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1. O poA0g TOV YPNUATOSOTIK®V epyaieiwv peoa ano v IToArtkr)
Yuvoyng 2014-2020

Ta ypnuatodotikd epyaieia amotedovv évay arrodoTikd TPOTT0 AVATTUENG TV EVPWITATKMY TTOPWV TNG
JIOALTIKTG OUVOYXT|G, TTAPEYOVTAG LVITOTTN PIEN O EMXEIPNOELS, KUpiwg pukpopecaieg (MUE), peow
sapoyng Savelwv, eyyunoewy, ke@aiaiov kivnong n AAwv unxaviopuov avainyng kivduvev, oe
ovvduaoud mBavag pe emdoTNoelg emTokiov 1) eyyurjoewv. Baoikog otoxog tng aglomoinong twv
XpNHatoSoTik®v epyaieinv eival 1 BeAtionon Tng TPOoPACTIC TOV ETYEPT|CEDY OE
XPNUATOSOTNOoN KAl KAT TEKTAOT) 1] AVENOT) TNG AVIAY®VICTIKOTITAG TOVG KAl 1] AVAIITUEN NG

olkovopiag yevikotepa.

H xpnuato8otnon g Evpwnaikng Evwong, mov mapadooiakd mpayUatomoleital pe poper
ETYOPNYNOEWV, KATA TN VEA TTPOYPAUUATIKT TTEP1060 (2014-2020) GTPEPETAL TTEPIGCOTEPO TTPOG TN
xpnon xpnuatodotikwv epyaieinv. H xprion xpnuatodotikwv epyaieinv ovvendyetal T otadiakn)
UEIWOT) TWV UT) EMOTPENTEWY ETYOPNYNOEWV, LECW LOXAEVONG KEPAAA®V Ta oTtoia Oa
XpnotposmomnBovv yia emevédoelg Hetd 1o 2020. Me Tov TpOTIo auTod emtuyyavetal, opBoAoyikoTtepn
Snuoaciovoukn diayeiplon oe evpTATKO KAl £BviKO eminedo, AAAA TAVTOXPOVA KAT TOAMATTAACIACUOG

TV S100E01UMV TTOPWV KA TEAMKA TWV 1010V THV w@eAobuevoV emtyelpnoewy ae Babog xpovou.

Evpo

Juv-Ypnuatodotnon
Kpatovg-péloug

Emdotmoeig E.E

201 v
4 AvaxkvkAovpeva

t
KePAaia ))
H ypron xpnuatodotikamv epyaleinwv €xel Hakpompodeoun IpoosTikn, KaBawg Ta Ke@aiaid ov
EMOTPEPOVTAL HEC® TWV XPNUATOSOTIKMDV EPYAAELDV LITOPOVV VA ETTAVAYPT|OILOTTOIN B0V yia
separtepw emevivoelg, mpowbmvTag T PLwoiUoTNTA KAl HAKPOXPOVIA AVAKUKA®DOT TV SNHOo1mV
kepaiaiov. ITepav g pakpompobeoung a&lomoinong twv avakukAoUHeV®mY KovOLAimwv, Ta
xpnuatodotika epyaieia Ba fonbrioovy oty avupetwsmon aduvapiov g ayopas, HEoK
Kvyntomoinong enurpoofetwv Snuociwv N ISlwtik®v emevétoewy, o€ eVBLYPAUUIOT) LE TNV TTOAITIKT

OUVOYI|C KA TOVG OTPATNYIKOLG 0ToX0VG TG Eupmdmng yia tnv mpoypappatikn repiodo 2014-2020.

INa v anoteAeopatikn a&lomoinon Twv epyareinv autov amatteital 1 avamtogn eildikov douwmv mov
va e€etdikevovtal oto oxediaoud kat tn Srayeiplor) Tovg, aAAd Kat avTioTotywv SouaV oL va umopovy
Va AEITOVPYNOOLY G EVOIAUETOL POPEIS LETAED TV ETMYEIPTOEWV KAl TOV XPTLATOTOTWTIKOV

ovotuatog. Ot Souég avteg otnv Eupomn pmopet va Ae1tovpyouv e Th Hop@T) KPATIKOV (POPEWY,
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apyag Wiwnkov opyaviopmv (st.x.Venture capital) 1) ovpnpa&emv 8iwtikot kat Snuociov topéa.
Emiong, oe toAMEG xawpeg o1 Sopeg avteg mEpa amd v eEe18IKEVOT) TOUG 08 OUYKEKPIUEVA TTPOIOVTA,
UITOPEL va €0TIA{OVV KAl O€ CUYKEKPIUEVOUE KAABOUC TNG OIKOVOUILAG T/KAl O YEWYPAPIKEG EVOTITES
g kaBe ywpag ([leprpeperaxd tapeia). EmmAéov, oe TOMEG XOPESG TO CLOTNUA XPNUATOSOTNONC

UEC® XPTUATOSOTIKGV EPYAAEIWV EVIOYVETAL LE AVAITTTUEIAKES TPATECEG T) TPATTEES EMEVEVOEWV.
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2. IIeprypaepn Xpnuatodotikwv Epyaieiov
Katmnyopieg Xpnuatodotikwv epyareiwv kat 0QeAN Qro v e@apioyn Tovg

H xpnuato8otnon pe xpnomn xpnuaTodoTiKwV EpYAAEIDV TPAYLATOTOEITAL KATA T S1apKela Twv
TPLOV TEAELTALWOV TTPOYPAUUATIKGV TIEPLOdWV Ue TNV voothpi&n tov Evpwitaikov Taueiov
ITeprpeperakng Avamtuéng (ETITA). Kata v stepiodo 1994-1999 kal 2000-2006 1) Xp1ion
XPNHATOSOTIK®V £pYaleinV Tapepeve meploptopévn. Eviewktikd, é@taoe oe mavevpwmaikod eminedo
Ta 1,3 81g evpo TV mEPiIodo 2000-2006. Ty ePiodo 2007-2013 1) XPTOT] TOV XPNHATOSOTIK®V
EPYAAELWV eTTEKTAONKE ONUAVTIKA, LIE TN OLVOAIKT XpTuHatodoton va ayyietl ta 11,6 61g evpw. H
Evpwmnaixr) Emtponr| oe cuvepyaoia pe v Evpwmaikr) Kevrpikr Tpdmela kot 1o Evpwiaiko Taueio
Enev8ioewv gomyayav véa oe1pd XpnuUATOSOTIKGV EPYAAEI®V LE KUPLO GTOYO TNV AVAIITUEN NG
emyelpnuatikotnrag (ot pien WKPOUECAWOV ETMYEIPTOEWDV), TNV ACTIKN avarttugn kat ) PeAtioon

NG EVEPYEIAKNG ATTOS00NG.

O1 Baotkég katnyopieg ypnuatodotikmv epyaieinv eival o1 eyyvnoelg (Guarantees), ta Savewa
emueplopov piokov (Risk sharing loans-oAeg o1 pop@eg Saveiov ovumepaupfavopevey Twv uikpo-
Savelwv) kot ta epyaieia ovv-emévovong (Equity financing-ocvupetoyikd oxnuata enevévoewv).
Ta xpnuatodotikd epyaieia propovv va AAfouv moAAEG LOPPES Kal va Xpnotpomotnfovv
OLVOLAOTIKA EMEKTEIVOVTAG AKOUT TTEPLOCOTEPA TO EVPOC XPTIONE TOVG. XT1) CLUVEXELA TTapabBETovUE TIg
Katnyopieg xpnuatodotikav epyaieimv mov exovv aglomoinbel otnv Evpasn pe T popen Kpatikng

KOWVOTIKNG eEvioyvong:

o Ta pkpo-8avera aroteAovV epyaAeia KOIVOVIKOU XAPAKTHPA IOV GLVELAOLV Yl
mapadetypa pikpd mood daveiov (Emg 25.000 eVp®) Ue ekTaidevon Twv wPeAOVUEV®Y [
AUTOATTACYKOAOVUEV®V ETMXEIPTUATIOV. ZTOXEVOT TOVG E1VAL KUPIWG 1 KOIVWOVIKT) GLVOXT] Kal
a@opolV cLVNBKE ATOUA TTOV ATTENOVVTAL AITO TN PTOYELN KAl TNV avepyia kal embuuolv va
Snuiovpynoovv ) S1kn tovg emiyeipnon. Ta pkpo-davela mapexovtal ouvnBwg amo
e&e1dikevpévoug (Un-Tpasteikos) opyaviouovg kat n a§loAdynon Tov dikatovywv dev
Baoidetal oe kprTipia Xop1ynong mMoT®oEY IOV EPAPUOLOVY T TPATEQKA 1§pvuaTa, AAAA 08
KOIVWVIKOTIOAITIKA KPLUT)p1dL.

e Ta davela emuePIoUOV PIOKOV AWTOTEAOUV XPTLATOSOTIKA EPYAAELN TTOV EMTPETIOVY OE
TEAIKOUE S1KA10UY0UE VA ATTOKTI|O0VV TIPOoPaoT) og TPATEQKO SAVEIOUO e KAAUTEPOUS OPOLG
(.. YaunAd emtoxia). Zuvnbwg, n XpNUATodoTnon KAAUITETAL CUVELACTIKA QIO KPATIKT| /
KOWOTIKT| evioyvon kat davelo amd tov eviiaueso popea (tpamneda). Me tov 1pdito autd
eCaopaiiletal n XpnuatoSOTnon EMYEPNUATIKGOV SpAcTNplOTT®V JTOV 08 avTtidetn mepintwon
Sev Oa MAnpovoav ta tpameikd kprtnpla. H SievkoAvvon npoofaong oe SaveroSoton pe
EUVOTKOUG OPOUG LELMVEL TO KOOTOG KEPAAAIOL TOV EMLYEIPTIOEWV, EVIOXVOVTAG TNV IKAVOTTA
TOUG VA e7TEKTEIVOLV TN §paonploTnTa Tovg KAl va avaTtOoo0oVTAl.

o O1 eyyuvroeig amote oV epyaieia mov emTpemovy Vv mpodofaon SikaoVywv oe Tpamedika
TIPOIOVTA UE KAAVTEPOUCS OPOUG KLUPIWG 08 OTL aPopd TIg amatrtovpeveg eEao@aiioetg. Ot

EYYVLT0EIC ATOTEAOVV EpYAAEia LYPNATIG LOYAELOTIC KAL £XOUV EPAPLOYT) OE OAOVG TOVG TOUEIS
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Kal o€ 0\ ta TPasteQikA TPoiovTa. MItopoUv va VAOTIOI0VUVTAL E1TE LIE TNV AUEDT) yyUnon

Savelwv (1] AWV TTPOTOVTWYV) IOV TTAPEYEL O XPNUATOOOTIKOG OPYAVIOUOG EITE WG EYYVUNOT

uepoug evog yaptoguiakiov (First loss portfolio guarantee).

e  Taxke@diaia cvv-enevivong wg xpnuatodotika epyaleia, SievkoAvouv n Snuovpyia

ENMEVOLTIKQOV TAUEIWV TTOV LLE TN OE1PA TOVG EVIOYVOUV TNV KEPAAALAKT] BAOT) EMTYEPTIOEWV

0TIV 07I01A KAl CUUUETEXOVY ¢ eTaipol. Ta epyaleia autd GToXeEDOVY KUPIWG O ETLYEIPT|OELG

0€ TOLEIC NG KATVOTOUIAG KAL TWV VEWV TEXVOAOYIOV Kal S1apoporololivtal avaioya Ue To

eminedo wprpotntag g enévdvong (Seed capital, Venture capital).

Katnyopia ypnuatoSotik®mv epyadeinv amotedovv ta vpidikd epyaieia thmov Mezzanine. Ta

epyaieia avtad ovvévadouv Savela pe emevoutika ke@ahaa. Ta epyaleia avtd eivat Atyotepo

S1adedopéva kabng dev vitapyovv ouVNBKE 01 KATAAANAOL 0PYAVIGHOL Y1 TNV LAOIOINOT TOug AOY®

g e181kn ¢ £€151KEVOTC TTOV ATTAITELTAL KAl BEV CLVAVTATAL EVKOAA O€ ELTTOPIKES TPATTECES 1)

enevOLuTIKA Tapeia.

Ytov [Tivaka 1 tapovotadovtal Ta mapamave xpnuatodotikd epyaieia, pe tapadetyuata evioyvong

Kal ToUElg epappoyng yia kabe katnyopia, KaBmg Kal Ta AVAUEVOUEVA OQEAT QITO TNV EPAPLOYT) TOUC.

Mikpo-
Savewa

Adavewa
ernuePLop
oV plokov

Eyyvroeig

2vv-
engévdvon
Ke@AAAiwvV

Mezzanine

pwec

Advela £ng 25.000
£VP®), exTaidevon
Kal mentoring

Eneviutika Savewa,
Savela kepaiaiov
kivnong,
Bpayvmpobeoua
Savewa,
paxpompobeopa
Savewa

'O\eg 01 pHopPEg
Saveiwv, Tpoiova
Xpovo-picbwong,
Tpamedikég
EYYUNTIKEG
EIMOTOAEG

Enevéutika
Kepahoa

Advela, emeviuTikd
KeEPAAaa

Anpovpyia

e EipnoNg aTtd
ATOLA KOLVWVIKA
QTOKAEIOUEVA, XWPIG
™V Tapoyn
eEaopaiioewv

XaunAd emtokia

XaunAeg
eEaopalioelg

Kepahaiakr| evioyvon

XaunAd emrokia,
KEQAAALAKT] EVioKLON

Mn-tpasteQikoi opyaviouot
TTAPOYTS LIKPO-Saveiwy,
UIKPEG CUVETAIPIOTIKEG 1)
EUTTOPIKEG TPATTELEG

Eumopkeg tpaumedeg

Eumopwkeg tpamedeg,
eTaipieg ypovo-piocdwong

EnevButikd tapeia

EnevButika tapeia,
Eptopikeg tpautedeg

sefTn

IYNASEMOT. ETAPEION
YMBO) "

IYMBOYA

Néa
ETTLYELPTUATIKOTITA
Kowwvikn oikovopia

Emyepnpatikomta
Enevdloelg aotikng
avamtuéng

Evépyela

Kowwvikr| owkovopia

Emyepnpatikomta
YnoSopég aotikrg
avamtuéng

Evépyela

Kowwvikn oikovopia

Emyepnuanxkotmta
(xvpiwg o€ Topeig
Kawvotopiag)
Enev8loelg aotikng
avarttuéng

Emyepnpanxotmta

N MANATZVENT EANARGE,



Moppég Staxeiptong xat epapuoyns Xpnuarodotikwv Epyaieiov

Ot 7t y£g XpnUatodoTnong TV XpnUatoSoTik®my epyaieinv otnv Evpmrnn eivay, gite eBvikol mmopo,
elte evpwmaikol opot Srayeiprlopevol oe eBvikod emimedo (EXIIA), eite evpwmaikol mdpot

Sraepiddopevor ammod evpwiaikovg opyaviouovg (s.x. European Investment bank — EIB).

11 800 MPATEG TMEPUITOOELS, O GLVIONG TPOTTOG Slayeiplong TV XPNUATOSOTIKMV epyareinV eival
peow e€eldikevpuévov tapeiov (gite pe  popen «Holding fund» eite pe ) pop@r| Tapeimv opmpeAeg
— «Fund of Funds»). Ta tapeia autd emA£Youv Toug KATAAMNAOLG evOIAUETOVE POPELS Y1a TV
VAOTTIOINOT] TWV XPNUATOSOTIK®V EPYAAEIDV. € OPIOUEVEG TTEPUTTOOELS, Ol APUOSIEG S1AXEIPIOTIKEG

apy£g emAéyovv amevbeiag Toug evolauesovg popeig.

IMTapakATw ameEKOVIZETAL ] AVAKUKA®OT] TTOPwV UEC® TWV HOPPQV dtayeiplong oe eBvikd emimedo

[ Alayelprotikn Apxn J
€
Emotpogn
emévduong
A 4
€ Emotpoen
enévbvong Tapeia Sayeipong
€ T
4 v Emotpoon
enévéuong
Evdiaueoog gpopéag Ev8iaueoog gpopéag
v . € v Emotpogn
€ EJ‘[}O“[pO(pI’] emévduong
enévduong
Tehkog amoSektng Telkog amoSektng

2Tolyela yia v xpnon xpnuatodoTik@V EPYAAEIV OTNV TEAEVTALA TIPOYPAUUATIKT) TEPIOSO
oV EE xat tpéyovoeg eéelileig

TNV IPOYPAUUATIKT TIEPiodo 2007-2013 oy Evpwmaikr "Evwon oxediaomkav kat vhoromnOnkav
XPNHATOS0TIKA EpyaAeia 0TOVG TOUEIG TNG ETMYEPNUATIKOTNTAG, TNG ACTIKIG AVAITTUENG KAl TNG
evépyelag (evepyelakn amoSoTikOTNTA KAl avavewolueg mnyeg). Ewdikotepa, 1 SpouoAdynon
KOWOTIKGV KOVOUM®V HEow XpnHaTtoSoTik®V epyaleinv, kKatd T nepio§o 2007-2013, éptace 10 5%
TOV CLVOAIKGV TTOpwV Tov EvpwraikoL Tapeiov Ieprpeperakng Avamtving (ETITA). TuvoAika, pexpt
TO TEAOG TOV 2012, eiyav SnuiovpynBel 870 tapeia Stayeiplong mopwv 0L VAOTOINCAY XPNUATOSOTIKA

epyaieia kat ouykekpluéva 816 yia v emyelpnuaTkomTa, 38 yia tnv aoTikn avamtugn kat 16 yia



v evépyelal. B8k oy emyeipnuatikotnta, ta epapuoloueva XpnuatoSoTika epyaieia

EMETPEWPAV TNV EYKPLOT] TTAV® QIO 144.000 XPNUATOSOTIKMV TIPOIOVIMV Y1 LKPES ETTLYEIPTIOELC.

Ta v tpéyovoa mpoypappatikn nepiodo, n Evpwnaikn Evwon embupel va mpowdnoet tepattépm
TNV XPNOT] TOV XPNUATOSOTIK®Y EPYAAEINV 08 OAOUC TOUG TOUELS KAl TOVG Bepatikolg oToX0UC,
TTAPEXOVTAG TEXVOYVMOLA KAl 0TNPIEN 0Tig Srayelplotikeég apyeg. I'a To 0Kommo avto £xel oxedi1doet
£roua mpog xprnon xpnuatodotika epyadeia (“off-the shelf” instruments), ta omoia Sitabetovv apket)
gveh&la £T01 OOTE VA AVTATOKPIVOVTAL OTIG avaykeg SrapopeTikav Kpatwv-Melov katl amotehovv
TOV JT10 AUECO TPOITO O1AXEIPIONE KAL EPAPUOYTIS XPNHATOSOTIK®VY EPYAAEIDV OE S1APOPOLG TOUELG

emyepnuatikng dSpaotnpiomrag. Ta étopa ypnuatodotika epyaieia 1) “off the shelf” instruments,

KaAUsttovv Tig €€N¢ Katnyopieg:

e Advewa empeprouov piokov (Risk sharing loans)
e Eyyunoeig yaptopuiakinv (First loss portfolio guarantees)

e Epyaleia ovv-emeévbuong (Co-investment facilities-equity)

ITépa astod ta £tolpa avtd epyaieia ot Alaxelplotikeg ApyEg, LWTopPoLV eiONG 08 ouvepyaoia pe v

Emtpornt) va oyxebiaoovv epyaieia mov va tarpladovy meplocoTepo pe Tig e0VIKEG avaykeg tng kabe

XOPaAg.

1 véa poypaupatikn siepiodo, n xprion twv xpnuatodotikayv epyaieinv Ba Siémetar asmtod toug
VEOUG ELPWITATKOVG KAVOVIOLOVG? TTOV ETNTPETOLY TNV AE10TT0INGT) TOUG OTO TTAAICI0 OAWV TV
Bepatikwv oTOXWV, EVG VIO TTPOTVITODECELG ETNTPETOVV KAl TOV CUVEVAGUO TOVG UE EMBOTNOELC.
Q0T1000, CUUPWVA LE TOUG VEOUG KAVOVIGHOUG, O OXESIA0UOG XPNUATOSOTIKGV EpYAAEiwV TTPETEL va
npaypatosoteitat faon eildikwv peietmv afloroynong (Ex-ante assessment), 0710 kataypapovial ta
XPNUATOSOTIKA KEVA TTOV EUPAVIOVTAL TNV AYOPA KAl TIPOTEIVOVTAL OUYKEKPIUEVEG EMEVOUTIKEC
OTPATNYIKEG TAPEUPAONG Y TNV KAALYPT TOUG. KOOGS TNG €K TV TPOTEPWV AEl0AOYNOTG Elval O
EVTOTOUOG KEVMV KAl aduvapiav g ayopdg, n Stasmiotwon g tapovoiag un 18avikov eneviutikon
ep1PANOVTOG, 1] EKTIUNOT) TV EMEVELTIKMV AVAYKOV KAl E181KOTEPA TNG ATTATTOVUEVNC CUUUETOYNG
TV SNUOcIV TOPp®WV, KAOGMS KA 1) EKTIUNOT TOV AVAUEVOUEV®V ATTOTEAECUATWV QIO TN XPTOT] TV

XPNUATOS0TIK®V EpYAreiV.

H xatdption g peAetng ex-ante pemel va yivetal JIply Aio@ACIOTEL 1) TTApOoYT| TOPWY TOV
ETMYEIPNOLAKOV TTPOYPAUUATOV 0€ XPNUATOS0TIKA epyaleiad. ZTnv mapovod @AcT) 01 XWPES
oxe61aovV TA EMKEIPNOIAKA TOVG TIPOYPAUUATA KA TTAPAAANAA KATAPTI(OLV TIG eX-ante ueAéteg MOTe
va kaBopicovv 1o Aaio10 ¥Xpnong Twv xpnuatodonikmv epyaieiwv. [Ipémnel va emonuavOel 6t n
TTAPOVOA AVAPOPA 0 XPNUATOSOTIKA epyaAeia 0To TAAIC10 NG VEAG TIPOYPALLATIKNC TEPIOSOU
yivetal ywpi¢ mv LaXapdn TETolag HEAETIC KAl APA TAPAUEVEL EVOEIKTIKN, KAO®Og oTnpideTal
Kuplwg 0NV eumelpia asmod mn Xpron Etowwy epyareinv oty EAMada katd tnv tehevtaia

mpoypappatikn epiodo kal otn S1iebvn epmerpia.

t Summary of data on the progress made in financing and implementing financial engineering instruments co-financed by
Structural Funds. European Commission, 2013
2 The Common Provisions Regulation (CPR), 17 December 2013, article 37
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3. Xpnuatrodotika Epyaieia otnv EAAada

E@apuoyn xpnuatoSotikwv epyaireiowV KATA TNV TEAEVTALA TIPOYPAUUATIKT) TTEPIOSO

Ty EMada, ta mparta xpnuatodotkd epyaieia oxedraotrikay oto smAaiolo tov I” Kowvotikol
IMAaioiov TN p1Eng kat apopovoay KUplng EYYUN0eLg yia LKPES eMXELpNoelg uEow tov Tapeiov
Eyyvodociag Mikpav kat ITohb Mikpav Emiyelpnoewv (TEMIIME). Ztnv stponyovuevn
TIPOYPALLATIKY 7tePi080 TO VPOC TV XPNUATOSOTIK®DVY epyaieiwV enekTtdBNKe e LA oelpd amd
pwToPovAieg mov agopovoav, Epa amd Vv evioyvon MUE kal TNV emyelpnuaTiKOT)TA, 0TOVG
Topeig g aotikng avamtuéng («JESSICA») kat otnyv evepyetakt| amodotikdotnta («Efotkovoum kat

olkov»).

E181ka Opwg otnv emyelpnuankotnta n avénon twv diabeéoiumy Xpnuatodotikov epyaieimy vinpie
evunwolakr) (deouevtnkav oxedov 1,8 8ig evp®), xwpig OUWG TNV avaioyn emrtuyia oTnv

AITOPPOPN 0T KAl VAOIIOINOT] TOUG.

>10 ITapdptnua mapatiBetal avaAvTikog sivakag pe Ta xpnuatodotika epyaieia yia MUE, mov
EPAPUOOTNKAY OTNV JPOYPAUUATIKT TTEPI0S0 2007-2013, He avapopd o BeTikd Katl apvnTika

OTOLKELA TTOV EMNPEACAV TNV WTOTEAECUATIKOTITA TOVG,.

IIpofAnuara kat keva OYeTIKA [e TNV XP1OT XPNUATOSOTIKWV epyaieiwv atnv EAAada

H stponyotuevn mpoypapuatikn mepiodog ovol1aoTIKA GUVETEDE [IE TNV KOPLP®OT NG Kpiong otnv
EMASa kat v aotdfeia Tov tpameQikot CUOTIHUATOG IOV ENNPEATE OE TTOAD peyaro fabuo v
a&lomoinon Twv xpnuatodotikav epyaieiowv mov oyxediaomkav. Emiong, n mapatetauevn Bpeon Kat
VYPNAT) €EAPTNOT UIKPDV ETMYXELPTIOE®V ATTO TPAEQKO Savelopno od1ynoe o paydaia avinon twv un
efumnpetovueveV Saveimv OV KATEGTNOE TTOAAEG ETTLYEIPT|OELG UT) ETMAEEIUEG V1A TA XPNUATOSOTIKA

epyaieia.

H éMerpn pevototntag Ae1Totpynoe kg ATOTPETTIKOG TAPAYOVTIS TTAPOXTS XPNUATOSOTNONG atd Tig
Tpasedeg ka1 aVENCE TO KOOTOG Savelouov. H kataypagr) ka1 amoTimmoT] TwV avayKoV/amatrtoeny
TV eMyelpnoewv otnv EAAASa ntav eAAMITNG, YeyovOg o enpENce TNV ATOTEAECUATIKOTITA TOU
0oXe0100 L0V KAl GUVTEAEDE OTI XOUNAT] ATTOPPOPNTIKOTNTA TV XPTUATOSOTIKGV EPYUAEI®V KATA TNV

TEAELTALA TIPOYPAUUATIKT TTEPTOSO.

IMapaxatw mapatiBetal pa ev8ekTikn kataypa@r] TpofANUATOY KAl OECUIKMOV KEVGOV TTOU

apATNPENONKAV TNV LAOIIOINON TWV XPNUATOSOTIK®Y EPYAAELWDV:

e  Muwkpo-Savera: Adyw tng astovoiag e€eldikevpevmwy / un-tpasedikwv douamv yia tnyv
vloroinon tetolwy epyaieiwv, otnv EMada emyepr|Onke n mpomOnon pikpo-daveiwv peEow
EUTTOPIK®V TPATIECRDV, TTOV OANOLWOAY OUMG TN AOYIKT) TOUG ATAITOVTASG VYPNAEG eEa0@ANOELg

Kal KpIvovTag Tig aitnoelg pe Tpasmedikd Kputrpia.
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e Advewa emueplopov piokov: H aotdbeia kat EAMenpn peuotoTnTag TV EUITOPIKMV
TPATECWV TTOV AEITOVPYOUV WG EVOIANETOL (POPEIG y1a aUTA Ta epyaieia o€ ouVELAGUO e TO
TAYOUA TOV TIAEIOTNPLACU®Y KAl TNV KATAPPELOT) ¢ aflag twv akvntwv odnynoav oe
VYPNAEG ammathoelg oe eEao@aioelg yia tnv mapoyrn avtemv twv daveiwv. Emiong, ol
ETMYELPNOELG EMPAPVVOVTAL OTUAVTIKA AITO TIG VYNALG YPAPEIOKPATIKES ATTALTI|OELG TTOV
ouvdEovTal e TN XPoT TV XPNUATOSOTIKGV Epyaleinv (aitroelg, SikatoAoynTika,

AVOALTIKA ETTIYXEIPT|O1aKA OYXESIA K.(L).

e  Kepdiawa ovv-enevduong: Aev vitdpyel oUYXpovo BeoUIKO TTAAIG10 JTOL VA TTAPEKEL

mpootacia kat kivnTpa (Jr.X. popoAOYIKQA) Yid TOVG eEVOUTEG.

¢ Eyyunoewg: Anapyaiwpévo Beouiko mAaioio mov digmet Tig eyyunoeig. Ovolaotikd, To
Beouko TAAIO10 TTOL LITAPYEL OT)UEPA YPAPTNKE YA TNV TIPOOTACGIA TWV EYYUNTOV WG PUOTKA
POOMITA. ¢ WIOTEAECUA OUWG, TA TAUEIA EYYLT|OE®V pUmopovv Bewpntikd va aflomorjoovv
Tig Srata&erg avteg (.. Sikaiopa oy Evaotaon S1dNoews), YEYOVOG TO 0T010 ATOTPETEL TIG
TpATtedeg Ao TN XPNon Twv eyyuvnoewv. Emiong, 6mtwg kat oty meplntwon twv daveinv
EMUEPIOUOV pioKkov, 1 Sradikaoia mapoyrg eyyunoewy mpobmobétel peyain ypagpelokpatia

Y10 TIG ETTLXELPTIOELS, TIPAYUA TTOV EUITOOICEL TNV ETTUYT EPAPUOYT] TOUG.
Tpeyovoa kataotaon/TpeExovoeg eeAieilc

H EMASa S§rabéter 1161 eumeipia otn xpnon xpnuatoSotikav epyaieimv, mov mpemnel va aglomoindet
Y1 TNV KAADTEPT 0TOX0OETNOT) TNG XPTIONG TOVG OTI VEA TIPOYPAUUATIKT TEPI0S0. AOUEG OMWG TO
EBviko Tapeio Emiyeipnuatikomrag kat Avanmtuéng (ETEAN) kat to JEREMIE pmopovv va
a&lomonBovv pe o opBoroyikd Tpomo. Q0Td00, Ta XPNUATOSOTIKA Epyaieia ogpeilovy va
AE1TOVPYOVV CUUITAN POUATIKA KAl 01 AVTAYWDVIOTIKA. ZTO TAAIC10 AUTO 0 KAAUTEPOG GUVTOVIOUOG
peTay Tpasmed®v KPATOUE KAl EMYEIPT|OEMV EIVAL ATTAPOITNTOG YA TNV ATOTUTWOT TOV TIPAYUATIKGOV

XPNUATOSOTIK®V AVAYKWV TV EMKEIPT)OEDV.

H 8nuovpyia tov EAMnvikov Enevdutikov Tapeiov pmopel va oupfaiiel onuavukd oty alomoinon
TV XPNUATOSOTIK®V ePYAAEIWV, WOTOOO 1) LITAPEN UG AKOUT) SOUNG KAVEL IO EMTAKTIKT) TNV
AVAYKT] CUVTOVIOUOU HEC® EVOG KEVIPIKOU OVIKOU (popLa (oTe va meploplotel o
KATAKEPUATIONOG Kal 1) EMeyn otoyevong. 'Evag tétolog popéag Ba mpémerl va eivar oe B¢on va
TTAPAKOAOVOEL TIC AVAYKEG TNG AYOPAG, VA XAPACOEL TTOAMTIKT KAl VA oXed1ael mapeuPAacelg ue xpnon
xpnuatodotikav epyaieiowv. O popeag Ba umopovoe va £xel apuodlotnTa Kevipikng Siayeiplong twv
mopwv (umbrella fund), cuvtoviopuol kAl EAEYYOUL TwV EVOIAUEC®Y POPEDY VAOITOINOTG TOV

oxeblaopov katl Srayeiplong Twv XpnUATOdoTIK®V epYAAEiwV.
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4. Xpnuatrodotika Epyaieia otn véa Tpoypaupanikn aepiodo 2014-2020

Y& avTifeon pe v ITPoNyovLEVN TIPOYPAUUATIKT TtEPi050, 01 TTPOTEIVOUEVOL KAVOVEG V1A TA
XPNLOATOOTKOVOUIKA £pyaleia TG TEPLOdov 2014-2020 Sev elval TEPIOPLOTIKOL WG TTPOG TOVG TOELC,
TOVg S1KA10VYOUE, TOVG TUTTOVE EPYWV KAl S pACTNPLOTTWV TIPOC LITOCTIPIEN. ZTO TAAIC10 aUTO,
TPOXWPA 0 OYESIACHOG TV XPTUATOSOTIKMV EPYAAEI®V YA T VEQ TIPOYPALUATIKT] TEPI0G0 QIO TOVG
apuoS10Vg KPATIKOUE (POPELS, AKOAOVOOVTAG TNV TTOPELX OAOKAT|POOTG TWV EITIYEIPT|OLAKDV

TPOYPAUUATOV TOL VEou EXIIA 2014-2020.

Me Baon v evpITATKT) TIPAKTIKT], TIC TACEIG KA TIC AVAYKEG TNE AYOpAg, KaBag Kat Ty eumeipia amo
TNV UEXPL OUEPA EQAPLOYT] TV XPNUATOSOTIKGOV epyaieiwy otnv EAAGSa, mapabétovue otov
ITivaka 2 TPoTAcEIg XPNUATOSOTIKMY EPYAAEI®MV TTOV UTTOPOVYV VA XPTOLUOITONO0UV OE TEPLPEPEIAKO
N /xa1 eBviko eminedo. Ta ypnuatodotikd epyaleia eivar evoelkTikd kat stapovotalovtal ava Bepatikn
TEPLOYXT), LUE avaPopEg o mBavEg SLGKOAIEG EPAPUOYTIC KAl OTOV eKTIovUEVO Babuo

ATOTEAECUATIKOTITAG TOVG.

SNUEIDVOVE, eTOTG, OTL LITAPYOVV OE EVPWIATKO emimedo S1abéoua mpoypaupata ¥pnUatodotnong
UECK XPMUATOSOTIKGV epyaieimV, Ta omoia StatiBevrar kal otnv EAAGSa. 100G TV TTpoypauud Tty
AUTGOV €1VA1 VO CUUPAAOVY 0TV AVATITUEN KAl OTNV ETTEVEN TV OTOXWV TNG oTpATNYIKNG Evpmrm
2020. H 8tayeiplon twv mpoypapuaToVv AUTOV YIVETAL AIT0 EVPOITATKOVE (POPELG KA ETMKEVIPOVOVTAL
otig e&ng Oepatikeg meploxeg: 'Epevva, Avanmtuén & Kavotouia, Avantugn, Epyacia kol Kowvovikr)

Jvvoymn, Yrodouég, Iepifadirov & Khpatikr AAayT).

Ozpankn Xpnuatodouka Epyaieia oe Xpnuatodotuka epyaieia oe
IIeproym Extinedo E.E EOviko EnineSo

'Epevva, Texvoloyikn
Avamtofn kat
Kawvotopia Emyeipnuatnika kepaaia kat epyaleia empepiopon piokov

Opilovtag 2020 (Horizon 2020)

AvtayovioTikomrta & Anuovpyikr Evpomn
Avauttogn MuE (“COSME”) (“Creative Europe”)

Emyelpnpatika ke@aiaia ko Eyyunoeig
epyaleia empuePIopo plokov

AmaoyoAnon kat ERASMUS+
Epyaoia ka kowvwvikn kawvotopio [l Eyyvioe
Kowawvikr Zvvoyr (“EaSI”)

Mikpo-xpnpatodotnon

Svvdéovtag v Evpmrmm (“Connecting Europe”)

YmnoSopég

Epyaleia empepiopol KivEhvou Kot EXELPTUATIKA KEPAAaia
Tepiparhov & LIFE+
Khapatikn AMayn Advewa, eyyvnioeig
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ITivaxag 2: IIpotetvoueva xpnuatodotika epyaleia yia mv EAada, yia tmyv spoypauuatikn mepiobo 2014-2020

. 2 . BaOuog
Oepatikr) ; : IIpotewvopeva Xpnuatodotkda - . o
5 Ieproyn IpotepardTnta g IIOavég Suokoiieg epappo Anotedeopa-
eploym proym lipoteparomrag Epyaieia S S Epappoyng i (ilg
'EPSU‘)’\% . Emiyeipnoeig e Advewa pe yaunAég eEao@aiioeig e EMustg ovvdeon avaueoa oty YynAog
TELVOAOYIKT) Evvur . ,
avastoodn & ITpoaywyrn eMYEPNUATIKOV EEVEVOEWV OTOV ° Wv'nosv; , 1pooeopa K avm ZﬂTﬂ'Oﬂ
. \ . \ e  Kepdalawa ovv-enevduong (Seed (Aovppetpia TAnpo@oPNONC)
KAwvoToMia TOPEN TNG EPEVVAG KL TNG KAVOTOMIAG (IT.X- . . . ,
\ , capital, Venture capital) e YynAov piokov kat YaunAng
AVAITTTUEN KAWVOTOU®YV TTPOIOVIWYV Kl \ , . ,
. , \ \ e Yuvlvaouog emdotnoewv kot XE atd5001MG Y1a X PN LATOTOTOTIKOUG
VINPETIOV, LETAPOPA TEXVOAOYIAG, K.AL.) ,
opyaviopovg
e Yynho k00TOGg KEPaAQiwV
Yrobouég Advewa pe yauniég e€aopaiioerg EMtrig oUvdeon avapeoa otnv Métprog
. " Eyyunoeig TPOCPOPA Kat TN gitnon
S;’S())(::ﬂ{;wv vroBopv Epeuvag ka Tuvdvaopog emdotnoewv kat XE (Aovppetpia TAnpo@opNoNg)
Hias Yynov piokov kat xapnAng
ATO300MG YA XPTUATOTOTOTIKOUG
0PYQAVIGUOUG
Avarrodn Emnixepnjoeig e  Mikpo-Savela e Yynhoo piokov Kat XAUNANG YynAog
EnevBboel oe avémuln apoioviey Kat e Advela psvxapn)\eg SEQ(?(\OG}\IO‘Slg atodoong \'(1(1 XPNUATOTNOTOTIKOVG
VINPECIROV, EVIOXLOT NAEKTPOVIKOD EUTTOPIOV yia enevgloelg kat kepaAao OPYAVIOHOUS
Kanp s evioxvonn P Htoplov, Kivnong e Yynho kdotog
e Eyyunoeig
o Kepdhaia ovv-gngvduong
Enyeipnoeig e Mpo-Savea e Yynlov piokov kat YaunAng YynAdg
, L e Advewa pe xapnAeg etaopahioeg 65001 Y1 PN HATOMOTHOTIKOVG
Enev8uoeig yia m dnuovpyia vewv yia enevdLoeLg ka keAlaio opyaviopobe
EMYEPTIOEWV, TNV evioyvon g eEwotpépelag kivnong .
, , ; , , o Yyn\o x60Tog
KO TNV eNEKTAOT O veeg ayopeg (eBvikégkar o Eyyurnoeg
S1ebveig) o Kepdlaa ovv-enévbuong (Seed
capital)
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Ozpatkr)
IIeproyn)

IIeproyn) IlpoteparoTTag

IIpotewvopeva XpnuatoSotka

Epyaisia

IIOaveég Svokoiisg epapuoyng

BaOuog

AmnoteAeopa-

KON TAG

Enev8loeig yia v e€otkovounon evepyelag
kat a&107oinon avave®oU®V TNy®V
evépyelag oe vrtodouég (sty dnuoola Kk pla)
KOl OTOV TOUEQ TNG OTEYAONG

yia enevdLoeLg ka keAlaio
kivnong 1) Eyyunoeig oto mhaiolo
pwTofovAiv TOToL ZAIT

Aapeon avramoSonkoTTa o€
enineSo e008WV QAN TTEPIOTOTEPO
QAPOPOVV TNV £EOIKOVOUNOT
evepyelag

Epyacia kat Epyatuxo Svvauixo e Muwpo-Savewa e Yynhoo piokov kat XaUnAng YynAog
'(:_3:,‘(’)‘;;"]“‘“ EevB00e1c yia 1y evioywon e . Kaq?('x}\ala ovv-enévduong (Seed an6Soong yaxpn HATOTOTOTIKOVG
, | . capital) 0pPYAVIOUOVG

AUTOATTAOXOAN 0TS LEG® TN Snpovpylag

eMYEPNoe®V (KAVOTOU®V TTOAD LIKP®V,

UIKPOV T) LECALWV ETTLYEIPTTEWV)

Epyartixd Svvauuxd o JuvBuaouOg XPNUATOSOTIKGOV e  EMunrg oUv8eon avaueoa otnv Meétpiog

epyadelwv ka1 emSotoswy TPOOPOPA Kat TN Ao

IMapoyn exkmtaibevong yia v poocapuoyn twv (Aovppetpia mAnpopodpnong)

epYadoUEVMV, TV ETTXEIPT|OEWV KAl TOV

ETTYELPTUATIOV OTIG AAAAYEG.

Fuvduaopog XpnUAToSoTIKGV EpYarEimV Kat

emdotnoewv, TOL WITOPOLV va

XPNOUOTON 00UV AId TIG EMIKEIPT|OELS YA TV

avarttuén Tov avBpmmvov Suvapkov.
Yro8opég YnoSouég TIHE e EmnevSutikd Sdvela pe yapniég o ENwmg obv8eon avaueoa oty Métprog

, , , eCaopalioelg TPOCPOPA Kaw T rTnomn

ET[SVSUO’Slg' yu myv 89'[('3}(’[(10']] TT]Q‘(XV(U[TUEI]'Q . EYYUf]OSlQ (Aov ”ug'[p{q g'[}\r] poq)épr]o‘r]g)

evpv{tf)vmwv VINPECIOV KAl SIKTV®WV LYNAG®V SwvSvaopéde emotioewy kat XE e YynAov piokov ko xapnAfg

TAXLTNTOV atOd00MG YA XPTUATOTOTOTIKOUS

0pYQVIOHOUG
Yrobouég (Evepyetaxn Amodoon) e Advewa pe xaunAég eEaopaiioeig e IIpotepandtnteg mov Sev £xouv Métprog
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Ozpatkr)
IIeproyn)

IIeproyn) IlpoteparoTTag

IIpotewvopeva XpnuatoSotka

Epyaisia

IIOaveég Svokoiisg epapuoyng

BaOuog

AmnoteAeopa-

KON TAG

AVAITTLEN NG TONTIOTIKTG KA POVOULAG

YroSouéc/Meyda épya Advea pe xapnieg eao@aiioeig IIpoTeEpAIOTNTES TTOV SEV EYOLV Métplog

Entev&oe1g yia v avasttugn kol epapuoyT yia enevBboeig kau kepdhato Gueon avtanodoTkoTa oe

, sy T] n. PapK Y'T] kivnong eninedo e005®WV AAAA TTEPLOCOTEPO

EELTIVOV CLOTNUATOV Sl1avouTg NAEKTPIKOV , . . \

. . : Eyyunoeig oto mAaiolo APOPOVV TNV £EOIKOVOUNOT
PEVUATOC TTOL AEITOUPYOUV OE YaAUNAQ Ko _ ,
: : . npwTofovAiwv TOmov ZAIT EVEPYELAG
peoaia emineda Taong
Anudoieg Yampeoieg Advewa pe yaunieg eEaopaiioeig EMutig oUvSeon avaueoa otnv XapunAog
. . . Eyyurjoeig TPOCPOPA KAt TN djtnon

Evioyvon gopewv kat opyaviopwv ya mmyv (Aov pug’[p{q AN po(p(')pnong)

a&107T0IN o YPNPLAK®V VINPECIOV YynAov piokou kat xaunAng

kat BeAtioon g Aettovpylag Snuociwv a6800Mg Y10 XPNUATOMOTOTIKOVG

vnmpeowv péow xprong TIIE 0pYQAVIOLOVUG
HSPIB('I»'\OV & , Emiyeipnoeig Advewa pe yaunieg eaopaiioerg YynAd k600G Yynhog
KAQLATIKT) aAAayT) i i i yia enev8DoEIg kal KEQPAAALO YynAov piokov kat xapnAie

Entevd0oe1g yia v poaywyn e Tapaywyr|g xivnong . .

. . . , . \ at6500TG Y1a XPTHATOTOTOTIKOUG

EVEPYELAG ATIO AVAVEMOTUES TNYEG KABMS KA Eyyurjoeig OOVAVIGLIOD

v e§01IKOVOUNOT| EVEPYELAG OTIG ETIXEPTOELG Py HovS

HEG® XPTIOTG AVAVEDTIUMOV TINYWV EVEPYELAG

Emiyeipnoeig Advewa pe yaunieg e€aopaiioerg Xapmrig andSoong yia Yynhog

Enevi . , Y enevbuoeig kan Eyyvnoeig oto XPNUATOTOTMTIKOUS 0PYAVIOHOUG

TIEVOLGELS YA THY TPOOTAGLA, TTPOAY YR Kdl Aaio10 TpwtofovAi®v TOmov ZAIT YynAd k00T0g Ke@ahaiwy
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I . X 5 . BaOuog
POTEIVOUEVA A PTIHATOOOTIKA IIOaveég Svokorisg epapuoyng  Amotedeopa-

Ozpankr 2 2
o 8“ ploxt? ITIeproyn IIpoteparotag Epyaieia N
Emixeipnoeig e Advewa pe yaunAég eaopaiioerg e  EMurg oUvBeon avaueoa otnv YynAog
, \ , e Eyyunoeg TPOOPOPA xaum Zl’]'n]on
EnevSvoe}g yuamyv avam'u?] ETYEPNUATIKIG Kepahaia oov-enévouong (Aov p}:le’['pl(l 7N pO(popr]G'r]g)
SpaonPOTNTAg O€ VITOTPOIOVTA KAl e YynhoU piokov Kl XAUNANG
npowbnon me anmodotikotepng Xpriong twv QTOE00MG Y1a XPTHATOOTOTIKOVG
TOPwV (T OTOV TOUEA TV ATTOPATTWV). 0pYQAVIOLOVUG
Enev8loelg yia ) BeATimon g mapaywyikng e Yynho k00TOG KePaAQi®V
Spaonpromrag mpog 6perog Tov
sep1Badovtog

J‘ e (WA K
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Tvumepaocuata

Baowkn) stpotepatotnTa Xpnuatodotnong HEG® XPNUATOSOTIKGV EPYAAEIDV ATOTEAEL PUOTKA 1)
evioyvon g emyepnuatkotrag. Eidikotepa, n fertiowon g aviayovioukotntag twv MuE
UEC® EVIOYLONG TOV XAPAKTNPIOTIKOV EEMOTPEPEIG KAl avATTuEng g kavotopiag, n feAtinon
npdoPaong touvg oe TIIE, 1 e€okovounaon evépyelag kat 1 tpomBnomn g amoSoTikng xpnong twv
TTOPWV QIO TIG ETYELPTIOELS, ATTOTEAOVV TOLEIG OTTOV 1) EPAPLOYT] XPNUATOSOTIKGV epyareiwv Oa

ntav Waitepa xpnowun.

AeSouévng Tng onUePIVIE KATAOTAOT|S TNG AYOPAg EpYAOIAG, KPIOTUA ElvAL KA TA XPNHATOSOTIKA
EPYAAELQ EVIOYLOTG TOV EPYATIKOV SUVALUKOU, gite LEOW NG TPo®OBNoNG TNG
aUTOAITACYOANOTG YA TN Snuiovpyia KAVOTOU®Y TTOAD UIKPGV, LIKPGOV KAl LECAIWV ETTLXEIPTIOEWY,

elte o oUVOLAOO e AAAEG SPATELS TWV ETIYEIPTOIAKDY TTPOYPALLUATOV.

SNUAVTIKA, ElvAl TEAOC TA XPNUATOSOTIKA EPYAAELA V1A TNV TPOAYWDYT] TOV ETLYEIPTUATIKGOV
enevdvoemv 18ing oy Epevva kat kavotopia, kabwng kat oe Epya viodopmv (s.X.

enevdvoelg oe Siktva LPNAGV TAXV T TV, BLOOIUN LETAPOPA EVEPYELAG).

H emtuynuévn oxebiaon kat vAomoinon Twv Xpnuatodotikav epyaieiny e§aptdtal amo ) CwoT
Aa&l0A0YN 0N TOV AVAYKGOV TV ETYEPTNTE®V KAL TOV YPNUATOSOTKGOV KEVAOV TG
ayopag. Tuvenwg, yia va emPefaiwbolv o1 mapanmdve mpotdoelg eivarl avaykaia n afloAdynon
NG VPLOTAUEVNG KATAOTAONG, GOTE va evtomoBoly ot aduvvapieg g ayopdg, ot Tapayovieg Tov
Svoyepaivouy Tig enmevivtikeg ouvOnKkeg kot va extiunBel n mpootBepevn ala twv TPOTEVOLEVWV

XPNHATOSOTIK®Y EPYAAEIDV V1A TN VEA TTPOYPALLATIK TTEPi0dO.

Emiong, eival ammapaitntog 0 KEVIPIKOG GUVIOVIOUOG KAl EAEYY0G KATA TNV VAOIIOINOT TV
oyedraddouevwy XpnUaTtoSoTIKOV epyaieinV, GoTe va amo@evxBovv emkaAbpelg petay

XPNUATOSOTIK®Y EPYAAEIDV KA1 VA TTEPLOPLOTEL O KATAKEPUATIOHOG KAL 1] EAAEIYT] OTOYEVOT|G.
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Xpnuatobotika epyaleia yia MUE otnyv mpoypauuatikn aepiobo 2007-2013

Inyi Xpnpato- Eibog ApOpoe
Tauei o o evioyvong Evéwaueoog OegTtka o o o p .
apeio Xpnuato- IIpoypappa dotiko MKOT 5 : Apvnuka otoyeia Ttoyog EVICYUUEVDV IIepiodog
domong gpyaieio FEALKOD popzag otoela ETYEPT)CEDV
Sucarovyov
Eyyonon kau , ' ) ) e Emdomon i i
1 TEMIIME EXZIIA emdomon Eyyvnoeg Eyyunuéva Aavela  Epmopikég £TTOKIOV KaL 0 Anolv guyxépela Twv MpE 60.000 2008-2010
emTokiov ya K:aq)a)\aiov Tpaneleg oUVBVAOLOC e TV panelov va £TAEYOLV
Savela xivnong og eyyonon TG EMKEPTIOEIG
kepaiaiov UUVS}’GGHO ue
kivnong/2009- smﬁornon o IIpoxaBopiopévo
2011 EMTOKIOV £TTOKIO ATTO TO
TEMIIME
e Kapia emmAiéov
eEaopalon mEpa
™G eyyonong
Enevéutika ' ]
2 ETEAN EXIIA Advela «Teviey  Advera Enevéutika Alpha Bank MuE 2012-2013
Emyepnuatkot EF‘HSP“’W{J Savewa
nta» plokov
EnevButikd
3 ETEAN EXIIA Advela Adavela Enevdutika Eb6vikr) Tpaneda Néot 2012-2013
«Emiyelpnuan-  ETHEPIOHOD Savela e AvvaTtoTTA TOV Emyepnpuatieg
KOTTA VE@V» piokov Tpasmed®v va {nrodv
i peyaieg e€aopaioerg
o Em&“ﬁ‘m £wg 130% Tov Saveiov
£mToKiov 50% MoV
Enevdutika ETMTUYXAVETAI . :
4 ETEAN EZIIA Advela Adveia Enevutika EQvixn Tpanela Sﬁuétlgg HSTT:] * KaBopropdg emroxiov MQuE otov 2012-2013
«@EpaTiKog ETUEPLOLOD Savea LOYAELOT XePiG Ao MV TPATECA OV youpmopd kar Ty
TOLPLOPOG- piokov eMTAEOV TOPOUG gzﬁzﬁ\,ﬁ? E;E evépyea
AITE> QATT0 TO KPATOG. emSomom emtokiov
* Yynin poxdevon , .
Emeviutikd KaBog ovpaneleg  * YWNAN ypagelokpatia
5 ETEAN EXIIA Advela Advela EnevButika Eurobank ouv-emevBhoLY He oM , EEwotpegeic MpE 2012-2013
«BEwotpé@eia»  ETHEPLONOD Savela 100% TOV TOPWV BuconooynTikdt
piokov
e Oepankog
! KATAKEPUATIONOG
Eyytnon , , . .
6 ETEAN EXIIA XAUNAGTOK GV Eyyunoeig AmomAnpopn Epmopwcég MuE xopig 2012
Savelov yia v ope\@V oe Tpaeleg ACPAMOTIKT Kat
kéoyn A0PANTTIKA Kl (POPOAOYIKT|
(POPONOYIKGY 70 SnuooIo pECK evnuepdTNTA
Kau Saveiov
ACPANOTIKOV
VITOYXPEDTEWV
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http://www.etean.com.gr/PublicPages/PastProgram1.aspx?ID=14
http://www.etean.com.gr/PublicPages/PastProgram1.aspx?ID=14
http://www.etean.com.gr/PublicPages/PastProgram1.aspx?ID=14
http://www.etean.com.gr/PublicPages/PastProgram1.aspx?ID=14
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Eyybnon

7 ETEAN EZIIA XALNAGTOK®Y Eyyvnoeg Eyyunuéva Savela  Epsopikég MuE 2012
Saveiwv yia mv xegadaiov Tpanedeg
Kavyn Kwvnong
Samavaov
“Y?Pdg TPWOTOV Emikaipo mpoypappa  YynAn ypageokpatia,
VAV, ) JTOL ATTAVTOVOE OTIG 0 mpoOypappa Sev
EUTTOPEVUATOV QAVAYKES TWV TpowONOnke and g
KO LITN PECLDV EMYKEPTIOEWDV T ouvepyalopeveg
, Sedopevn omyun Tpduedeg,
Eyylnon , . .
8 ETEAN EXIIA Eyyunmikév Eyyvnoeg TpameQikég Epmopuceg MpuE 2012
ETOTONDY EYYUNTIKEG Tpamneleg
£TMOTONEG
E . Adaveua
JIYEPTLATIKA Y
9  JEREMIE ESTIA de)éwp;llz CIRORIOHOY T Advewa Alpha Bank, MuE 1.300 2012-0T)pEpa
Lkpég P enevéUTIKA KAl EOvikn
ETMKEPT|OELG Kfl(P“)\mOU
kivnong
E . Aaveia
JYEPTHATIKA !
10 JEREMIE EXIIA deﬁlappé} ETHEPIONOD Adavela Alpha, MUE o€ topeig 33 2012-0Tjuepa
piokov . o
£mevoLTIKA KAl Emporiki, TIIE
kepaiaiov E6vikn) IIpoypdupata akoun
kivnong oe eEENEN.
Mikpd-8vera Advela . T KATOLEG MEPUTTOTEL
11 JEREMIE EXIIA EUEPIONOL Mwkpd-Savela Alpha Bank Ta npoypappata eivar T SPV“)‘FW MuE 167 2012-0Tjpepa
ploxov GTOXELMEVQ avtaywvidovtal ta
i NEPLOGOTEPO TTPOG avtiotoa epyaleia Tov
. Adavaia ETYEPTIOEIG
Emyelpnpomka ETHEPLOHOV 4 5 KAvoTopeg Kat vito 2 A A
12 JEREMIE EXITA Savew yia . Adavela E6vir, HES Néeg emyerproeig 142 2012-0T|uepa
3 piakov emevOLTIKA kal Eurobank 8novpyia
evaptn :
ETTXELPTLATL- K§¢G)\G10U
KOTNTOag Kwvnong
13 JEREMIE EZIIA SUUHETOXIKEG Emevutika Emeviutika 4 emeviuTika Neéeg kavoTopeg 8 2012-0Tjuepa
EnevSvoeig Kepaiaa Kepaiaa Tapeia ETYELPTIOEIG
14 Evpordaiko Evpwnaikd  Progress Advela tpog Mikpo-8avela IMaykpnTa ‘Avepyot véou 2013-0npepa
Taueio Taueio XPNUATOTOTOTL Tpamnela
Emevdvoewv  Enevivoewv KoUg
0pYavVIoHOUG
Se efehgn Te eEengn
15 Evpwmaikr Evponaikny  EIB Global loans Advewa mtpog Emyeipnuatikd Epmopwég MuE 2012-0Mpepa
Tpaeda Tpamela Xpnpatomotot  davela Tpauedeg
Enevivoewv  Eneviloewv KoUg
0pYaVIoHOUG
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16 EAMnviko EZIIA/EtEn Eyyunuéva Emyeipnuatika Eumnopwég MuE 2013-0Mpepa

Taueio Savewa mpog Savela Tpamedeg
Eyyvnoewv XPNHATOTMOTOTL
Vo TV Koug
Swayeipon 0pYavIoHoUg
m¢ EtEx
17 Evpwnaikry  EXINIA/EtEnt  EIB trade Eyyvnoeig mpog  Eyyunukeég 3 EMNVIKES K Eumopikég 2013-0Mpepa
Tpaneda facility XPNUATOTMOTOTL  EMOTOAEG 3 Eéveg ETYEIPTOELG
Enevdvoenv KOUg Tpamedeg
0pYavIoHoLg

IInyég: EIF, EIB, PwC, ETEAN
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