplacud eEumnpétnong
oV dnpodclov ypéovg (segregated account) kot dev vworoyiloviar oTovg oToYoLS Tov [lpo-
ypdupatog Owovopkng I[posappoyng yuo to dnpoctovopukd Ealepupa g Fevikng Kopép-
vnonge. ['a 1o 2013, exktypdton 6t T Guvolikd £c0da amd ANFAs kot SMPs 0a avélBovv ce
2.833 gkat. evpo.

Aarrdveg

Ot ovvolkég damdveg tov Toaktikol IIpovmoroyiopov extipdron 6t O dtapopewbodv ota
52.572 exot. €vpO, PEWOUEVEG KT 885 €KOT. EVPMO EVOVTL TOV GTOYOV TOV EMIKOLPOTOUEVOL
MIIAX.

H e&éMén avt) amotummvel 10 yeyovog 0Tt €xet eleyyBel n dwoyeipion kot €xel TpowdnOei n

nelfopyio 6T0 OKEAOG TV ONUOGIOV JOTAVAOV, LE ATOTEAEGUA 1) 0TOO00N TV TAPEUPACEDV
ONUOGLOVOLUIKNG TOMTIKNG VO OVTOTTOKPIVETOL GTIG OPYIKES EKTIUTOELS.
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AvdAuon damravwy kard karnyopiss
Mio6oi kai ouvrdéeig

Ot damdveg yia picBovg kot cuvtaéelg extipdratl 6Tt Oa dapopewbovv oe 18.543 ekart. gvpm,
LELOUEVES KATA 56 €KAT. EDPM EVAVTL TOL GTOYOL TOL mKopoTompueEvovr MITAX.

H peiwon xatd 2,0 610. evpd mepinov, oe oyéon pe Tig Tpaypatoromaoelg tov 2012, opeideton
OTN €QOPUOYN TOV EXOIVVOV, 0AAL avaykainv PHETpmV Tov emkapomomuévor MITAY ko
apopovv, Kupimg, otn pHeimon Tov KoV wceboroyiov, otnv KATdpynon 0OPOV Kol GTNV
TPOOJEVTIKT HEIMOT TOV CUVTAEEWV.

AopdAion, mepiBaAwn kai Koivwvikn mpooTacia

Ot damdveg avtég extipdron 0Tt Bo dStapopembodv oe 15.935 ekat. vp®d, avENUEveg Katd 566

EKOT. EVPA EVOVTL TOV GTOYOV TOV emtKapomompuévov MITAZ, ) onoio amwodideTor Kupimg:

® oV avAyKn TPOcHETNG YPNUATOSOTNONG TOV VOGOKOUEI®VY, e€ontiog HEtwUEVNG XpMHo-
t006tNomNG Toug amd tov EOITYY,

e oty avénon g entyopnynong otov OI'A, Adym pelmons TV omodidoUeEVOV TOP®V TOV,

e 01N eKTiUNON Yo AVENUEVES dATAVES O TN YOPTYNON TOL EMOOUOTOC TOAVTEKVOV KOl

®  OTIG SUMAVEG Yo TN YopNyNon omolnudcemv Tov Tposmmikoy g EPT.

Emixyopnynozeig, Asitoupyikéc Kai Aoimmé¢ KaravaAwrikée damdves

Ot damdveg avtég exTipdTon 0Tt Bor dtapopPwbovy oe 6.622 gkat. evpd, avEnuéveg kotd 317
EKOT. EVPA EVOVTL TOL GTOYOV TOL eMkatpomotlnuévovr MITAY, kupiwg Adyw g avénong Kotd
44 exat. eVpO TOV EKTILOUEVOV 0moddcemV Tpog TV Evponaikn Evoon, tov damavov yu
EKTEAEDT] OIKOOTIKOV amo@doemv, Hyovg 160 ekat. evpd, KOl TOV dUTAVAOV, KUPIMG AELTOVp-
YIKOD YOPAKTIPA, Y10 TNV EEO0PANCT ANEMPODEG LMY VITOYPEDCEMV.

Amodibougvol mopoi

H npéPreym v 10 VYog TV damavdyv ovT®dV aveéPYeTol 6€ 3.526 KT, VPO, LEIOUEVES KATA
251 exat. evp®d Evavtt ToL 6TdYov ToL emkaporompuévor MITAZ. H peimon avtr opeireton
Kuplmg otig petwpéveg anodooelg otov OT'A. TN v amotponr) g pelmwong e xpMnUaTodo-
TNOMG TOV Qopén £xel TPOPAEPOEL 1| AVTIGTAOUION TNG OTMOAELNG QLTI LLE EVIOYVOT TNG EMLYO-
pMyNoNg Tov.

Amofeuariko

[Switepa Aehoyiopévn eivar n gpron kot a&tomoinon tov amobepaticod tov Taktikov [1pob-
TOAOYIGHOV. XuyKeEKPUEVa, KATd To evvedunvo tov 2013, &xovv damavnOei 350 exat. evpd M
10 31,8% 10V amobepatikod mov mpoPrémovtay otov [lpodmoroyicud, Evavit tov 70% mepi-
TOV TOVL GLVOAIKOV amobepaTiKoy oV giye ypnopomombel v avtictoyn mtepiodo Tov 2012.

Kot avtd €xer ypnoorombei epétog, €KTOG amd TV KAALYN OVEANCTIK®V OTAVOV Y0 -
KTELEOT] OIKOOTIKMV OOPACEMY, KUPIMG Y10l TNV VTILETMOMICT SOTOVAV TPOETOUACING TNG
EMnvikng [poedpiog omv Evponaikn ‘Evoon (1o e€dunvo tov 2014), yia v KdAvyn oa-
TOVAOV Y10 TOVETIGTILOKE GUYYPALLOTA, Y10 TV EMOATNON GyOVOV YPOUU®DV, Yl TNV OVTL-
HETOMIGN OOTOVMVY TOL QLPOPOVYV GTNV ACPAAELN TOV KOTAGTNUATOV KPATNONG TNG YDPAS, Y10
TNV VAOTOiNGM Tov €pyov ZVLELELS, Yo TNV KAALYT domavdV Yo ELPOAMACUO AmdpmV Kot
AVACOAAGTOV OTOL®MVY TNG XDPAS, Yo TNV KaTafoAn anolnpiwcemv 610 tpocwnikd g EPT,
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Y0 TV KAALYN EKTAKTOV AEITOVPYIK®OV domavav g [TupocsPeotikng kot tng Actuvopiog kot
YL TNV KAALYN NG ovayKng €Ktaktng entyopnynong tov OAEA.

Aamdveg rokwv

Ot Tapelokég damdveg yioo TOKOVG, extipdton 0Tt Oa dapopewbovv ota 6.100 ekat. gvpo,
petopéveg kotd 300 ekat. eupd Evavtt Tov 6TOYXOL Tov emtkoporompuEvov MIIAY. Q¢ noco-
016 tov AEII Oa dapopewbovv 1o 3,3% tov AEIL and 12.224 gxat. evpd 1 6,3% tov AEIT
10 2012.

Aamadvec yia tnv vuAomoinon e§omAioTikwv mpoypauudrwy Ymoupyeiou EOvikng Auuvag

O damdveg mov giyav meptinedel oto emkarporompévo MITAX yuo v viomoinom tov €o-
TMOTIKOV Tpoypappdtov Tov Yrovpyeiov EBvung Apvvag Ba eivar petopéveg katd 100 e-
KaT. evpo® Ko Bo dtapopPwbovv ota 650 ekat. evPO.

Aamdves yia KaranTwoeic eyyunoswy

To dyog TV damavdy VTV EKTILATOL LELOUEVO KaTd 71 eKOT. EDP® EVOVTL TOL GTOYOL TOL
emkarpomoinpuévov MITAY, Adyw g avdinyng and tov Kpatueod [Ipotimoroyiopnd petopévov
SOUVEIOKADV VTTOYPEDCEWV TTOV £xovv ANeBel and popeig evtog kot extog I'evikng KvPépvnonc.

1.2 Mpoypappa Anpooiwv Emevéiocwy (MAE)

O minpopég tov ITAE yo to 2013 ektipdror o1t O pBdcovy ota 6.650 gxart. evpd, pHel®pE-
va katd 200 ekat. evp®d £vavit TOV 6TOYOL TOL emkalpomotnuevov MIIAY, and ta omoia
5.800 exat. evpd Ba drateBovV Yo Epya GLYXPNUATOSO0TOVUEVE OO TOPOLS TG Evpomaikmg
"Evowong kat o vrorouma 850 ekat. Eupd yio £pya TOL YPNUOATOSOTOVVTIOL OLYDS oo €0vi-
KOVG TOPOLG.

1.3 Mortroi Topeig Mevikhg KuBépvnong
Tomikn) autodioiknan

H extipnon g extéreong tov [Ipovmoroyiopov tov OTA o ko B Babpov yua to £tog 2013
epeavifetor wovoromtikny. And ta otoryeior TpokLNTEL AHENGN TOV EGOOMV KOl TOV OUTO-
vav, og oyéon pe to emkoponompévo MITAX, n onoia opeidetar, kupimg, otV eveoudtmon
g €0KNG xpnuatoddtnong tov OTA yo v e£6pAnomn tov AnSimpofecumv VToYPEDCEDV
toug and Tov Kpatwko [Ipovmoroyiopd. Amotélespa o avtov gival n PeATioon Tov dnHocto-
VOUIKOV TAEOVACUATOG. XTN PeATimon vt cuvtéheoe kat o véog Becpudc tov «Ilapatnpnn-
piovy, 0 0MO10g GTOYEVEL GTNV TOPAKOAOVONGN TNG OMOTEAEGLATIKTG EKTEAEGNG TOV TPOVTO-
AOYIOUAV TOVG Y10 TV EKTANPOGCT] TOV GTOY®V TOVG.

Opyaviopoi Koivwvikng AopdAionc (OKA)
To tapelakd 16olvyo towv Opyavicpunv Kowvovikng Acediiong (Acpaiiotikd Tapeia, Op-
yoviopoi Anacydinone, EOITYY kot vocokopeia) avoapévetat vo dtapopembet ota 1.007 -

KOT. EVPO £vovTl Tov 6TOYOoL TV 3.187 ekat. evpd oto emkopomonpuévo MITAE. H e€€Mén
ot omodideTan Kupiwg:
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®  OTIC LEIWUEVES AGPAMOTIKEG EIGPOPEG,
e oV avénon g cLuVTaEl0d0TIKNG dOTAVNG Kol
e oV AOENOT TOV SUTAVAOV TOPOYDV VINPESUDY VYELOGC.

Onwc, og dnpoctlovopkn Péorn 1o amotérecpa avapévetat va dStopopemdel oe 5,9 d16. gupd
&vavtl oTtoYov 2,7 016. evpm, KLpimg e&artiag TG EMITTOONG TOV TPOYPAUUATOS EEOPANONG
MEmpodecumv 0QEIADV.

e Acpahotika Tapeia

Extipdron peioon tov €66dmv and ac@aloTikés el6Qopis mov opeileTat, Kupimg, ot dv-
opevn amoteAéopata g Pabidg Kot mapateTapévng VEEoNS, 6T pelwon Tov PcBoroykol
KOGTOLG Kol 6TV oENOT TOV TOGOGTOV TNG avepyiog. Qotdc0, aivetol Tl To oToLElN TV
TEAEVTOIOV UNMVOV EMTPETOVY GUYKPATNUEVT] 01G1000E10L (G TPOG TOV TTEPLOPIGUS TNG APV TL-
KNG LTS TAoMG, Kupiwg Adym TG avAGYESTS TOV PLOLOVL TNG OIKOVOUIKNG VPEGNS, TNG oL
povctalopevng PeATioong TV AOU®OV LOKPOOIKOVOLUK®V HEYEDMV, 0ALY KOl TNV EVOLVAU®-
oG TNG TPOSTADELNS AVTILETMTIONG TNG ELGPOPOIUPLYNS KO TG AONAMTNG EPYACTOC.

O apykdg 6toOY0G TG Helwong TG oVVTaEI000TIKNG damAvNGg EREAVICEL VOTEPNON, KLUPIMG,
Ol0TL TO HETPO emMPNKLVONG TOV opiwv NAkiag cuvTa&loddtnong Kot 2 £tn dev Eyel axoOun
™V TpoPAemouevn amoddoon eattiog g vVapéng peYaAov dyKov pn ekKaBoplopéveoy oit-
oe®V 6LVTOEL0OATNONG TAPELDOVTOV ETAOV.

[Tpoxeyévou va avtioTadetodv ot ammdAEES, KUPIMG, 6TO OKEAOG TV £600MV TV AGPOAL-

otik®v Tapeiov to Yrovpyeio Epyaciag, Kowvovikig Acediong kot [Ipovorog viornotel ou-

YKEKPUYEVEG OPAGELS e GTOYO:

- TNV KOTOTOAEUN G TNG AdNAMTNG Epyaciog,

- TNV OVTETOTION TNG EICQOPOSAPVYNG Kol TNG POPOSAPLYNS Omd Tr dONAMGN €GOS0
T0G amd GLVTAEELS Ko

- v avaddpBpwon g Aettovpyiag tov OAEE.

e  Opyaviopoi Amacydinong

Ot acpaMotikég elo@opéc Tov Opyaviopuod Amacyolcemg Epyotucod Avvapikov (OAEA)
OKOAOVOOVV TNV TTOTIKN Topeia TOV avtioToryov peyébovg twv Aomav OKA, eved mapdiin-
A0 TOPATNPEITOL OTUOVTIKT GLYKPATNON TV damavedv Tov Opyaviopov. To vyog Tov dama-
VAV Yol TPOYPAUUATO EVIGYLONG TS amacyoAnong Ba datnpnbel mepimov ota 1010 emimeda
LLE TNV TPOTYOVLEV XPOVIE, VD 1 damdvr Yo emddpaTa avepyiog mapovstdlel peimon, K-
plog, AdY® TG 0AAOYNG TV XOPOKTNPIOTIKOV TG avepyiag, Pe Kupldtepo onueio v avdénon
TOV LOKPOYPOVIL OVEPYDV.

o  EOvikég Opyoviopog [Mapoynig Yanpeowdv Yysiog (EOIYY)

Ta otoyeio ekTéAEONG TOV TPOVTOAOYIGLOV KATOYPAPOVY CTUAVTIKY abENon TV damavav
TOV, KLPI®G, GTOVE TOUELS Y10 Sy VOOTIKEG £EETAGELS, VOOIAOL 10IOTIKAOV KAIVIKAOV KOl QUG-
koBepamneieg. To avénuévo VYOS TG POPUAKELTIKNG damdvng O OVTILETOTIOTEL He TNV €-
QOPUOYT UNYavicu®Vv avtdpotng emotpopns (clawback) kot kKhMpokobpevov T0G006TON EML-
oTpo@ng (rebate) mpokeévov va emavéABeL 610 TPoHTOAOYIGHEY Vyog OTmG avTtd amoppéet
and to emkaiporompuévo MITAZ. Avtioctoryol unyaviopol £xovv Becpobetndel kat yia t1g da-
TAVEG SLYVOOTIK®V EEETAGEMV, 1OIMTIKOV KAVIK®V KOl PUGIKODEPATEIDV.
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e Noocokopegia

O TpoHTOAOYIGUAC TV VOGOKOUEI®DV, OGOV APOPA GTO OKEAOG TV OUTAVAV, EKTEAEITOL GULL-
(OVO LLE TOV OPYIKO GYEIOUO. XTO OKEAOG, OUMOC, TOV €000V AVOUEVETOL VOTEPTION AOY®
advvapiog petafifaong tov mpoimoAoylchiviov mOp®V amd TO ACEUAICTIKO GUCTNUO
(EOITYY). To mpopinuo avtd Bo avtipetomiodel pe v nepoitépm petafifoon motdoewv
and tov Kpatwo [lpovmoroyioud.

Ewuc Xpnpatodotnon (N. 4093/2012)
Inuewwvetor 0Tt ot OKA €yovv ypnuotodotnei omd to Askéuppro 2012 péypt 1o Lentéufpio

tov 2013 amd Vv 101K ToTOoN Yoo TNV €E0PANCT ANEMPIOEGUOV VITOYPEDCEMY LUE TOCO
3.624,6 exot. VPO TOL AVOAVETAL OG EENG:

Acopalotikd Topeia: 1.180,3 exot. gvp®
Opyavicpol Anacyoinonc: 102,1 exat. evpod
EOIIYY: 1.224,2 gxot. gvp®
Noocoxopeia: 1.118,0 exat. evpw

Edkd ota Nocokopeio dev vapyel GAAN EKKPEUOTNTO YPNLATOOITNONC.

AT T0 TOGA TOV OVOTEP® YPNLATOSOTNGEWY, O TPOYUATOTO0eicEC TANPOUEG OE dukaloV-
xovg avépyovion o€ 3.009,1 exot. evpd pE TNV TOPAKAT® OVAALON:

Acopolotikd Tapeio: 1.113,7 exor. evpod
EOIIYY: 834,9 exart. evpd
Noocoxopeia: 1.060,5 ekat. evpd

1.4 E¢opAnon AnimrpoBeopwv o@eIAwv

210G otoYovg Tov Tlpoypdupatoc Owovoukng IoAtikng elye mepiinedei n peimon tov ov-
Vool Dyovug Twv ANEmpdOes®mV VTOYPEMGEMV (ATANPOTES VTOYPEMCELS AT dUTAVES KO-
MG Kol EKKPEUEIS EMOTPOPES POPMV), e BETIKES EMTTMOELS GTN PEVOTOTNTO TNG OIKOVOUIOG.
2mv 1pi emkaponoinomn tov Mvnuoviov Owovopikng kot Xpnpotootkovopkng IToAtikng
oLUE®VNONKE pe Tovg eTaipovS 1 XpNHETOddTNOT TG EKKaBApIons Tov An&umpdfecuwy vro-
YPEDCEMV, LLE TNV TNPNON TOAD GLYKEKPLUEVOV TPoVTOBEcEMV e KOPLO GTOYO Vo [un Onpt-
ovpynBovv véeg. to miaicto avtd, 10 Yrovpyeio Owkovoutkav onpocicvoe 10 NoéuBpio tov
2012 oyédio exkkabdpiong AMNEmPIOESU®OY VTOYPEDCEDV PEXPL TOV VYOLS TOV OPEIADV OTMG
avtég eiyav extyun el otig 31/12/2011 (8 d1o. gvpm).

H amominpoun dpyioe 10 Askéuppilo tov 2012. Méypt 30/9/2013 €xovv amodobei ce Tpitovg
10Gd VYoug 4,9 d16. eVpd Kot eKTIHATOL OTL PEYPL TEAOVG TOL £TOVG Ba amomAnpwBovv Guvo-
Mké mepimov 6,6 d1o. gvpd (3,6% tov AEIND).

To mocd vyovug 1,4 016. evpd mov exTindTon OTL OV Ba amoppoPnOel péEypt TEAOC TOL £TOVG
avagépeTal, kKupimg, otov KAGdo vyeiog Tov Opyavicudv Kowvmvikng Acediong mov peto-
eépOnke otov EOITYY kabBmg kot 6toug Anpovg, 6mov mopovctdletol onuovTikng emPpaduvv-
on, Kupimg, AOY® Tov YeYOoVOTOg OTL OPIOUEVEG damAveg gite dev mANPOVV TG TPpolmobEselg
VOLUOTNTOG Kol KOVOVIKOTNTOG £iT€ TEAODV VIO apeiofnnon and tovg popeic, kabmg ot v-
nobéoelg Ppickoviol 6To 6TAdI0 TG SIKAGTIKNG StadtKaGing.
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Emnpocheta, apketol popeic mov mapovsialav ANEmPOBeseS VTOYPEDCELS GTO TEAOG TOV
2011, dev &govv artnBel xpnUATOIOTNONG YO TOVS TAPAKATO AOYOVG:

e 'Eyovv eEopAnoet amd Tov TpoHToAOYIGHO TOVG (1010 £6000) TIG OPEINEG AVTEG Kot TAEOV
dev Tapovctdlovy ANEMPOOEGLES VITOYPEDGELC.

e Agv minpobv Tic mpoimobEcelg ypnuatodotnons (tnpnon Mntpoov Ascuevcewv, un
GLGGMPELOT VEOV ANEMPODEGUOV VTOYPEDCEMY K.AT.).

To Ymovpyeio Owovoukadv katafdiiel ke dvvarn tpoonddeia dote va ekkabapiotel T0
voromo TV opel®mv tov 2011. Ouwg, ot avatépw Adyor extipdral 61t o 0dNyHGovVY 61N
U1 amoppOeNoN TOL GLVOAOL TN KNG TIoTO®ONG UEXPL TO TEAOG TOL TPEYXOVTOG £T0VG. T1po-
KEWEVODL va, a&lomomBodv ot TOpot Tov £xovv EUGPAAIGTEL Y10l TO GKOTO OVTO, EMIOIMKETOL 1|
KOTOVOUT TNG VITOAEUTOUEVNG YPTLOTOSOTNGNG Y10 TV OOTANP®UY| Kot AnEimpodecpumy vwo-
YPEDGEMV TOV ONULOVPYNONKOV LETAYEVESTEPO.

INa 1o €10¢ 2013, ota peyébn (écoda ko damdveg) OAwv TV popémv g ['evikng KuBépvn-
ong €xel evoouatmdel n enintoon tov mpoypaupatog E0eAnong AnSumpoddecuwv opehav
TPOG TOVG OIDTEG.

210 TAQICIO0 TOVL TPOYPAULOTOG, EYIVE Uil GLVTOVIGUEVT] TPOCTAOELD OO OAOVG TOVG EUTAE-
KOpeVoLg popelg kot extipdror 0t Oa emttevyBel 1 petafifoocn tov mopokdt® Tochv and To
Kpatog otovg eopeig g 'evikng KvBépvnong (uéxpt téhog Zentepufpiov ot xpnUATOSOTCELG
avépyovtal o€ 5,8 016. EVpM).

Mivakag 2.4 Xpnpartodotioeig popéwv Mevikng KuBépvnong atmo To
mpoypappa §6@Anong AnimpoBeopwy o@eIAwy £Toug 2013
(o€ exar. eupw)
®opéag Mevikng KuBépvnong 2013
Opyaviopoi TotikAg Autodioiknong 840
Opyaviapoi Koivwvikig Aoeahiong (ektég EOMYY kai Nogokopeiwv EXY) 1.700
MepiBaiyn - EOMYY 1.773
Kparika Noookopeia - EXY 1.298
Kparog - Ymoupyeia 261
ZUvoAo xpnuoTod6Tnong damavwv 5.872
Kparog - EaTpogés popwv 723
Zivoho xpnuarodotnong Popéwv Mevikng Kuépvnong 6.595

e To mopandve mocd anotéAecay Tapelkes damdaves yia tov Kpatikd [Ipovmoroyiouod.

e Xtovug popeig g ['evikng KvBépvnong, oe tapeiaxn Paon enépepav 16omoon avénon tov
€000V (glompaln emryopnyNoE®V OO TO KPATOG) Kot aOENCT TOV damavmV Tovg (Yo Tnv
e€OpANoN TV ANEMPODEGUOV VTOYPEDCEDY TOVG).

o Y& onuootoroyiotikn Baon (katd ESA-95), emqABe avtiotoyn peiowon tov An&umpdbe-
OU®V VTOYPEDGEDY TOVG TPOG 1OUDTEC.

®  YTIC TEPMTMOELS EKEIVEG OOV Y1 O1AOTKAGTIKOVS AGYOLG TOL TOGH OV £Y0ovV aKOuo e€o-
QANOel, TapapEvouy G TOUEIKA SBEGLO. GTOVG VITOTOUEIG PEATLOVOVTOG TO TOUELOKO
160L0Y10 TovG.
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1.5  AnUooIoVOMIKOi KAVOVES Kal TPOKTIKEG — Mnyxaviopoi apakoAoubnong emiteu§ng on-
MOCIOVOMIKWY OTOXWV

Amd 1o Tp€Yov otkovopko €tog, pe [paén Nopobetucot Iepieyopévov n omoia evowpotdon-
ke o010 vouo 4111/2013, kabepdOnkav dNpoclovopkol Kavoveg Kol TPOKTIKEG yiow GAOVG
toug eopeig g [N'evikng KvPépvnone. Me Bdon to vopobetikd miaicio, mpoPfAémetal 6Tt ot
eopeig g Kevrpikng Aloiknong kot o vopukd tpdsmnra mov gival popeic 'evikng Kupépvn-
omng, YL TNV TopaKoAovONoN TV TPOHTOAOYIGU®V TOVS B Tpémel va Kotaptilovy unviaio
TPOYPOLLO KOTOVOUNG TOV TICTOCEDV TOVG Kot Vo BETouy tpiunviaio avatata dplo TAnpm-
AV KOl LETABOAG TOV OTAPOTOV VIOYPEMGEMY TOV OVGLAUCTIK( OITOTLITMVOLVY TOVS TPIUN-
V1aiovg 6TOYOVS TOVG.

Me Vv KaB1€pwon Tov TAPUTAve TAOGIOL TOPAKOAOVONONG TOV TPOVTOAOYICUOV ETLOLD-
KETOL:

¢ H dwopdiion g motg ektédeong tov [Ipoimoroyiopov.

e H éykapn Mym S10pfoTiK®V HETPOV, GE TEPIMTMOT TOL JAMIGTAOVOVTAL OTOKAIGELS Omd
TOVG 6TOYOVG oL TifevTan Ko Tov, gvoeyoUEvms, BETovy oe Kivouvo TV eKTEAECT] TOL
[TpotmoAroyiouov.

g MEPUITAOCELS U SVUUOPO®ONG, Otav ot anokAicelg vepPaivovv to 10% tov cvopewvndé-
VIoVv oTtox®Vv Kot ogv Aappdvovtal pétpa 016pBwong, emPaiiovtal KupMOGELS OTWS 1| 0VOGTO-
A TG emyopNyNoNG, N OVOGTOAN NG KOTABOAG TOV AoV TOV HEA®V TOL ALOIKNTIKOV
YvpPoviiov (6tav mpokettar yioo AEKO), 1 avtodikamn ANEN e Ontelog TV eKTEAEGTIKOV
HEA®V TV AOIKNTIKOV ZVUBovMeV Kol akKOUn 0 Oplopog EXOTTN TOV OIKOVOUK®V VITNPE-
o1V otovg opeig kot ota Nopukd [Ipdsmma Anpociov Awkaiov g [N'evikng KvBépvnong oe
TEPUTAOGELS TOV JOTIGTOVOVTOL GOPOPES OMOKMOELS Amd TOVG GTOYOLS Yo OVO GLVEYOUEVQ

Tpipnvo.

[Ma v vAomoinon tev mopandave dpdcemv, ot omoieg Ba dtucarilovv TV MOTH EKTEAESN
TOV TTPOLTOAOYICUOD, £XOVV GLVOEDEL TPOYPAUUATIKEG CLHP®ViES peTad Tov Ymovpyeiov
OKovoHIK®V Kol TV AoV Y movpyeimv.

210 mMAicl0 aTO, KabiepdOnke 1 donpoctloroinon og tpyunviaio Péon TV amoTeEAecUATOV
G TapakoAoVONoNg enitevéng TV otdy®V ™S ektédeong Tov Kpatikov Tlpobmoroyiopov,
tov Nopkav IIpoconwv g I'evikng KvBépvnong pe mpodmoroyiopd damavav peyoidtepo
tov 20 ekat. evpd kol Tov AEKO mov givatl gopeig g I'eviknig KuBépvnong, wote va da-
CQOAIGTOVV, GE OKOUA pio 0140TOGN TOVS, 1| £YKLPT TANPOPOPNON Kot 1) SLUPAVELD GTNV TTO-
peia ektéleong Tov [Ipodmoroyicopov.

[Ipdkertar yio por onpoavtiky Oespkn tpotofoviio. 610 mEdio TG ALGTNPNG TAPAKOAOVON-
oNG, TOL EAEYYXOV KO TNG A10AOYNONG TOV ONUOCIOV OIKOVOLUK®V, 1 omtoia Oa emtpéyetl Tnv
edpaimon Kot dStacdiion g dnpoctovoptkng e&vylavong, mpocappoyng Kot tebapyios.
Dopeis Kpartikoo Ilpovmoloyicuod —Nouixa llpocwna I'evikijs Kofépvyons

Ot gpopeic Tov Kpatikod TIpovmoroyiopov mapakorlovfoiv, pécm tov appodimv IN'evikov At-

evBivoev OovopIKOV YINPESIOY, TN Unviaio EKTELECT] TV TPOUTOAOYIGUMV TOVG KOl GE
TEPWTAOGELS TOV OlapoivovTon TOAVES OMOKMOELS 00 TOVG TPIUNVIOIOVE GTOYOVG LEPIUVOLV
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v dropbwtikég mapepPacelc peiwong tov anrokiicemv. Ot 6TOY0l Kl 1 EKTEAEST TOV TPOD-
noAoywopod twv Nopwkov Ilpoconwv -mAnv tov Opyavicpudv Kowwvikng Acediiong,
EOITYY, vocokopeiov EXY, Tavemotnok®V Kot AOITOV VOGAELTIKOV WOPVUATOV T®V O-
TolV TO UNVIoio TPOYPOULO EKTEAECTG KOOMDC Kot 01 TPUNVIoiol 6Tdyol KatapTiloviol V-
oova pe edkég oadtkacies (dpbpo 6 tov v. 4046/2012)- mapakorovBodvtar and tov Ilpoi-
otduevo g Ievikng AtevBvvong Owovopk®v Ympeosidv Tov gopén Tov ta. emontedel. Ei-
dwdtepa, Opms, yio o Nopwkd [Ipdoswma mov o [Ipobmoroyiopog toug vrepPfaivel 10 VYOG
tov 20 ekat. vpw, N eniteLEN TOV TPUNVICIOV GTOHY®V TOVS TopoKoAovOEiTtal Kol amd
AebBvvon Ilpovmoroyiopot 'evikrg KuBépvnong tov Yrovpyeiov Oucovopukav.

Toviletar 411 AOY® NG TPOTNG EPAPUOYNG TNG TAPAKOAOVONONG TOV TPOHTOLOYICU®V UE
TPWNVIIOVG OMUOGLOVOUKOVG GTOYOVS, 01 OTOlEG 06ToYieG eppavifovtal dikaloAoyodvTot ev
pépet. Qot660, €101KA Y 6G0VG Popeig Tapovstdlovy yia debtePo TPiUNvo amokAicels and
TOVG TPUNVIIOVE GTOYOVG Ta aPUAOLO VINPECGLOKG OpYyava Bo TPEMEL VO LEPYUVOVV Y10l TIG
avaykaieg d1oplTikég TapePPAcEls HEIMONS TOV OTOKAGE®DY, G SOPOPETIKY TEPIMTMOOT 1N
ocvppopemong Ba epapuootel 1 dtadikacio mwov mpoPAémetonr oto Apbpo 1 mop. 5 g and
18/11/2012 Tpdééng Nopobetikov Tlepieyopévov mov eveopatmbnke oto v. 4111/2013.

AEKO ka1 NIIIA tov Kepadaiov A" tov v. 3429/2005

Ot mopamave eopeic vwoypeobVTAL, GE GLVEPYCIN UE Ta ETOTTEVOVTO Y TovpYEia, vo eEe1dt-
KEVOVV TOV EYKEKPIUEVO ETNGLO TPOVTOAOYICUO TOVG GE pnviaio kKot tpiumviaio Baor. Ot d1-
olknoelg, ot Atevfovovteg Zopufoviot 1 o1 Katd VOLO EKTPOCHOTOL TOV POPEMY VITOYPEOVVTUL
Vo amooTEAAOVY TV gv AOYm eEetdikevon ot Atevbuven AEKO tov Ymovpysiov Okovopu-
KOV pe Kowomoinon ot I'evikr] AtevBvvon Owovopuk®dv YIpeoidv Tov eTonTeELdévIoy Y-
novpyelmv kot gdv mpokettat yo eopeig I'evikng KvBépynong otig appddieg Ynnpeoieg tov
I'evikcod Aoyiomnpiov tov Kpdtovg. Ot droiknoelg tov popémv opeilovy va dtacpaiilovy 0Tt
dev Ba VTTAPYOLY APVNTIKES AMOKAMGELS OO TOVG TPYUNVIOIOVG GTOYOVC. € SOUPOPETIKY TEPT-
TTOGN €AV TPOKVLITOVV OPVNTIKES amoKAicelg peyalvtepes Tov 10% Ba emiPfAnbovv avaroya
KUPMGELS TOV TPOPAETOVTOL GTO GYETIKO VOUOOETIKO TAOIG10.

Hapatnpntipio Owovouikijs Avtotéleias twv Opyovicuwyv Tomikns Avtodioiknyeng
(0TA)

IMa tov kaBopiopd OMUOGIOVOUIKOV KOVOVOV KOl TPOKTIKOV 610 Ymovpyeio Ecwtepikdv
ocvotnOnke IHopatnpnmpro Owovopkng Avtotérelag tov OTA «Ilapatnpntpro» (dpbpo 4
tov v.4111/2003, ®EK 450 B"), to omoio Asttovpyei non amd to Mdaptio tov 2013.

Yxomdg tov «llapatnpnrnpiovy eivor 1 emiTELEN KATAPTIONG PEOAICTIKMOV Kl 1GOCKEAMOUE-
vov tpodmoroyicpmv and tovg OTA Kot ta vopikd tovg Tpdsmmna, Kabdg Kot 1| Topakorlov-
Onon oe unviaia Baon g EKTELECNC TOV TPOVTOAOYIGLMV TOVG.

To «Ilapatnpnmpion mapéyxel yvoun otoug Ymovpyods Ecotepikav kot Owovopikov emt

TOV GYESIMV TOV TPOVTOAOYIGUAOV TOVG Kot EAEYYEL TNV OpON EKTEAEGT OLTMOV, OIS OTOTV-
ndvovtal 6to Oloxinpopévo I[Miaicto Apdaong (OIIA).
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2. MpoBAéyeig 2014

H onpociovoukn otpatnykn ywo to 2014 o cvveyiocet va BacileTon 6TOVG TOPAKATO TUAM-
VEC:

e otV €pappoyn tov MITAZ,

® OTNV EMTAYLVON TOV OOPOPOTIKGOV peTapPLOUIcE®Y Kl TOV BECUKOV dALLYDV GTO O1-
OG0 Topéal,

® GTN GLVEYICT TOV OTOKPOTIKOTOMGEMY KOl TNV ENXLTAYVVOT] TOL TPOYPAUUATOS 0EL0Toin-
ong g akivnng meplovsiog tov Anupociov Kot

e o011 cvvéyon tov [lpoypduparog Owovopkng IoAttikng, pe ™ dapdpemon, Tapdiinia,
TOV GLVONKAOV TOL Ba EMTPEYOVV TNV TEPALTEP® EVIGYVOT) TOV OMLLOGIOVOULKOD EYYXELPT-
HaTog e avamtuElaKeg OpaceLs.

21 Baoikd peyédn mpoutroAoyiopou

To éMepo g IN'evikng KvBépvnong mpoPAénetar va meplopiotel ota 4,3 610. Evpd 1| 6TO
2,4% tov AEII to 2014. To mpwtoyevég amotéhespo ¢ [eviknig KvPépynong extipdror oti
Ba dapopewbei oe mAedvasa Vyovg 5,3 016. gvpd 1| 610 2,9% tov AEIL, anod 3.4 dio. evpd
N 1,9% tov AEII 10 2013.

To npwrtoyevéc mhedvaopa e evikng Kupépvnong, cdupwva pe toug dpovg tov IIpoypdyt-
patog Owovopkng IoAtikng, extipdton 01t Oa dapopewbei ota 2,8 616. vpd 1| oto 1,6%
tov AEII évavtt 1,5% tov AEII mov givan 0 61610¢ 610 emikarpornomuévo MITAY, ano 344
exot. evpa 1 0,2% tov AEII 10 2013.

H onpavtikr aut) PBeAtioon 1ov TpoToyevong amoteAéopatog Bo mpoéAbet, kupimg, amd
BeAtimon tov amoteléopotog Tov wolvyiov tov Kpatwkot IMpotimoioyiouov, 1060 6t0 oKE-
AoG TV £600®V 660 KOl TOV JATOVAV. ZVYKEKPLUEVE AVTO eKTILATOL OTL Ba dtapopembel o
EMepupa 1,9 dwe. evpod M 1% tov AEIL peiopévo xotd 5,2 die. eupd o€ oxéon pe 1o 2013,
eV 10 TPpwTOYEVEC amotédeoa Tov Kpatikov [Ipobmoroyiopod extipdton 0Tt Ho Stopopem-
Oel oe mhedvacpa vVyovg 4,2 d1o. gupd N 2,3% tov AEII évavtt mpwtoyevoig eAdeippatog 1
oto. evpmd to 2013.

O otpatnyikdg otdyog eivan n eEacdiion ¢ Prwoipdtntog Tov dnudctov ypéovs. H emitev-
&N 10V 6TdYoV VTV TPOHTOBETEL TNV EOPAIMON TPOTOYEVAOV TAEOVAGLATMOV Y10, TOL ETOUEVA
€1, Betikovg Kot dtnpnoovg puhrovg otkovoukng peyeduvong kat v a&lomoinon g
neplovciog tov EAAnvikod Anpociov, gite pe ) HOPEN TOV ATOKPATIKOTOMGEWY, EITE LLE TN
LOPON EKUETAALELONG GTI PAON GLVEPYACIAOV LLE TI CLUUUETOYY] CTPATNYIK®V ETAIP®V KOL [UE
™ popen ocvumpaéewv Anudciov kot Idiwtikov Topéa (ZAIT).

2.2 TokTiKOG MpouTtroAoyiopog
‘Ecoda
[IpoPAéneton onpavtiky avénon tov Kabapdv £50dwv tov Kpatwkov [Ipovmoroyiopov, ce

tapelokn Paon. Zuykekppéva, Oa avélBovv oe 54.546 gxart. evpd, avénuéva katd 4,6% Eva-
vtitov 2013. H avénon avtr Ba mpoérbet kupimg amnd:
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o Tig avénuéveg etompaéelg katd 1,1 816. evpd mepimov TV dVO TPOTOV punvedv Tov 2014,
To M0G0 avtd dPMC, dTwg TPpoavaPEPOnke, KAODS apopd amonAnpwun 00GE®V Yo pOPO-
Aoykég vmoypemaoelg tov 2013, Ba kotaypoapel 610 dnpoctovoko €tog 2013, petd Tig
TPOPAETOUEVES EBVIKOAOYIOTIKEG TPOCAPUOYEC.

o Tic svvoikdtepeG MPOPAEYELS CUYKEKPIUEVOV LOKPOOIKOVOUIKAOV HETAPANTOV (T.). 1010-
TIKY| KatavaAmon), ot omoieg ivor BeATiopéve Evavtt Tov TpoPréyewv mov elyav Anedel
VoYM KaTd TNV Katdption tov emkopomompuévou MITAY kon emnpedlovv eni ta Pertio
T1¢ TpoPAEyelS Yo To 2014 (m.y. éc0da DITA).

e Tic ekTUNOELS Yo OTAOOKTY OENOT TS POPOAOYIKNG GLUUOPPWONG (tax compliance)
amo To ENOUEVO £TOG, KOOMG KOl TIG EKTIUNGELS TNG POPOAOYIKNG dLOIKNONG Yo TV Omod-
0001 CLYKEKPEVDV OpAcE®V oL £xovv avainedel oto mhaiclo Tov petoppvOpicemv
TV TEleLTainV ETOV Yo TV gionpain ANEWmPobEsU®V 0PEIMDV Kol KATOTOAEUNONG TNG
@opodraeuyng. Toviletal 4tL, o1 ®G Ave ekt oels Pacilovtal oe EVPNUATA LEAETMV TNG
Evponaikng Emtponng kat tov ANT kot tehovv vmo tehikn a&loddynon, evo n eEgidikev-
omn Tov Oploewv TG POpoAoYIKNG dtoiknong Ba cuveytotel Léypt Kot TNV KATAPTION TOL
oyediov Tov Kpatikov [Ipobmoroyiopot oe cuvepyasia pe v Teyvikn Bonbeia mov mo-
PEYETOL OO TOVG ETALPOVC.

Aarrdveg
AvdAuon damavwy kard karnyopiss
Mio6oi kai ouvraéeic

Ot damdveg yio picBovc ko cvvtdéelg Ba eivar petmpéveg katd 133 ekat. evpd oe oxéon pe
T1¢ ekt oelg yu 1o 2013, Adyo tov mapeppdcewv mov glyav tpoPfrepbel oTo emkopomon-
pévo MITAZ, dnwg 0 TePOPICUOG TOV TPOCANYEDMY AVOTANPOTOV KAONyNTdVv A0y ¢ -
ENong v ®mpov SO0cKOAMOS, 0 TEPLOPIGUOS TOL TPOGHOTIKOV TOL VANPETEL LE CLUPAGELS Ko
1N peimon tov aplfpod TV EIGOKTEDV GTIC TAPUYWYIKES GYOAEC.

Emonuoaivetor 01t 6Tig mopandve TOTOGES 0eV TEPIAAUPAVETOL 1] TEPIKOTY| OV EiYE TPO-
Brepbel oto MITAZ Hyovg 336 exat. evpd o€ akabdpiotn Pdon (144 ekat. VPO GTOVS L~
000v¢ kot 192 gkat. evpd OTIC CLVTAEELS) OO TNV EQPAPLOYT VEOL HIGBOAOYIOL GTOVG £VGTO-
Aovg. e kabapn Paon 10 10co avtd dwaupopeaveral o 250 gkat. evp® (88 ekat. EVPMO GTOVG
pioBovg ko 162 exat. evpd otig ovvtdéelg). H dapopd petacd axabdpiome ko kaboprg
Baong oyetiCeton pe v 0Qoipeon TV TOCAHV yio. GOPO EIGOINUATOG KO OCPUAMOTIKES €1
OQOpEC.

AopdAion, mepiBaAwn kai KoIvwvikn TpooTaoia

Ot damdveg avtég mpoPrémetar va dapopewBovv ota 13,3 d16. evpd Ko apopovV TIg ETLYO-
PNYNOELS TOV AGPAAGTIKOV TOUEIOV Kot TV vocokoueimv, kabmg Kot TNV KOW®VIKY TPo-
otocia.

Emiyopnynozeig, Asiroupyikég Kai Aoimég KaravaAwrikée damdves

[Ma v avteTdmon TV damavov avtdv £xovy TpoPrepdel motmaoelg Vyovug 5,4 d16. gvpw,
YounAdtepeG katd 1,2 816. evpd mEPIMOL GE GYEoN UE TIC EKTIUNGELS Yo To 2013,

H peiwon avt ogeiretan kupiwg:
®  OTI§ YoUNAOTEPES amodOoel; otV Evpomnaikt Evoon katd 320 ekat. evpo,
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® OTIG HEMUEVEG EMOOTNOELG ot Yewpyia Katd 180 ekat. evpd mepimov, Kupiwg, AOY® -
Kkpdtepov eddeippatoc tov EAETEIL,

®  OTN U1 COUTEPIANYN TGTAOGE®V Y10 EKTEAECT] OIKAGTIKAOV amopace®mV. Ot damives avTég
KOADTTTOVTOL UE PETAPOPA TIGTOGEWV, OTN OdpKeLd TNG ekTéAeong tov [Tpobmoroyiopoo,
Ao To amofepoTIKd, EKTIULOUEVOL Dyous 160 gkat. evpd mepimov yia to 2013,

e oTig mapepuPdoeic mov elyav evompatwbei oto MIIAX kot ot un enroviinyn doamavov
1oL £xovv TpoPAreeOel yia TNV e£6pAnon AnEumpdBecu®V 0PEILDY TO TPEYOV £TOG.

Amodibéouevol lépoi

Me 11¢ moTOGELS TG KT yopiag avtie mov eBdvouy ota 3,7 d16. evpd Ba ypnpatodotnovv:
e 01OTA o’ xou B’ BaBuov pe moco 2.573 ekat. gvupo,

¢ o1 popeig Kowvwvikng Acpdiong pe mocod 1.062 exat. vpd Kot

e 01 Aowmoti Qpopeig pe oo 83 ekat. EVPM®.

Inuertoveron 6t ot OTA mépav tov amodocewv Ba evioyuBodv Kot pe €101KN ETLYOPNYN O,
Vyovug 374 ekat. evpo.

Amofeuariko

IMa v avipetdnion anpOPAERTOV KO EKTOKTOV YOPAKTHPU SOTAVAOV EXoVV TPpoPAepOel mi-
otmoelg Vyovug 1.120 exat. evpd, 660 giye mpoPrepbei Kot 610 emkarpomoinuévo MITAZ.

Aamaveg rokwv

Ot damdveg yio toxovg TpoPAémovtal ota 6.150 exat. evpd N o 3,4% tov AEIL, and 6.100
exat. evpo M 3,3% tov AEII 1o 2013.

Aamadvecg yia nv uAomoinon e§omAioTikwv mpoypauudrwy Ymoupyeiou EOviknc Auuvag

Ot topelakég damdveg g katnyopiag avtg Ba mepropiobodv ko Ba pOdcovy ota 583 ekart.
evpm, amd 650 exat. evpd oto 2013.

Aamdvec yia KaranTwoeic Eyyunaswy

Ot mpoPrendpeveg damdveg g Katnyopiog avtng Oa elvarl petwpéveg e oxéon e QVTEG TOV
2013 ko n peiwon avt) Ba Tpoérbet, kKupimg, amd Toug eopeig extdg I'evikng KvBépvnonc.

2.3 Mpoypappa Anpooiwv Eevouoewv (MAE)

To TIAE mpoPAénetar va @Bdcel ta 7 d10. evpd, avénuévo katd 350 ekat. evpd o€ oyéon Le
TIC eKTIUNGELS Yo o 2013.

Ot damdveg avtég katavépovion o€ 6,3 16, evpd Yo TNV TPO®ONGN TOV £PYOV TOL GLYYPN-

poatodotovvral amd mopovg s Evponaikng Eveoong kot og 0,7 816. gupd yio ta €pyo mov Ha
YPNHATOS0TNO0VV AMOKAEIGTIKA atd £6viKovg THpoLC.
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24 MNortroi Topeig Mevikng KuBépvnong
Nopixa Mpéowma Anuoaiou Aikaiou kai Nopikd lMpéowrra IGiwtikoU Aikaiou

To w6olHyo voukadv npocodnwv, neptrapfavopévov kot tov AKAIE, mpofiénetat va oo~
popembei ota 997 exat. evpd Yo 10 2014, 6T0 1010 VYOG TOL TPEYOVTOG ETOVC.

Emavaradivounuéves AEKO otn l'evikn KuBépvnon

To 16olvyo tov AEKO mpofiémetar va dopopewbel ota 463 exat. evpd. H peiwon, katd
127 exat. gvpm Evavtt tov 2013, opeiretal, kKupimg, ota arnoteAéouata tov [Ipdcvov Tapei-
ov (mponv ETEPIIY), yia 10 onoio mpoPArémovtar petmpéva écoda and ) véa pvuion (Iov-
Mog 2013) v T voppomoinon-toktonoinomn tov avboipetov KTicpudtmv 1 onoio TpoPAEnet
TEPLOCOTEPEG OOGELS KOl OVOTPOCUPLOGUEVO VYOS TPOSTIL®V. ZNUELOVETAL OTL 1] VEQ pLOLL-
omn av kot £xel apvntiky enintoon 10 2014 (og oxéon pe TIC TPONYOVUEVES EKTIUNGELS), Oa &i-
vat dnpoctovopkd ovdétepn yio v mepiodo 2014 —2017.

Tomikn Autodioiknan

O mpoPréyelg Tv 60dmV Katl TV daravav tov OTA o kot B Pabuod sppaviovtal peww-
LEVES, VOVTL TOV TPOTYOVUEVOL OKOVOHIKOD étovue. To amotéhespa avtd opeiletor Kupimg
010 YeYOVAg 0Tl ota peyén tov 2013 €yxel amotvnwOel n enintwon tov TPOYpAUHATOS ANEL-
TPODECLOV VITOYPEDCEWMV.

Opyaviouoi Koivwvikig AogdAiong (OKA)

Ta éo000a ko damdveg tov OKA epgavifovror onuoavtikd petopéva Evavtt tov 2013 e&otiog
Kuplog ™¢ BeTikNg enidpaong TOV TPOYPAUUATOG TANPOUNG TOV ANEPOOEGU®Y VITOYPED-
GEWMV TO £T0G OTO.

e Aoc@ahotikd Tapeia

To chvoro TV €000V ad AGPUMOTIKEG EICQOPES Ba Tapovoidoel BedTimon oe oyEon e TO
2013, kupiog Ady® TG KAAVTEPELONG TOV LOKPOOIKOVOUIK®OV JEIKTAOV KoL TNG OVIANYNG GEL-
PAGg dpAoEMV YO TV KOTATOAEUNGN TNG OONAMTNG EPYNCING KO TNV EVIOYLOT TNG GLUUOP-
POONG EPYOS0TMV KOl AGPUAIGUEVAOV GTIG AGPOALGTIKEG VITOYPEDMGELS TOVC.

[HapdAinia, ta €60da TV Acparotikav Tapeiov avapévetar va BeAtimwBodv Adym g Aet-
tovpyiog tov Kévipov Eionpaing Acpamotikedv Opethmv (KEAO), to omoio €xet ndn ov-
otafel ko TifeTon GE AP ETLYELPNGLOKT AEITOVPYIN TOVS ETOUEVOLG LN VEG.

ENUEIOVETOL OTL, OTIG OYETIKEG EKTIUNGELS OEV TTEPIAAUPAVETOL TO HETPO EMPOANG EIGPOPAC
€M TOV KOKAOV EPYOCIOV TOV EMYEPNOEWMV, TO omoio Ba evioyve ta £50da tov OAEE. X¢ a-
viiotafucpa avtov, To Yrovpyeio Epyaciog, Kowvwvikng Acepdiiong kot Ilpdvorag eneep-
yaletor 6ToyeLUEVEG TOPEUPACELS OTO ACPAAITTIKO GUGTI L.

e  Opyoaviopoi ATacyéinong
Ot acpaMotikég elopopés Bo akoAovBcovy TV Topeia Tov avtioToryov peyébovg Tov A-
ocpoMotikov Tapeiov, evd Ady® LAOTOINGNG TPOYPEULOTOS OLKOVOULKTG EVIOYLONG TV Lo~

Kpoypovia avépywv, to 2014 Ba avEnbel n emyopnynom tov TaKTIKOH TPOHTOALOYIGHOD TPOG
tov OAEA.
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e  EOvikég Opyoviopog [Mapoynig Yanpeowdv Yysiog (EOITYY)

Mo v meptotod] TOV domavav Kol TNV TOVTOYXPoVN PEATI®OON TV CLVONK®OV TOPOYNG LTTN-
peclov vyeiag, To Ymovpyeio Yyeiog £xel mpoywpnoel 6to oyedlacpd dopdoemv Onwe o eop-
BoLoyiopdc TV dOmaV®OY VOONAELNG KOt 10TPOQAPLOKEVTIKNG TtepiBalymng, N emiTdyvvon TV
SLOOIKACLOV OTOTANPOUNIG VPIOTAUEVOV OPEIADV Kot €EOQANCNG VITOYPEDGEMY TPEXOVTOG
OAAG Kot TPONYOOUEVOV ETOV, 0 GLGTNUATIKOG EAEYYXOG TV dkaoVY®V cuuPepANUEVOV 101~
OTOV TOPOY®V LINPEGLOV VYEING KoL 1] GUYKPATNOT TNG 0ATAVNG TPOUNOELDV 10TpOTEYVOAO-
YIKOV DMKOV KOl QOPLAKDV.

[MapepPaocelg yio tnv enitevén 1OV Topoandve amoteAoHV:

- H epappoyn kKAMpoakodpevov To6osto0 emGTPOQN|g (rebate) Kot 1 Epappoyn Unyovicpuon
avtopatng emotpoeng (claw-back) v voonta, dtoyvootikés eEetdoelg kot puotkodepa-
netec.

- H avabeon oe 1010TIKEG EAEYKTIKEC ETOPIEG TOV EAEYYOV TMOV TOPUCTOUTIKMV KOl TOV OVOL-
YKoV SIKOLOAOYNTIKAOV, KOOMG Kot 1) ekkabdpion Tov Aoyoaplacpumv petaéd tov EOITYY
Kol TOV CUUPBEPANUEVOV e ALTOV TOPOYWOV VINPECIOV VYELOGS.

- H obotaon Enurponnic Awmpaypdtevong kot i ovabedpnon 1o VOIGTAUEVOL GUGTH L0
106 Kiewotdv Evoromuévov Nooniiov (KEN).
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AHMOZIO XPEOZ

Me 115 anopdoeilg g Xvvodov Kopuoeng g 27/11/2012 amopacictnke n mopoyn onuovti-
KOV OIKOVOUK®V d1eVKOAOVee®V pog TV EAAGS, vd v mpodmddeon g cvvéyiong -
(OPUOYNG TOL TPOYPALLOTOS dNUOGLOVOLIKNG TPOGOPUOYNG KOL THG VAOTOINOTNG TOV Omal-
TOOUEVOV O10pOp®TIKOV peTappuiuicewy.

H emroymuévn viomoinon g eravayopdg tov Askepfpiov tov 2012, pe v omoia amocvp-
Onke ypéoc ovopaotikng a&iog 31.859,88 exat. gvpd (kabapn peiwon ypéovg mepimov 10%
¢ mocootd tov AEIL), amotédhece 10 évavoua yio v mepattépo peiowon katd 1% twov emt-
tokiv Tov TPOTOL TakéTov otPENS («Greek loan facility»), T peiwon xotd 0,10% TV &-
60wV TV daveiwv Tov Evponaikod Tapsiov Xpnpatomotwtikng rabepdtrog (EFSF), ™
YPOVIKN EMEKTOON TNG WPiLavons Tov duepdv daveimv kot Tov daveiwv tov EFSF katda 15
£t kat v avoPforn katofoing tokwv yio 10 £ avapopikd pe to Saveld Tov yopnyovvTot
and to EFSF.

Emniéov, pe v andeaon g 27/11/2012, kat’ enéktaon g andeacng tov Eurogroup g
21/02/2012 yio. v emoTpoen TV kepd®dv T@v Evponaikdv Kevipikdv Tpanelov and ta
EMnvikd opdroya (ANFA holdings), amogacictnke 1 emotpoen twv Kepdmv g Evpomral-
kNg Kevrpumg Tpanelog and to mpdypappa ayopds EAAnvikdv opordywv (SMP). Ocov a-
eopd ta. ANFA, coppova pe t pebodoroyio ESA-95, éxovv amodobel 654,4 ekat. svpd yo
10 2012 ot 330,3 exat. evpd Yo o 2013, evd avapéveror 1 emotpoen emmiéov 275,8 kar.
evpo ywo to 2013. Avagopwkd pe to mpoypoappo SMP, n tpdn emiotpoen dyovg 1.500 exart.
evpd mpoypotomo|dnke tov IovAto tov 2013 kot avapéveTon 11 ETOUEVN EMGTPOPY] VYOVG
500 exat. evp®d 10 NoéuPpio tov 2013. Ot GVVOAIKES ATOdOGELS, € TAUELOKT Bdor, avépyo-
vion o€ 303 exat. evpd Yo to 2012, og 2.833 exat. evpo yia 1o 2013 ko o€ 2.489 gkat. evpmd
v 10 2014, dnwg eaiveror otov mivaka 2.1 Tov kepaiaiov 2.

H kdAvoym tov xpnpatodotik®v avaykdv tov EAAnvikod Anpociov to 2013 mpaypotonon)-
Onke kotd KOPLO AOYOo amd daveln mov yopnynOnkav amd to Evponaikd Taupsio Xpnuortomi-
oTOTIKNG Xtafepdtntag Kot o Aebvég Nopopatikd Tapeio. Ewdikdtepa, dcov agopd ) da-
vewkn ocvppacn vyovg 109.100 ekat. vpd, Ol GUVOAIKES EKTAMEVCELS OO TIS OPYEG TOV
2012 ¢wg 31/08/2013 avnABav ce 98.489,80 ekat. evpd. ZNUAVTIKO HEPOC TOV TAPOTAV® d0i-
velov, dyoug 48.200 ekat. EVp®, EKTAUEDTNKE TPOKEUEVOL Vo, xpnoipomondel yio Tig ova-
YKEG avakepaiaionoinong twv EAAnvikav tpaneldv, N omoia oAokAnpmOnke to devtepo Tpi-
unvo tov 2013. H cvppetoyn tov AeBvodg Nopopatikod Tapeiov otn ypnpatoddtnon tomv
davelokav avayk®v g EAAnvikg otkovopiog, yio o mopoamdve ypovikd ddotnua, ovEpye-
T o€ 8.330 exart. evpo.

ENUEDVETOL OTL KATA TO TPAOTO TPOYpappa otpiEng e EAANvikng owovopiag, amd to Mdwo
tov 2010 ém¢ Ta TéAn tov 2011, ta kpdtn-péAn g Evpoldvng kot to Aebvéc Nopopartikod
Tapeio ektapievcay cuvolkd Tocd Vyovg 73.200 ekat. evp®. Ao avtd, to ANT copueteiye
pe mocd Vyoug 20.300 ekat. evpd kot To Kpatn-pEAN g Evpwldvng pe mocd tyovg 52.900
EKAT. EVPW.

H enitevén mpwrtoyevovg mieovdouatog 6to 1€Aog tov 2013, yia tpmdtn opd petd and ToALd
xPOVI0, AVOUEVETOL VOL OTUOTOS0TNOEL TNV Evapsén Hog VEOS JOPayLOTEVTIKNG TPOCTAOELOG
ex pépovg g EAMGSag pe oxomd v eAd@puvorn Tov OMUOGIoOV YPEOVLS, LEGH TEPALTEP®
LEUDGEMY TOV EMTOKIOV TOV OOKPATIKOV daVEIMV KOl GAA®Y S1EVKOAIVOEWMY, TPOKEUEVOL
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va evioyvBel mepartépm Kot vo dtuc@aitotel pakpompdfecua  PLOcLOTNTE TOL YPEOVG Kot
va vAomon el 1 6TASIOKT EMGTPOPY| GTN XPNUATOOOTNOT HEGHD TMOV AYOPMDV.

1. ZOvBeon dnuodaiou Xpéoug
To xpéog Tng KevrpikAg kai M'evikAg KuBépvnong

To ypéog g Kevrpumng Awoiknong ektpdror 6t Bo avérBer ota 325.900 ekat. gupd M
178,2% tov AEII oto télog tov 2013, évavtt 305.537 exot. evpod N 157,7% tov AEII 10
2012. Qot6c0, avt) 1 avénon ovte awpvidwa gival ovTe pumopel voo amoteAEceL antiol Yoo TV
TPOKANGYN OTOLGONTOTE aVNGLYIG, aPoV €lval TOPOSIKT, XPOVIKA OPIGUEVT KoL, TO GO~
VIIKOTEPO, OVTIPPOTEITAL OO TNV ATOKTNON TEPLOVCIAKAOV 6TOLXEI®V 0md To EAAviKd Anud-
Gl0.

YVYKEKPEVO, OLTH) T POLVOUEVIKT] oOENOT XPEOLS Elval TPOTOV TNG LIOYPEMONG OTEIKOVIGTC
¢ ektapievong Tov keparaiov and 1o EFSF npog to EAAvikd Anudcio mpokeipévovn va e-
mitevyOel n xpNUATOdOTNON TNG AvaKeEPAAOOTOinoNg TV Tpaneldv.

Qo01660, T0 XPEOG TOL dNUOVPYEITOL Omd TNV EKTAUIELOT TOV KeEPaAainv avTikpileTor omd
TEPLOVGLOKA GTOLXELD TTOV ATOTEAOVV TAEOV 1010KTNGia Tov EAANVIKoD Anpociov, pe mpoPie-
TOUEVT EKTOINGT| TOVG KOt LE TPOGOOPIGUEVT] A&l LETOTDOANCTG.

To 2014 to vyog Tov ypéovg ¢ Kevrpung Atoiknong mpofAréneton 6t Oa drapopembel ota
325.000 gxat. evpo 1 177,5% tov AEIL mapovoidlovrog oprok| peimwon évavtt tov 2013.

To ypéog ™ 'evikng KvBépvnong oto 1éhog tov 2013 extipdron 6Tt Oa avérBer ota 321.000
exot. evp®d M 175,5% tov AEIL, évavtt 303.925 ekat. gvpo 1 156,9% tov AEII 10 2012. To
ypéog g [Nevikng KuBépvnong tov 2014 mpoPArénetar 6t Oa dStapopewbel ota 319.400 exort.
evpo N 174,5% tov AEIL napovsialovtag peimwon katd 1% tov AEII évavtt tov 2013 (wiva-
kag 3.1). Enueidveton 0Tt yuo Tpdtn Qopd TpoPAémetar ot 10 Ypéog ¢ ['evikng KvBépynong
Oa pelwbei to 2014 o amdAvteg TéS, oe oxéomn pe to 2013, AoOYyw, Kupimg, TG emitevéng
TPOTOYEVODS TAEOVAGLOTOC, TNG GLYKPATNONG TV SUmavAdVY Yo TOKOVG Kot TNG VAOTOINoNg
TOV TPOYPAULOTOS TOV OTOKPOTIKOTOUCEWV.

Mivakag 3.1 Z0vBeon dnudoiou xpéoug
(o€ exar. eupw)

2009 2010 2011 2012 2013* 2014*
Oudhoya 272.011  276.302  259.774 86.297 76.280 59.610
BpayumpdBeaiol TiTAol 10.946 9.442 15.059 18.357 14.950 14.950
Advela 15.567 54.542 93.145  200.883  234.670  250.440
A. Xpéog Kevrpikig Aloiknong 298.524  340.286 367.978  305.537 325.900 325.000
(wg % Tou AEM) 129,2%  153,2%  176,5%  157,7%  1782%  177,5%
B. Xpéog NIMAA, képpara K.ATT. peiov emevoloelg o€ TiTAoug EA 24.688 13.553 9.928 5.843 3.600 3.200
I". Xpéog Kevrpikng Kupépvnong kard ESA (A+B) 323212 353.839 377.906 311.380  329.500  328.200
(wg % Tou AEM) 1399%  159,3%  181,2%  160,7%  180,1%  179,3%
A. Xpéog OTA, OKA peiov evdokuBepvnTikd Xpéog -23522 24325  -22.765 -7.455 -8.500 -8.800
E. Xpéog Mevikng KuBépvnong (M+A) 299.690 329.514 355141  303.925 321.000  319.400
(wg % Tou AEM) 129,7%  148,3%  170,3%  156,9%  1755%  174,5%
AEN 231.081 222151 208532 193.749 182911  183.089

Exkmiunoeig. Ymohoyiotnke o1 péxpr 31/12/2013 Ba extapieutei 1o ouvolo Tou utohoitTou TTogou Tou éxel TPOBAEBEi yia TO
2013, Uyoug 4,9 di0. eupw (EFSF 3,1 810. eupw kai ANT 1,8 810. eupw). Epoaov dev ektapiuBei 1o alvolo Tou TToooU auTou n
dla¢popd Tou Ba pelaEl I06TTO0a TO UWog Tou dnUOaIou XpEéoug.

** TpoPMweig
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Aopn Kal XapoKTnPIoTIKG TOu Xpéoug TnG Kevrpikng Aloiknong

Metd v viomoinomn tov PSI kot ¢ enavayopds opordywv 1o 2012, o xpovikdg opilovrtog
TV AEewv Tov ypéovg ™ Kevipikng Atoiknong otig 31/08/2013 opaiomoteiton ko ekteive-
Tot péxpt 1o €tog 2057. H advvapio mposeuyng yio davelopd otig ayopés, amd to Mdio tov
2010, eiye wg amotéAecpa T dPACTIKY LEIWON TOV OLOAOY®OV KOl TNV OVTIKATAGTOGY TOVG LE
daveta (duypappa 3.1). H avoroyia oot avopévetal vo ovTioTpapet Ta emopeva £Tn pe
oTad0KN €Tdvodo tov EAANviKov Anpociov yia avelsud oTic oyopEc.

Aevkpviletan 01t 10 étog 2014 mpoPrémeton n AHEN opoAdY®V VYoue: a) 5.225,5 eKot. EVPM
mov £yovv ekdobel, pe facel To apbpo 1 Tov v. 3723/2008, yia TNV vicyvuon TG PELGTOTNTOG
¢ EAANvIKN g owovopiag, £vavtt amdkTnong Tpovopobymv petoy®v tov EAANvikov tparne-
Cov and 10 EAANvikd Anuodcto cuvolkng ovopactikng a&iog 5.148,6 exat. evpd, €k TV O-
noimv 10 Anpocio katéyxet onuepa 4.473,6 exat. evpm, kobmg ot petoyés s ATE ovopaoti-
KNG a&iag 675 exat. evpd eneotpapnoay and 10 EAAnvikd Anudcto évavtt petpntav, P)
1.222,39 exat. evp®d mov £xovv £kdobel yio v avénom tov petoykod kepaiaiov tov TE-
MIIME, onpepwvé ETEAN, évavtt iong a&log mpovoputodymy HETOYDV TOV EXEL GTNV KOTOYN
oV onuepa 10 EAANvikd Anpdoio kat y) 10.037,7 gkat. evpd mov £(00V 6TV KATOYN TOUG M
Evponaikn Kevipwn TpaneCo, ot Evponaikéc EOvikég Kevipikéc Tpaneleg, n Evpomaikn
‘Evoon kot 1 Evponaikny Tparnelo Enevovoewv (emiong kot ta £tn 2014-2020 vrdpyovv An-
EE1G OLOAOY®V PEYOA®MY TOGAV TTOL £XOVV GTNV KOTOYT TOVS Ol AVATEP® POPELS).

Aiqypappa 3.1 Xpovodiaypappa ARgng xpéoug Tng Kevrpikng Aioiknong tnv 31/08/2013
(o€ exkar. eupw)
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2.  Aataveg eutrnpETnONg XpEoug

Ot damdveg yio ToOKovg Tov Ypéovg g Kevipikng Aloiknong og mocoosto tov AEIT mapovoid-
Couv avodkn mopeia péxpt 1o 2011, eved and to 2012 apyilovv va peuwvovtot. [a 1o 2013, ot
damdves yio tdKkovg ektipdTon ott o pBdcsovv oto 3,3% wc mocootd tov AEIL, eva to 2014
npoPAéneTon vo mapopeivovv ota idwa mepimov enimeda (mivaxag 3.2). H peydin peimon tov
damavav yo tokovg and to 2012 ko petd, opeidetor otn peiwon Tov HYOLG TOV dNUOGLOV
YPEOVG LETA TV avTaAAayT] Twv opoAdYwv (PSI) tov Maptiov 2012 kot v enavayopd tov
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Agxepfpiov 2012, ™ peiwon tov mepBwpiov emtokiov TOV davEI®V TOL PUNYOVIGLOV GTNPL-
ENg Kot v avaPoAr] katafoAng TOKmV yia ta ddvelo mov yopnynonkav amd to Evpomaikd
Tapeio XpnUatomotoTikng XtafepotnToc.

Mivakag 3.2 "'Yyog datravwy yia Tokoug xpéoug Kevrpikng Aloiknong
(o€ exar. eupw)

2009 2010 2011 2012 2013~ 2014*

Tokol 12.325 13.223 16.348 12.224 6.100 6.150

w¢ % Tou AEM 5,3% 6,0% 7,8% 6,3% 3,3% 3,4%

* EkTIuRoEIg
** TpoPAEyeIg

3.  O1ayopég TiTAwv Tou EAAnvIKoU Anpociou

Kotd 1o peyardtepo didompo tov 2013 ot 0moddcelg TV HEGO-HaKPOTPODEGUOV KPATIKMOV
YPEOYPAP®Y TV YwpdVv TG Evpmldvng pe vynAn motonntiky kavotnta (AAA ekd0TEC)
TAPEUEVOV GE YOUNAG EMITESDL, PTAVOVTOS GTO LEGO TOV £TOVG OTO IGTOPIKA YOUNAGL EMITEd L
™G TEAELTAIOG OEKAETIOG, OVTIKATOMTPILOVTOG Yo Lot aKOUN POPE TIG YOUNAESG TPOGOOKIES
Yo ToyKOo e ovamTuén Kot KoTd 1o TpEYoV £T0G. e avtd cuviyopel Kot 1 peiwon katd 25
povadeg Paong tov mopepPotikov emtokiov g Evpomnaikng Kevipikng Tpanelog (EKT),
010 1€A0G TV Ampidiov 2013, 6mov and 0,75% pewwdnke o 0,50%. Emiong kot o1 amoddoelg
TOV AUEPIKOVIKOV KPOTIKMOV YPEOYPAPOV aVTIGTOLYNG SLAPKELNG TOPEUEIVOV KATE TO LEYOAD-
TEPO OACTNLO KOVTA GTO IGTOPIKA YOUNAA EMITESQ TNG TEAEVTOLOG OEKOETING.

Ewdwotepa yo Tic xdpeg Tov gvpd, katd to 2013, vinpée 1don eEopdivvong oTiC anroddCELS
TOV LOKPOYPOVIOV KPATIKOV OLOAGY®V TOVG. ZVYKEKPUEVA, 1) d10popd-TeptBdplo omoddce-
ov (yield spread) tov 10et®v opordymv TV yop®dv 100 Evponaikod Notov évavtt tov avti-
OTOYMV YEPLOVIKOV KaTé HEGO Opo petmdnke. Xapoktnplotikd eivar to mopddstypo g I-
onaviog émov 1o TePBmPLo avTo petmnKe, amd Tig apyég Tov 2013, katd 110 povadeg Baong
(1,10%), eved yuo v Itakio o mepBdpio mapéueve otabepo.

H dwpopd anddoong (yield spread) peta&y tov 10et00¢ EAANVIKOD kot Tov avtictoyov 'ep-
povikob opoAdyov avagopds nTav ko’ dAn oyedov ) dibpketa tov 2013 kdtw and To emine-
60 tov 1.000 povédwv Baong, kot dtopopedvetal oto enimedo Tv 750 povddwv Paong. Ot
amod00elg TV EAMVIKOV OpOAGY®V £(0VV DTTOYW®PTGEL CNUOVTIKG GE GXECT LLE TO TPOTYOL-
pevo €tog kot Bpédnkav 6to KaAvTEPO emimedd tovg to Mdawo tov 2013, pe to dekaetég opd-
Aoyo va €xet amddoom yopw oto 8,1%.

BeAtiopévo mapovoidleton Kot 1o Bpoyvypovio k66Tog davelsod tov EAAnvikov Anpociov,
OT®G VTO ATOTLIMVETUL GTLG OMNUOTPOGiES EVTOK®V Ypappotiov 13 kot 26 efoopddmv, Ko-
0d¢ amd tov Mo tov 2013 ko petd dapopeaveton oto 4,20% yio ta eEqunva £vioka.

MpwTtoyevig ayopd TiTAwv

Katd to érog 2013 dev vanpe onowdnmote £kdoon opordymv pEcm dnpompaciog 1 Kotvo-
Tpa&iog oTNV TPWOTOYEV ayopd.
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Koatd ) dibpxea tov étovg to EAANViIKO Anudcio cuvéyise va ekdidet Tithovg Ppoyvmpode-
oung owbpkelag. H BpayvmpodBeoun ypnuotodotnon mpaypotonomdnke pe pnvicieg eK0OGELS
evtokmv ypappoatiov diapkelag 13 kot 26 gfdopddwv. Xtig 31/08/2013 1o aveEdPANTO LVIO-
Aouto twv ETEA avepydtav oe 14.836,54 ekat. evpd Ko OVOUEVETOL VO TTOPOAUEIVEL GE QVTA
TOL EMIMEDQ KOl GTO EMOUEVO £TOG.

Acutepoyevig ayopd TiTAwv

H ovvolikn a&la tov cuvailaydv Tov kotaypaenke oto Xvotnuo Avimv Tithov g Tpdme-
Cag g EAAGSOG, N omola mepthapPavel TIC ayopam®ANGies TITA®MV Kot TIG GUUPMOVIEG ETAVOL-
yopds oy eEmypnuatiotnplokn ayopd (over-the-counter) ko Tig NAEKTPOVIKEG TAATOOPLES
dwampaypdrevong, avéndnke o 425,69 d16. gupod 0 B’ Tpiunvo tov 2013 amd 295,32 d16. ev-
po to o’ Tpiunvo tov 2013, evad to B’ Tpiunvo tov 2012 gixe dwoupopewdel og 394,92 610. gv-
pO.

To B’ tpiunvo tov 2013, 10 7,34% NG CLVOALAKTIKNG dPACTNPLOTNTAG EMKEVTIPOONKE GTOVGS
tithovg drpketlag pkpotepns amd 10 étn, to 26,42% otovg tithovg ddpketag 10-15 etdv ko
10 66,24% otovg tithovg duapketag 15-30 etav.

H ovBeon g opddog Tov BaciK®dv Sompaylateut®dv ayopds KaTd To TPEXOV £T0G AMOTEAEL-
tat omd 5 EAAnvika ko 16 61e6vi miototikd wpopota. Ta 15 and ta diebvi mototikd 10pv-
pota cvppetéyovy oty HAAT amd v £€0pa Toug 610 e0TEPIKO.

4. Boaolkég kaTeuBivoeIg SaveITHOU Kl DIAXEIPIOTIKWY GTOXWYV yia 1o 2014

H vlomoinon twv tpudv edoewv tov PSI to Mdaptio-Anpiiio tov 2012 kabmg Ko 1 exavayo-
pa TV VE®V opoAdY®V Tov EAANnviKoy Anpociov to AskéuPpro tov 2012, elyav og amotéde-
opa tn peimon 1ov queca ANEmpdOes oL ¥PEOLGS, TN GNUAVTIKT Helmon Tov dNUAGIoV YPEOVG
KOl TNV OLOAOTOINGT) TOV OTOTANPOUADV TOV HECEH TNG EMEKTOCNS TNG LEGOGTADKNG ANKTO-
mTdg Tov, N onoia Eemepvd mALov ta 16 €1, AOY® NG HeYdANg ddpkelag TV VEOV daveimv
7oV £Y0VV GLVAEDEL KOl TOV VEWV OLOAGY®V TTOL £KOOOM KA.

Me ) dwdikacio tov PSI to peyodvtepo pépog tov INUociov ypéovg dtakpateitor TALOV amd
toug etaipovg kot To Evpocvotua. Eniong, n pecootaduikn tov didpkeia £xel ypovikd eme-
ktodel. Kat ot 300 avtég mapdpetpot Exovv ke@alaidon onpacio yuo ) HelON TOL KIVOLVOL
eE6QPANONG KOl avaypnHatoddTNonG Kot Yo T Plocuotnta tov ¥pEovs, Ve aneAevdepnm-
VOUV TOPOLGS Yol TNV AVATTLEN Kot EE0TKOVOLOVY XPOVO Y1 TNV avodtdTaén TG 0lKOVOuiag.

[Mapodra avtd, n afefordotnta AOyw® TG Kpiong ypéovg eEokoAovbel va vpioTatal pe amoTéAe-
ol Ol am0dOGELS TOV VOIOTAUEVOV KPOTIK®OV TITA®V VO TOPAUEVOLY DYNMAES Y. OAES TIG
duapxeteg (peta&p 8,6%-9,6%), datnpmvtag VYNAO T0 KOGTOG davEITLOV Kot kafvuotepmvTag
v emotpoen ¢ EALGSaG oTig aryopéc.

Evdewctikd avagpépetat 0tL 1 amoddoon tov 10etovg opordyov tov EAAvikod Anpociov Anéng
24/02/2023 S10p0p@@VETAL, VIO TIG TOPOVCES GLVONKESG ayopds, YOp® 610 9,40%.

Mo 1o 2014 1 kéAvyn TV davelokdV avayKav Tov Anpociov Ba yivel Kupiog péocw Tov da-
veiov tov EFSF kot tov AteBvoig Nopiopoatucod Tapeiov ko kotd 10 pé€pog mov voleineton
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and ekddoelg Eviokov Ipappatiov tov EAANvikod Anpociov, 10 v@1oTaIeEVO VYOG TOV O-
TolV avVOUEVETOL VO TOPOUETVEL oTOOEPO.

O1 Baocikol peconpdhesiotl 6TOYOL TG SOYEIPIONS TOL YOUPTOPLANKIOV dNUOCIOV YPEOVG Efvat
N OVTICTAOUON TOL GUVOAAAYLOTIKOD KvdUVOL Tov amoppést amd ta davelr tov ANT og
SDR kot GAAo vopiopoto Kot 1 LEPIKT OVTIOTAOULOT TOV EMTOKIOKOD KIVOUVOV TOV OTOPPEEL
At TO TOGOGTH TOV YPEOVG TOV PEPEL KVUAVOUEVO EMTOKIO, VIO TNV Tpovdheom OTL Oa &i-
Vo eVVOTKEG 01 GLVOT|KES TV ayopdv. YrevBuuiletor 0Tt To TOGOGTO TOV YPEOVG E KLHOVO-
LEVO EMTOKIO AVEPYETAL CIEPA GTA EMITESD AV TOL 70% €Ml TOL GLVOAOL TOV YAPTOPLANL-
kilov, dedopévov 41t ta davela tov Mrnyaviopotd XmpiEng (EU, EFSF, IMF) &yovv xopouvo-
HEVO EMTOKIO, EVD 1] XPNUATOOOTNON HECH EVTOK®V YPOUUOTI®OV TOL apopd dldpreleg 13 kot
26 gfdopddmv odnyet oe avEnuévo emroklokd kivovvo (re-fixing risk).

Téhog, 610 MANic10 SlayeiplonG TOV VPICTAUEV®OV VE®V €Kd0cEmV, Ba emdimyDel, pécm o-
VIOAAOY®V, pe oTdyo TN SUOpe®oN £kdocemv avapopds (benchmark issues), n moapoyn
PEVOTOTNTOG O€ eMAEYHEVA onueia TG Kapmoing anoddcewv (Liability Management Exer-
cise-LME). Mg tov tpomo avtd avapévetor 1 KapmoAn aroddcewy (yield curve) tov EAAnvi-
KOV KPOTIKOV YPEOYPAP®V VO avTIKATOTTPILEL KOAVTEP TOV KIVOLVO PELGTOTNTOG LE TTAOGCN
TOV Am0d0GEMV, TOGO GTO LAKPVO OAAL WO10UTEPWS GTO HECOTPADEGLO TUM LA TNG.

Ta mapondve amotehovv Pactkr) Tpobmoddeon yio T SWIUOPP®CT TOV KATAAANA®Y GuVON-
KOV OV, 6& GLVOLOCUO HE TA NON CTUAVTIKA ATOTEAECUATO GTO ONLOCIOVOULKO TOUEN, KO-
OiotobV g1kt TV emotpoPn TG EALGdaC oTig diebveig ayopéc kepaAiaiov HEG® TPOSPVYNG
NG o€ vEo SavEIGHO, pecompobeoung diapkelag, katd to 2° eEaunvo tov 2014,
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