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(16-OQ34937-R) 
Υ Π Ο Υ Ρ Γ Ε Ι Ο Ε Ξ Ω Τ Ε Ρ Ι Κ Ω Ν 

ΠΡΕΣΒΕΙΑ Τ Η Σ ΕΛΛΑΛΟΣ 
ΤΕΛΑΒΙΒ 

ΓΡΑΦΕΙΟ ΟΙΚΟΝΟΜΙΚΩΝ & ΕΜΠΟΡΙΚΩΝ 
ΥΠΟΘΕΣΕΩΝ 

Α Α Ι Α Β Α Θ Μ Η Τ Ο - Ε Π Ε Ι Γ Ο Ν 

Πληροφορίες: Κωνσταντίνος Κουρσύμαλος 
Γ ραμματέας ΟΕΥ Α ' 

Τελ Αβίβ, 10/5/2016 
AJ1. Φ. 2701/ΑΠ .1.76 

ΠΡΟΣ t -Β8 Δνση (|ΐ.ο·.) 
Κ Ο Ϊ Ν . ; - Διπλωματικό Γ ραφείο κ. Υπουργού TEE (μ.π. - (Itatu YI'JES - t-ΑΧ: 210-32Ϊ50Λ) 

-Γ ραφείο Προέδρου (υκόψη κας Μοροπαύλου} 
-Τμήμα Διεθνών Σχέσεων 

-Διπλωματικό Γραφείο ΥΦΥΠΕΞ κ, Μάρδα ίμ,α.) 
- Γ ραφείο κ. Γ ενικού Γ ραμματέα 
- Γ ραφείο κ. Γ εν Γ ραμματέα ΔΟΣ & ΑΣ (μ-α.ι 
- Γροφί-,ίο κας Αν, Γεν. Γραμμα,τέως ΔΟΣ &ΑΣ ' (μ.σ.) 
- Γραφείο, κ,κ. Α' και Β ' Γεν, Δ/ντών (μ-σ.) 
- Α6, B l , Β3 Δ/νοείς ΐχσ.) 

- Πανελλήνιος Σύνδεσμος Ανωνύμων Τεχνικών 
Εταιριών (ΣΑΤΕ) - (Μ c . Μ*™» ΥΙΙΕΞ) 
- Σύνδεσμος Τ εχντχών Εταιριών Ανωτέρων 
Τάξεων (ΣΤΕΑΤ) - our μέα«,> vrrra 
-Πανελλήνια Ένωση Συνδέσμων Εργοληπτών 
Δημοσίων Έργων (ΠΕΣΕΔΕ) - (μ_α ua,-> vm^) 

Ε Α : -Πρεσβεία της Ελλάδος ενταύθα (χ.β) 
ΘΕΜΑ: Ενημερωτική Ημερίδα για ευκαιρίες συνεργασίας αλλοδαπών κατασκευαστικών εταιριών μ® 

ισραηλινές για την υλοποίηση και αξιοποΐηβη οικιστικών σχεδίων οικιστικά σχέδια «την 
Ισραηλινή στεγαστική αγορά (Τελ Αβίβ, 9.06.16) 

ΣΧΕΤ„: (α) Έγγραφό μας μ£ Φ.2701/ΑΠ 117/21,03.16 
(β)Έγγραφο μας με Φ.2250/ΑΠ SI /25.02.16 (μη προς όλους) 
(γ) Έγγραφό μας με Φ.3360/ΑΠ 80 /25.02.16 (μη προς όλους) 
(S) "Εγγραφό μας με Φ3360/ΑΠ 72 /22.02.16 (μη προς όλους) 
(ε) Έγγραφό μας με Φ.2701/ΑΠ 40 /04.02.16 (μη προς όλους) 

Σε συνέχεια ανωτέρω σχετικών και εν θέματι ημερίδας σε οποία συμμετείχαν, εκτός από το Γραφείο μας, και. 
εκπρόσωποι χωρών της EE, άλλων μεγάλων χωρών (Βραζιλία, Κίνα κ.λπ.) αλλά και ισραηλινές κατασκευαστικές 
εταιρίες αποστέλλουμε, συνημμένα, προς ενημέρωση σας και σε ηλεκτρονική μορφή, ενημερωτικό ιρυλλάδιο του 
Υπουργείου Κατασκευών και Στέγασης για τις διαφαινόμενες ευκαιρίες δραστηριοποίησης που εμφανίζονται στην 
Ισρ/στεγαστική αγορά, σε οποία περιγράφονται οι νέες κυβερνητικές πολιτικές στον στεγαστικά τομέα καθώς και η 
σχετική προκήρυξη (υπ5 αριθμ. 2016032302272/23,03.20160). 

Από ανωτέρω, επισημαίνουμε τα ακόλουθα: 

- Συγκεκριμένες πολιτικές αποσκοπούν στη μείωση των τιμών, στην αύξηση του κατασκευαστικού όγκου και στην 
ανάηχτιςη τ ο υ ε7Χωρ»ου οικιστικού τομέα, με στόχο την αντιμετώπιση της οικιστικής κρίσης κου αντιμετωπίζει η χώρα. 

- Συγκεκριμένη αγορά παρουσιάζει δυναμισμό, λόγω της συνεχούς αύξησης του πληθυσμού (8,46 εκ. - +2%/έτοο), tr i t 
αύξησης των νοικοκυρών (2,36 εκ) , προστίθενται, ετησίως 50 χιλιάδες νέα νοικοκυριά, to αυξανόμενο ̂ ΑΕ'Π 
(+* 2 5%/2015), σε οποίο ο κατασκευαστικός τομέας αντιπροσωπεύει to 5.5%, στη συνεχώς μειούμενη και ήδη σε 
χαμηλά επίπεδα διαμορφούμενη ανεργία (5,3%/2015), στον αποπληθωρισμό (-1%). Στα παραπάνω, προστίθεται to 
ανίϊτι,μουμενο Σέκελ, τα μηδενικά επιτόκια της Κεντρικής Τράπεζας του Ισραήλ (+0,1%) ο αυξανόμενος αριθμό;" 
οικοδομικών αδειοδοτήσεων και ολοκλήρωσης κατασκευών (48,5 και 43,5 χιλ. μονάδες, αντίστοιχα) καθώς και η 
έλλειψη εργατικού ΰυναμικού - εξειδικευμένου και μη - στον τομέα των κατασκευών (241,2 χιλ. εργάτες, εκ t«iv 
οποίων 181,200 Ισραηλινοί και 60 χιλ. αλλοδαποί, προερχόμενοι κυρίως από Βουλγαρία, Ρουμανία και Ουκρανία). 

- Ανωτέρω δεδομένα, σε συνδυασμό με την ανέγερση χιλώδων κατοικιών (το 2016, αναμένεται να α&ειοδοτηθούν 100 
χ -, με αυξητικές τάσεις), την απελευθέρωση οικιστικής γης από τη μετε/κατάσταση στρατιωτικών βάσεων και. 
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εγκαταστάσεων αμυντικών βιομηχανιών από το Κεντρικό στο Νότιο Ισραήλ., καθώς και την ανάπτυξη του 
κατασκευαστικού τομέα του Ισραήλ δημιουργούν τις προϋποθέσεις για το σταδιακό άνοιγμα της κατασκευαστικής -
στεγαστικής αγοράς με αρχική επιλογή έξι (6) αλλοδαπών εταιριών αλλά και ευκαιρίες και για τις ε/κατασκευαστικές 
εταιρίες για είσοδο και δραστηριοποίηση στην κατασκευαστική αγορά του Τσραήλ γενικότερα. 

- Σε αρχικώς επιλεγείσες έξι (6) εταιρίες που θα συμπεριληφθούν σε σχετική βάση δεδομένων, αναμένεται, σε 
κοινοπραξία με ισρ/εταιρίες, ή ως υπεργολάβοι αυτών να ανατεθούν ολοκληρωμένα οικιστικά έργα (σχεδιασμός, 
κατασκευή υποδομών, ανέγερση κατοικιών), ονώ έχβι προβλ^ψΟδί ςθ υ/,Λιΐίνώ θυμικό viAuiuiu, μ& ι,υ 
ενθαρρύνεται η ενοικίαση κατουοιών (με φορολογικά κίνητρα και εκπτώσεις στην τιμή απόκτησης δημόσιας γης). 

-Σημαντικές ημερομηνίες ανωτέρω προκήρυξης είναι σύμφωνα με την εν θέματι παρουσίαση η 20.05.16 (έως ώρα 
1 /.0Q) για την καταληκτική υποβολή ερωτημάτων και η 15.07.16 (έως ώρα !2:00\ οποία παρατάθηκε σε σχέση με την 
αρχικά προβλεπόμενη (27,06.16). 
-Βασικές προϋποθέσεις συμμετοχής μίας εταιρίας για την υποβολή προσφοράς, είναι: 

* η ύπαρξη εταιρικής μορφής ΕΠΕ ή άλλης μορφής καταχωρημένης σε κάποιο Μητρώο Εταιριών, 
« η έδρα τι]ς να βρίσκεται εκτός του Ισραήλ, 
* να έχει μέσο ετήσιο κύκλο εργασιών στον στεγαστικό τομέα και. στον τομέα των υποδομών, ύψους 500 εκ. 

τα τρία (3) τελευταία οικονομικά έτη. 
Φ να έχει σχέση καθαρών χρηματικών χρεών/χρηματικά διαθέσιμα, όχι μεγαλύτερη του 60% κατά μέσο όρο τα 

τρία τελευταία οικονομικά έτη» 
* να διαθέτει απόθεμα μηχανολογικού εξοπλισμού οικοδομικών υλικών που να υπερβαίνει το 30% των 

συνολικών του χρηματικών του διαθεσίμων, 
* να έχει αναλάβει και διεκπεραιώσει, κατά τα τρία (3) τελευταία έτη, την κατασκευή, τουλάχιστον, δεκαπέντε 

(15) διαφορετικών οικιστικών σχεδίων, εμβαδού, το λιγότερο 3.000 τ.μ_, εκ των οποίων ένα (1) τουλάχιστον 
έργο να είναι δεκαπέντε (15) ορόφων και άνω, 

β να έχει υλοποιήσει, τα τελευταία τρία (3) χρόνια, σε ξένη χώρα, τουλάχιστον ένα (1) οικιστικό σχέδιο, εμβαδού 
3.000 τ.μ., με πολεοδομικό πλαίσιο, διαφορετικό από το ισχύον στη χώρα προέλευσης (έδρα) και η οποία να 
έχει ακαθάριστο κατά κεφαλήν εισόδημα τουλάχιστον 30.000 $ και τέλος 

* να έχει απασχολήσει, τα τρία (3) τελευταία έτη, έναν (1) αρχιμηχανικό με εμπειρία στις στεγαστικές 
κατασκευές τα τελευταία πέντε (5) χρόνια και ο οποίος επέβλεψε επαγγελματικά τα έργα που παρουσίασα η 
εταιρία ως απόδειξη της επαγγελματικής εμπειρίας της. 

Τα υπόλοιπα κριτήρια επιλογής περιγράφονται αναλυτικά στο κείμενο της προκήρυξης (αποστέλλεται) 

-Κείμενο προκήρυξης μπορεί να αναζητηθεί στον ακόλουθο υπερσυνδεσμο του Ισρ/Υπσυργείου Κατασκευών και 
X^raffni;:lniijyAvu'^jTioch.gov.ii/English/iicw_consmiction/Pages/call_for pro)y)sais_iiom foreign coiistrociion COJVI 

WQrks.^iflr_residential_housiiig_in_isi,ael,a$|jx και μπορούν να υποβληθούν σύμφωνα με 
σχετική ανακοίνωση στην ιστοσελίδα του Υπουργείου στην ηλ/κή διεύθυνση: φ@,moch.gov.iL 

"Στόχος της Ιορ/πλευράς, δεδομένο» της ακριβής στέγης, της χαμηλής ποιότητας των οικιών αλλά και των πιεστικών 
οικιστικών αναγκών είναι η προσέλκυση εταιριών με τεχνογνωσία στην «βιομηχανική κατασκευή κατοικιών» , με 
παράλληλη εισαγωγή εξειδικευμένου εργατικού δυναμικού (έως 1000 άτομα), ώστε και να αντιμετωπιστεί το οικιστικό 
πρόβλημα που αντιμετωπίζει η χώρα και να μεταφερθεί τεχνογνωσία, μέσοι της συνεργασίας με εγχώριες εταιρίες. 

Παρακαλούμε για ιις κατά λόγο αρμοδιότητος, τυχόν, ενέργειες σας. 

Β 
Σύμβουλος ΟΕΥ Α' 

Συν.: Σελ.: Σαράντα έξι (46) 
ΚΚ/ 
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@ Sta te of Israel 
coNsmsucTioia M i n i s t l T o f Construction and Housing 
M D MCSIOTS Strategy <fe Planning Policy Department 

Jerusalem 23 March 2016 

Ref. Mo: 2016032302272 

Call for Proposals from Foreign Construction Companies 

For the Execution of Construction Works for Residential Housing in Israel 

Apartment prices in Israel have risen sharply in recent years. One of the reasons 

for this is the fact that over the years the volume of construction in Israel has been 

significantly lower than the growth in the demand for housing. This gap has 

created a shortage of hundreds of thousands of housing units, which affects the 

prices of housing in Israel. 

Further to the initiative of the Minister of Construction and Housing to satisfy the 

huge demand for apartments, through the promotion of technologies and 

advanced construction methods that will lead to an improvement in the level of 

productivity in the industry and a shortening in the construction period, and on the 

initiative of the Minister of Finance to bring foreign construction companies to 

Israel, and pursuant to Resolution No, DR/60, dated 07,03.2016, of the Ministerial 

Committee for Planning, Construction and Housing (the "Housing Cabinet") 

dealing with bringing foreign construction companies, the Ministry of Construction 

and Housing (hereinafter: the "Ministry") wishes to invite foreign building 

companies with proven experience in. the field of housing construction to submit 

their requests to be included in the database of registered foreign contractors for 

the construction of residential buildings in Israel (hereinafter: the "Database" or 

"Database of Contractors"). A foreign company that is included in the Database 

ι 
ι I 

1. General 

g o v Www.gov.il 
Kiryat Hamemshala, Jerusalem, PO Box 18110, Jerusalem 9118002 

http://Www.gov.il
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ι 
i ι 

State· of Israel i 
• coturmucriON Ministry of Construction and· Housing j 

K W « Strategy & Planning Policy Department ] 
I 
ι 

will be entitled to build residential buildings in Israel and to manage residential 

prec is a s the party responsible for all the engineering 'and^ 

performance aspects of the project, 

A foreign company that submits a request pursuant to this cal! for proposals 

(hereinafter: the "Offeror"), and which is deemed, eligible to be included in the 
ι 

Database of Contractors, will be registered in the Database for a period of 5 years j 

only, in accordance with the discretion and decision of the competent officials at j 

the.Ministry of Construction and Housing, For the avoidance of doubt, it is brought 

to the attention of the Offerors that are deemed eligible to be included in the ! 

Database of Contractors, that the Ministry ic ©ntitlod purouant to ito oolo 

discretion - to add to or remove a contractor from the Database, without any 

Offeror having any claim and/or demand in this respect In addition, the Ministry is ! 

entitled to extend the aforesaid period for an additional period of up to 3 years, ! 

pursuant to its sole discretion. ! 
ι 

ι 

This call for proposals determines the procedure for selecting the foreign j 

companies that will be included in the Database., including the threshold conditions j 

and the criteria that the Offerors are required to meet and the conditions for being i 

declared the winner; the conditions under which the companies will be entitled to ! 

perform the construction works for housing in Israel and the model for monitoring j 
and controlling their work, : 

The Ministry intends selecting up to 6 Offerors that will be included in the 
Database. 

2. Threshold Conditions 

Only an Offeror that, on the last day stipulated for submitting proposals, meets all 

the following cumulative conditions: 

iwwwgou.ll 
Kiryat Hamcmshala, Jerusalem, PO Box 18110, Jerusalem 9118003 
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,.„ A , , 0 State of Israel. 
coiimucTlOK M i n i s t r y of Construction and Housing 
AND HOTSHOT Strategy & Planning Policy Department 

2.1. The Offeror is a legal entity that is a limited liability company or registered 

'partnership^ """ "" ~ •"™~~ 

2.2. The Offeror is incorporated outside of Israel, its place of business is 

outside of Israel and it has no registered place of business in Israel, 

2.3. The Offeror has an average annual turnover from activities in the 

construction and infrastructure industry amounting to at least 

USD 500,000,000 over the last three financial years prior to the last day 

for submitting offers. 

For the purpose of meeting this condition only, the revenue of the parent 

company of the Offeror, if any, from the field of construction and 

infrastructure, over the last three years prior to the final date for submitting 

proposals, can also be recognised, provided that the Offeror has been 

wholly owned (100%) by the parent company over the period of at least 

one year prior to the final date for submitting proposals, in such a case, up 

to only half of the amount specified in this section can be recognized. 

With regard to this section, the Offeror's parent company can be a foreign 

company or an Israeli construction company which is a building developer 

or a registered contractor in a primary industry pursuant to the 

Registration of Contractors for Construction Engineering Works Law, 

5729-1969. 

2.4. The Offeror has a net financial debt to total assets ratio that does not 

exceed a rate of 60% on average over the three financial years prior to the 

final date for submitting proposals. 

2.5. The Offeror has a stock percentage of mechanical equipment and 

materials for construction that exceeds 30% of the Offeror's total assets. 

g o v Ki ryat Ilitmemskala, Jerusalem, PO Box 18110, Jerusalem 911S002 
W WWW,QOV.l t 



10-MAY-2016 1 4 : 5 5 FROM EMBASSY OF GREECE TO MFA P . 0 6 / 4 7 

ϋ State of Israel 
$ i t & · instruction Ministry ° f Construction and Housing 

V Mouses Strategy & Planning Policy Department 

2.6. Over the three years prior to the final date for submitting proposals, the 

OTeror-lisirperforrr^c^ 

least 15 different residential construction projects outside of Israel, each 

project covering at least 3,000 sq_ meters, of which at least one project is 

a residential building of 15 floors or more. For the purpose of this section, 

the following provisions shall apply; 

2.6.1. The Offeror must provide details in the proposal of the kind 

of construction in the projects: residential buildings attached 

to the ground; textured construction (residential buildings of 

3-9 floors); saturated construction (residential buildings of 

10-15 floors); towers (residential buildings of more than 16 

floors). 

2.6.2. Projects will be defined as separate projects if one of the 

following conditions is satisfied; 

a. There was a different performance contractor for the 

building-frame stage for each of the projects. 

b. The construction sites of the projects are more than one 

kilometer apart. 

c. There are at least 5 buildings that have been 

constructed between the projects. 

2.6.3. "Performance Contractor"- The contractor that engages in a 

contractual agreement with a principal who commissioned 

the work for the execution of construction works. 

"Project" - Residential construction on one site, including 

public areas such as shelters, storerooms and covered 

parking, covering at least 3,000 sq, meters. 

4 
ί gov Kiryat Hamemshala, Jerusalem, PO Box 18110, Jerusalem 9118002 
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i£fii State of Israel 
cmumtiKTMHi M i n i s t r y o f Construction and, Housing 
AND Housiufi Strategy & Planning Policy Department 

3, 

2.7. The Offeror - as the Performance Contractor in the field of residential 

construction - has carried out and completed at least one residential 

project over the last three years prior to the final date for submitting the 

proposals, covering an area of at least 3,000 sq. meters, in a country 

which is outside the mother country, other than Israel, and which is 

governed by different regulatory rules to those in effect in the Mother 

Country in the field of residential construction, and which has a gross 

domestic product per capita (hereinafter: the "GDP per Capita") is at least 

USD 30,000. 

For the purpose of this section, "Mother Country" means: the country in 

which the Offeror is incorporated and operates in the field of residential 

construction over the last three years prior to the final date for submitting 

the proposals. 

2.8. Over the last three years prior to the final date for submitting the 

proposals, the Offeror has employed a chief engineer who has a 

Bachelor's Degree in Civil Engineering and practical experience (after 

obtaining his license) in the field of residential construction over the last 

five years prior to the final date for submitting the proposals, and who 

provided professional advice with respect to the projects that have been 

presented as proof of the company's experience pursuant to Sections 2.6 

and 2.7 above. 

Detains of the Documents that must be Attached to the Proposal 

The Offerors must refer in their proposals to ail the details required in this call for 

proposals and they must attach all the documents tD them as listed below: 

5 

Kiryat Hamemshala, Jerusalem, PC) Box 18110/ Jerusalem 9HS002 
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g State of Israel 
Λΐΐ ί*·^ coiisiiilCTBOM Ministry of Construction and Housing 

tf M B HOUSING Strategy & Planning Policy Department 

3.1. Ari affidavit by the manager of the Offeror declaring that the Offeror's 

place of business is outside of Israel and that it does not have a registered" 

place of business in Israel. 

3,2- The Offeror's incorporation documents and confirmation by the Offeror's 

legal advisor, indicating the identity of the authorized signatories, 

3.3, The Offeror's Articles of Association. 

3.4, Affidavits by the Offeror's managers or controlling shareholders relating to 

the company's fields of activity. 

3.4.1, An affidavit by a manager of the Offeror confirmed by the 

Offeror's legal advisor declaring that the Offeror is a 

construction company and not a manpower company, 

3.4.2. A tetter of waiver of confidentiality signed by the Offeror 

making it possible to verify with the authorities in the country 

where the Offeror is incorporated that the Offeror is a 

construction company and not a manpower company. 

3.5, in the event that the Offeror is incorporated in a country where a license is 

required from the country for the purpose of construction works abroad, 

the following must be submitted; 

3.5.1, A license from the said country. 

3.5.2. A letter of waiver of confidentiality signed by the Offeror for 

the purpose of running checks with the authorities in the said 

country regarding receipt of such a license 

3.6, A contractor's license or equivalent certificate from the Registrar of 

Contractors (or the equivalent to him) in the country where the Offeror is 

registered, or confirmation by the company's legal advisor that there is no 

a o v Kiryat Hamcmsftala, Jerusalem, PO Box 1B110, Jerusalem 9118002 
wwiv.gov,)! 
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Β State of Israel 
coSfrRBCTion M i n i s t r y o f Construction and Housing 

Y mtt MOiiSBHG Strategy & Planning Folicy Department 

Registrar of Contractors, or equivalent to hirn, in the country where the 

Offeror is registered. ~ ™ "" 

3.7. The Offeror's profile and experience in residential construction projects. 

3.8, A tabie must be attached with details of the projects/activities, in which the 

Offeror was involved, for the purpose of proving his fulfillment of the 

threshold conditions as well as for the purpose of giving a score to the 

quality, together with the appropriate references. In respect of each 

project, a separate page must be attached providing the following details: 

The name of the principal; 

A description of the projects/works and the places where 

they were carried out (full address); 

Information about the project: the number of residential units; 

the number of square meters built; the date of receipt of the 

permit; the date of completion of the construction and the 

date of approval of occupancy or handing over of the project; 

the number of building-frame workers who carried out the 

construction; an up-to-date picture of the project. 

The nature of the construction: residential buildings attached 

to the ground; textured construction (residential buildings of 

3-9 floors); saturated construction (residential buildings of 

10-15 floors); towers (residential buildings of more than 16 

floors); 

The function that it fulfilled in the project (developer / main 

contractor / subcontractor / building-frame contractor); 

3.8.1. 

3.8.2. 

3.8.3. 

3.8.4. 

3.8.5. 

gov www,gfrv,ti 

7 
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Τ nVrt̂ jSi. φ" $ 
| State of Israel 

eSSSmam M i n i s t r y o f Construction and Housing 
ANQ housing Strategy & Planning Policy Department 

3.8.6. The financial scope of the project that was executed by the 
— — ~ Offeror, '— 

3.8.7. The advanced construction method used in the construction 

of the building-frame and the type of materials used in the 

construction thereof (concrete/steel). 

3.9. Names of at least 3 references, with respect to which the Offeror must 

indicate the contact details of the reference, the projects that ihe Offeror 

executed where the reference was involved and the construction methods 

used in these projects, and it must also attach pictures of the project 

3.10. Confirmation by the Offeror's accountant concerning the Offeror's annual 

turnover for the years 2013-2015. 

3.11. Audited financial statements for the years 2013, 2014 and 2015. 

3.12. Confirmation by the accountant of the Offeror regarding the Offeror's 

financial income from activities in the construction and infrastructure 

industry and the operating profit margin (Earnings Before Interest & Tax] 

of the Offeror over the last three financial years. 

3.13. An affidavit by a manager of the Offeror, confirmed by the legal advisor of 

the Offeror, concerning the absence of losses or convictions in significant 

claims or settlements in administrative or disciplinary proceedings that 

have been conducted outside of Israel against the Offeror with regard to 

charging unlawful brokerage fees and human trafficking. 

3.14. Details provided by the manager of the Offeror, confirmed by the tatter's 

legal advisor, concerning significant claims or administrative or disciplinary 

proceedings that have been conducted outside of Israel against the 

Offeror with regard to worker's rights, including the safety of workers, as 

8 
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well as in relation to proceedings or convictions outside of Israel for giving 

Bribes to foreign ̂ ViHSifvanfs!™' 

3.15. An affidavit in which the Offeror undertakes not to collect brokerage fees 

from the workers that are employed by it for the purpose of its activities in 

Israel or collateral which is in violation of Israeli law, and that it is aware 

that collection of such brokerage fees constitutes a criminal offense in 

Israel. 

3.16. A document of questions and answers signed by the Offeror, as described 

in Section 9 hereunder, 

3.17. Submission of the affidavits pursuant to this section constitutes an integral 

part of the threshold conditions as stipulated in Section 2 above. 

Checking the Quality of the Proposals 

The proposals will be checked in accordance with the weights set forth in the table 

below; 

Type of 

Criteria 
Explanation Points awarded to the Criteria 

Quality 

Criteria 

The size in square meters 

built for housing - 1 5 % 

The Offeror - as the 

Performance Contractor - has 

carried out and completed 

various residential construction 

Average construction over th© last 

three years covers an area of 

45,000 sq. meters - 1 Point 

Average construction over the last 

three years exceeding 200,000 

sq. meters - 10 Points 

if 
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45% 

projects, over the last three 

years prior to the final date for An Offeror with an average I 

•suDmmtng-ine proposals, wruon 

meet the threshold conditions 

prcooribod in Sootion 2.6 

above. 

minimum and the maximum 

specified abovo will be awarded 

the proportional part of the points. 

I " 

l 

ι 

i 
I 

i 

I 

i 

i 

i I 
i 
j t 
i 

The number of projects 

carried out which meet the 

threshold conditions of 

Section 2 . 6 - 1 5 % 

15 such projects - 1 Point 

30 such projects - 1 0 Points 

An Offeror that has carried out a 

number of projects between the 

minimum and the maximum 

specified above will be awarded 

the proportional part of the points. 

I " 

l 

ι 

i 
I 

i 

I 

i 

i 

i I 
i 
j t 
i 

The number of projects 

executed outside of the 

Mother Country that fulfill the 

threshold conditions as 

prescribed in Section 2 7 in 

this regard -10% 

1 such project - 1 Point 

5 such projects - 1 0 Points 

An Offeror that has completed a 

number of projects between the 

minimum and the maximum 

specified above will be awarded 

the proportional part of the points. 

I " 

l 

ι 

i 
I 

i 

I 

i 

i 

i I 
i 
j t 
i 
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The number of countries 1 such country - 1 Point I 
i 

(other than Israel) outside of 

the Mother Country whoso 

GDP per Capita is USD 

30,000 where the Offeror 

carried out a residential 

construction project 

covering an area of at least 

3,000 sq, meters - 1 0 % 

5 such countries - 1 0 Points 

An Offeror that has such 

experience in severs! countries -

between the minimum and the 

maximum specified above - will 

receive the proportional number of 

points 

! 
\ 
\ 
\ 
i 

I 
j 

| 

I 

I 

i 

ι 

! 

( 

I 
i 

i 
i t 
I 
I 

I 

; Fields of Activity- 10% 

The nature of the company's 

activities in the residential 

construction field over the last 

five years: 

Entrepreneurship - the rights 

holder in the land that engages 

in an agreement with the 

Performance Contractor for the 

execution of the construction 

works on the land, or that 

executes the works itself. 

Main Contractor - the one that 

engaged in a contractual 

Any project covering at ieast 

3,000 sq, meters of various types 

of activities, as described below, 

will receive half a point up to the 

maximum ceiling stated alongside 

them, 

Entrepreneurship - A maximum of 

1 Point 

Main contractor - A maximum of 2 

Points 

Subcontractor - A maximum of 2 

Points 

! 
\ 
\ 
\ 
i 

I 
j 

| 

I 

I 

i 

ι 

! 

( 

I 
i 

i 
i t 
I 
I 

I 
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agreement with the 

entrepreneur to carry out the 

construction work. 

Subcontractor - the one that 

engaged in a contractual 

agreement with a Main 

Contractor to carry out 

construction work. 

The type of experience 

acquired by the Offeror in the 

field of Residential 

Construction-

20% 

Building-frame contractor - A 

maximum of 5 Points 

Any project of at least 3,000 sq. 

meters in the various fields of 

construction will receive half a 

point up to a maximum ceiling for 

each field. 

Attached to the ground - A 

maximum of 1 Point. 

Textured construction - a building 

of 3 -9 floors - A maximum of 3 

Points. 

Saturated construction 

Construction of 10-15 floors - A 

12 
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maximum of 5 Points. 

Towers - Residential buildings of 

more than 16 floors - a maximum 

of 1 Point. 

References 

5% 

The impression from the 

references attached by the 

Offeror: 

The Ministry is entitled to contact 

all or some of the references, 

according to its sole discretion. 

General impression 

15% 

The general impression gained 

from the Offeror's experience, its 

financial strength, the documents 

attached to its proposal and the 

scope of its activity. 

Manpower 

Criteria 

28% 

Seniority of foremen - 50% 

The average number of years 

of professional experience of all 

the Offeror's workers who are 

foremen of the Offeror - from 

the time of receiving 

certification as a foreman until 

the date of submitting the 

proposafs. 

Average experience of 5 years - 1 

Point. 

Average experience of 10 years -

10 Points. 

Average experience between the 

minimum and the maximum 

specified above will be awarded 

the proportional number of points. 
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Seniority of the performance 

engineers - 50% 

The average years of 

professional experience of all 

the Offeror's workers who are 

the Offeror's performance 

engineers - from the time of 

receiving certification as an 

engineer until the date of 

submitting the proposals, 

Average experience of 10 years -

1 Point. 

Average experience of 20 years -

10 Points. 

Average experience of between 

the minimum and the maximum 

specified above will be awarded 

the proportional number of points. 

Financial 

Criteria 

27% 

The net financial debt 

to total asset ratio -

30% of the Points 

The net financial debt to total 

asset ratio on average over the 

last three years. 

Up to a rate of 30% - 10 Points, 

Any percentage between 30% and 

60% will receive the proportional 

part of the points of this section. 

gov' W WWW.flCtV.II 
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The rate of operational 

profitability - 4 0 % of the 

points 

EBIT 

Earnings Before Interest & Tax 

An average of the last 3 years 

of the operational profitability 

rate of the Company. 

An EBIT rate of 3% (min.) - i 

Point 

An EBIT rate of 7% (max.) - 10 

Points 

An EBIT rate between the 

minimum and the maximum 

specified above will receive the 

proportional part of the points. 

The annual turnover -30% of 

the Points 

An annual turnover from 

ongoing activities in the 

construction and infrastructure 

industry on average for the 

year, over the last three years 

prior to the final date for 

submitting the proposal. 

An average annual turnover of 

USD 500,000,000 - 1 Point 

An average annua! turnover of 

USD 900,000,000-10 Points 

An average annual turnover 

between the minimum and the 

maximum specified above will 

receive the proportional part of the 

points. 

I In Total 100% 

5. The Procedure for Selecting the Winners 

Ί he procedure for selecting the winner will be carried out in two stages as follows: 

15 .· 
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5.1. First Stage - Checking compliance with the threshold conditions 

In this stage, all the proposals that are received by the final date set for 

submitting the proposals will be checked with respect to their meeting the 

threshold conditions. Only a proposal that meets the aforementioned 

threshold condition requirements will go forward to the next stage of 

examining the quality of the proposal. 

5.2. Second Stage - Examining the quaiitv of the Proposals 

In this stage all the proposals that meet the threshold conditions will be 

examined. Each proposal will receive a score according to the Quality of 

the proposals Evaluation Table, as set out above, and all the proposals 

wil! be ranked from highest to lowest. 

During the course of checking the quality of the proposals, as well as the 

Offerors, the Ministry is entitled to conduct interviews with all the Offerors 

and/or their representatives. The Offeror hereby confirms that the Ministry 

may conduct all the inspections associated with and involved in this, 

5.3. The 6 (six) proposals that obtain the highest score will be included in the 

Database. The Ministry reserves its right to select a number of proposals 

that is higher or lower than the aforesaid number, according to its sole 

discretion. 

5 4 The Ministry reserves the right to disqualify a specific Offeror if it is 
found that false or misleading information was included by it or on 

its behalf in its proposal, or due to security considerations. 

Moreover, the Ministry reserves the right not to include more than 

two Offerors from the same country in the Database, according to its 
sole discretion. 
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5.5. The Ministry reserves its right - even after completion of this call for 

"^proposals process arid selection oftfie companieslhat are to be indufleSf 

in the Database - to add additional Offerors, at any stage during the 

existence of the Database, which are ranked immediately after the 

companies that were originally included in the Database, ail of which is 

according to the Ministry's sole discretion. 

How the Database will be Operated 

6.1. A Company that is included in the Database will be entitled to work in the 

residential building industry in Israel for a period of five years (hereinafter; 

the "Permit Period"), subject to compliance with the Company's 

obligations as set forth in Section 7 hereunder. 

6.2. The Company will be entitled to work in the residential building industry as 

a performance contractor of residential construction works. 

β.3. The Company will not be permitted to purchase land in Israel nor will be 

able to act as a developer, unless this is done in the scope of a joint 

venture (JV) with an Israeli company, subject to the rules relating to the 

allocation of land to foreigners pursuant to the israel Lands Law, 5720-

1960, and subject to any law. 

8.4. The Ministry will, according to its sole discretion, be entitled to extend the 

period of the permit for companies that meet the construction targets 

prescribed in this call for proposals to additional periods that do not 

exceed 3 years cumulatively. In the last year of the permit, the Company 

may submit a request to the Ministry to extend the period of the permit in 

respect of its activities in Israel, 

6.5, The Ministry will assist the companies in the following ways: 

goi 
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6.5.1. Providing a recommendation to the population and. 

Immigratto'fniuthonty for the"allocation of permits, for the 

purpose of employing up to 1,000 foreign workers per 

company in Israel, for the purpose of employing them in 

professions that are defined as "Wet Works" in construction, 

according to the terms and conditions stipulated by the 

Ministry, inter alia, taking into account an initial signed 

agreement, of a significant extent, for the execution of 

residential construction works in Israel as a Performance 

Contractor of the building-frame stage, subject to a quota of 

foreign workers pursuant to the government resolutions that 

are in effect, and as they may be amended from time to time, 

and the procedures of the Population and Immigration 

Authority and any condition that is stipulated by it for the 

purpose of providing approval, including payments, 

guarantees and other obligations that apply to the employer 
or roreign manpower pursuant to tne Manpower uontractors 

Law, 5756 -1996 and the related regulations, and according 

to the Foreign Workers Law, 5751-1991, and to the 

employers of foreign workers and any other procedure that is 

established by it in this regard, as may be amended from 

time to time, ali according to its sole discretion, including a 

special procedure that will be established by it for regulating 

the employment of the foreign workers in Israel by the 

companies. 

In this regard, "Wet Works* means: molding, structural 

ironworker, plastering, and flooring. 

gov. 
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6.5.2, Providing recommendations to the Population and 

~ immigration Authority t6"iliocate permits, f o F l F ^ ' u r p o s e ^ T 

employing workers of the foreign Company in Israel who are 

managers, senior managers, or trusted employees that are 

required for the routine management of the Company in 

Israel, subject to the rules and procedures of the Population 

and Immigration Authority and any conditions stipulated by it 

for the purpose of providing such approval, including 

payments, guarantees and other obligations that apply to the 

employer of foreign manpower pursuant to the Manpower 

Contractors Law, 5756 -1996 and the related regulations, 

and according to the Foreign Workers Law, 5751-1991, and 

to the employers of foreign workers and any other procedure 

that is established by it in this regard, as may be amended 

from time to time, ail according to its sole discretion. 

6.5.3. It is hereby clarified that the entry into and remaining in 

Israel, and the employment of foreign workers in Israel are 

subject to changes and they are affected by a variety of 

events and considerations, and therefore nothing stated in 

this call for proposals with regard to the quota of foreign 

workers and/or the permit for the employment of foreign 

workers or work permits for foreign workers should be 

construed as an assurance or undertaking to any Company, 

person or entity with respect to their entry into Israel, their 

stay in Israel, their employment, or the duration of the 

employment of the foreign workers or of a specific number of 

foreign workers during a specific period or periods. 
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7. The Obligations of a Company that is included in the Database and 

Restrictions onitsActivitles in Israel 

A company that is selected in this process and which is included in the Database 

(hereinafter: the "Company") will be required to fulfill the obligations set forth 

below: 

7.1. Immediately upon the Company being selected for inclusion in the 

Database, the Company will be obliged to arrange its registration as a 

Registration of Contractors for Construction Engineering Works Law, 

5729-1969 (hereinafter: the "Contractors Registration Law") and the 

regulations enacted by virtue thereof, which will be updated so as to allow 

for registration in the Register of Contractors and for giving a contractor's 

classification to a foreign construction company. 

7.2. A Company that is included in the Database wiil be obliged to employ two 

engineers- in full-time positions as employees of the Company - who are 

registered in the Register of Engineers and Architects in the civil 

engineering sector, pursuant to the Engineers and Architects Law 5718-

1958, and, as the case may be, also a license holder under the aforesaid 

law, in the appropriate cases for registration pursuant to the Contractors 

Registration Law, who have experience of at least five years, during the 

last seven years (after having been registered in the said register) in 

performing and/or supervising the execution of the engineering 

construction works as defined in the Contractors Registration Law, of 

residential construction including development of courtyards and the 

development of neighborhoods in Israel and in projects that have been 

implemented by contractors that are registered in the Contractors' 

Register which is kept in terms of the Law. In this regard, only experience 

within the scope of a C5 classification pursuant to the regulations for the 

Registration of Contractors for Engineering Construction Works 
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(Classification of Registered Contractors). 5748-1988, as they may be 

Hfrom'time to time, will be taken into account These engineers wiifmanage 

and carry out close and frequent professional supervision of all the 

construction works that the Company carries out in Israel and they will be 

responsible for all the professional activities of the Company with respect 

to residential construction In Israel. 

7,3, The Ministry will conduct follow up tests throughout the entire registration 

period of the Company in the Database in order to ensure that the 

Company executes the minimum number of residential construction, as 

set forth hereunder, in Israel as "the Performance Contractor or as a 

developer in a joint venture with an Israeli company, pursuant to what is 

specified in Section 6.3 above, which includes checking the Company's 

disbursements on raw materials for the purpose of residential construction 

and the use of suitable equipment that is designated for constructing 

frames of residential buildings: 

During the second year of operating the Database, the 

Company will be required to prove that it is in the process of 

carrying out residential construction works at least on one 

site which covers not less than 100,000 sq. meters; 

During the third year of operating the Database, the 

Company will be required to prove that it is in the process of 

carrying out residential construction works that cover a total 

area of not less than 150,000 sq. meters; 

During the fourth year of operating the Database, the 

Company will be required to prove, that it is in the process of 

carrying out residential construction works that cover a total 

area of not less than 250,000 sq, meters. 
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7.3.4, For the purpose of carrying out such checking, the Ministry 

is entitledto coriQuct VisitiTto t h e l i t i s where the Company^ -

executing residential construction works, by prior 

arrangement with the Company. 

7.3.5. The residential construction works that are recognized for 

the purpose of compliance with this section will be on 

condition that the Company itself has performed 80% of the 

work hours in them during the building-frame stage. 

7.4, The Company is required to be prepared to terminate all the residential 

construction works, that it carries out by virtue of this call for proposals, at 

the end of the original period of the permit. Without derogating from the 

foregoing, in the last year of the permit, the Company may submit a 

request to extend the period of the permit, for the purpose of completing 

the works for which it is responsible, for the period that will be required, 

but in any event not more than three additional years from the date 

specified by the Ministry for terminating the validity of the Database. 

7.5, Prior to the commencement of the Company's activities in the construction 

industry in Israel, workers of the Company - as decided by the Ministry 

and according to the numbers that it determines - will be required to 

undergo training by the Safety Officer of the Ministry of Economy and 

Industry. 

7.6, The Company will operate in Israel pursuant to any law, including the 

labor laws and the laws pertaining to workers' rights, safety In the 

workplace and requirements of the Israel law and the standards pertaining 

to construction equipment and those operating such equipment, the laws 

applicable to the execution of construction works and the sale of 

apartments, the laws pertaining to the employment of foreign workers, the 
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consumer protection laws and the tax laws that are relevant to the 

-Qompany-3 activities in israeT 

7.7. The Company will be required to comply with all the requirements of the 

laws of Israel with regard to the health and safety of the workers on the 

construction sites where it builds, including the appointment of a certified 

foreman, and equipment that complies with the requirements in Israel. 

7.8. Regular monitoring will be conducted on behalf of the competent agencies 

in Israel - regarding the Company's compliance with the obligations 

imposed on it pursuant to Israeli law and according to the procedures of 

the Population and Immigration Authority - to ensure compliance with the 

employment terms of the foreign workers who are employed by the 

Company for the purpose of its work in Israel, including a monthly wage, 

medical insurance and housing conditions of these workers. 

7.9. Pursuant to what is stipulated in Section 6,6 above, the Company may 

request to employ workers in Israel who havo jaoooporto of tho country in 

which it is incorporated and in which it has been operating in the field of 

residential construction over the last three years prior to the final date for 

submitting proposals. The employment of such workers is conditioned on 

the prior approval for granting work permits by the Population and 

Immigration Authority, and subject to the terms and conditions prescribed 

in the approval. 

7.10. Without derogating from the foregoing, the Ministry is entitled, at its 

discretion, to recommend to the competent agencies in Israel to permit the 

Company to employ workers in Israel who do not hold passports of the 

country in which it is incorporated and has been operating in the field of 

residential construction over the last three years prior to the final date for 

submitting the proposals, inter a//a, if it is found that these workers are 
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entitled to work in the said country without requiring work permits or that 

TiTefe'ls'ho other prohibition against empioying^em~in the company, 

pursuant to an agreement and/or convention between the two countries. 

However, such a Company that is incorporated in the European Union will 

also be entitled to request to employ workers in Israel that are holders of 

passports of other countries in the European Union. The employment of 

such workers is conditional on the prior approval for providing work 

permits by the Population and Immigration Authority and subject to the 

terms and conditions that are prescribed in the approval. 

The Company will not be entitled to bring workers to Israel from enemy 

countries, designated countries or risk countries, as defined at any time by 

the Israel Security Services, 

The Company will not be entitled to employ foreign workers in the 

construction industry who are employed in Israel and/or who have been 

invited to work in Israel by the constructions companies that employ 

foreign workers as manpower contractors pursuant to Section 10 of the 

Manpower Contractors Law, 5756 -1996 (hereinafter: the "Construction 

Companies'1). 

7.13. A Company in the Database can hire workers from other companies 

registered in the Database; however, this is only after it has brought at 

least 80% of the quota specified in Section 6.5 above to Israel. 

7.14. In any residential construction project that the Company carries out as part 

of its activities in Israel, at least 8Q% of the work in the building-frame 

stage of the residential buildings is required to be performed by the foreign 

workers who are employed by the Company-

it is hereby clarified that the participation of the Company in tenders that 

are published by the State of Israel with regard to Israeli real estate will be 

24 
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subject to the rules concerning the allocation of land to foreigners 

gov 

awf <5720-196U— 

7,16, The Company will be registered with the Registrar of Companies in Israel 

as a foreign company, with a registered address for serving documents, 

and it is required to appoint an officer on its behalf in Israel who will be 

responsible for all the activities of the Company in Israel, including for the 

purpose of providing a warranty for the buildings that it builds - in 

accordance with the requirements of the Israeli law that applies to 

residential construction - guaranteeing the rights of workers and the 

employer's duties pursuant to the work safety laws in effect in Israel, 

For the avoidance of doubt, it is hereby clarified that the Offeror's proposal 

constitutes an express undertaking to carry out everything stated above in the 

event that it is selected for inclusion in the Database. 

8- Cancellation of the Registration in the Database 

8.1. The Ministry is entitled to cancel a Company's registration in the 

Database, subject to a hearing, for the following reasons: 

8.1.1, Where it is found that during the course of the Company's 

activities, the Company, or anyone acting on its behalf, has 

charged foreign workers - who it invited to Israel or hired in 

Israel ™ prohibited brokerage fees, or that there has been a 

serious infringement of the rights of workers that it employs 

In Israel. 

β. 1.2. Where the Company faifs to fulfill its obligations towards the 

Ministry, as determined in this call for proposals. 

8.2. In the event that the Ministry decides to cancel the registration of a 

Company in the Database or to shorten the period of the permit during 

25 
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which the Company will operate in Israel by virtue of this call for 

t h e Ministry wHTdetermine the rules for terminating the 

residential construction works that the Company is performing by virtue 

thereof, including with regard to the foreign workers that it invited to work 

in Israel for the purpose of performing the said works. 

5.3. In the event that the Ministry cancels the registration of a Company in the 

Database, the Ministry will be entitled, according to its sole discretion, to 

include another company in the Database that was ranked, in the process, 

in the next place after the original winners in the process. 

8.4. It is hereby clarified that cancellation of a Company's registration in the 

Database, pursuant to this section, will not derogate from the Ministry's 

other powers to act in relation to breaches as stated in Section 8.1,1 

above. 

9- How Proposals are to be Submitted to the Call For Proposals 

Each Offeror is entitled to submit one proposal oniy. 

Questions can be addressed in writing, up until 27.4,16 at 17:00 (Israeli 

time) to email cfp@mQCh.gov,il (there will be no other way of obtaining 

information or of clarifying any details whatsoever in connection with this 

call for proposals). 

A document containing the replies will be sent to the Offeror's authorised 

representative, as required in Section 9-7 below, a reasonable time prior 

to the final time for submitting proposals, it will be signed by the Offeror 

and it will constitute an integral part of the documents submitted in the 

proposal. 

9.1. 

9.2. 

9.3. 

9QM. 
26 
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9.4. The proposals must be in the tender box of the Ministry of Construction 

afRFHousing at No.'TTTermont Gano""SfreeC Jerusalem, "BuWng AT 

Ground Floor, mailroom, by not later than 27.6.16 at 12:00 (Israeli time). 

9.5. A proposal that is not inside the tender box at the final time - that is 

determined for submitting proposals as stated above - will not be 

considered, 

9.6. Sending the proposal by post or by any delivery service whatsoever will be 

the sole responsibility of the Offeror. 

9.7. Every Offeror will be required to appoint a representative to act on its 

behalf, who will be authorized during this procedure to contact the Ministry 

on behalf of the Offeror, as well as to receive notices and instructions on 

behalf of the Offeror and in its name and whose signature will be binding 

on the Offeror for all intents and purposes associated with receiving and 

giving notices and documents in connection with a call for proposals. 

9.8. Any public certificate originating outside of Israel, which the Offeror 

attaches to its proposal, will be submitted in the original and aiso certified 

by an Israeli diplomatic or consular representative, or in an apostflle 

certificate in accordance with The Hague Convention abolishing the 

authentication of foreign public documents. 

9.9. The proposals, and everything attached to them, as well as the questions 

pertaining to this call for proposals, will be in Hebrew or English. In 

addition to the foregoing, any document that is submitted in a language 

other than Hebrew or English must be translated into Hebrew or English, 

and the translation must be certified by a notary as being a translation that 

is a true copy of the original. If the certification of the translation is done 

abroad, this certification must also be certified as a foreign public 

document, as stated in Section 9.8 above. 

i 

ι 

; 

i 
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9.10. The Offeror is required - at its expense and on its responsibility, 

— — p e f s o n a l l y and i n d e p e n d e n t l y - l o check alf'fhe aspects oFthe can tor" 

proposals, including: the laws that apply to the execution of the residential 

construction works in Israel, the employment of foreign workers in israel; 

the Planning and Building Law, 5725 - 1965 and regulations related 

thereto; the applicable) regulations; the various tax arrangements, 

including the fees and levies that apply to those engaging in the field of 

residential construction and to employers in this industry; any legal, 

planning, engineering, execution or business information that is relevant 

for the purpose of submitting the proposal and performing all the 

obligations of the Offerors that are declared winners pursuant to the call 

for propoeak anri pi ir«i «ant trt any SQrppmpnt that ift fiioned With respect to 

the residential constaiction works in Israel by virtue of this caii for 

proposals. 

9.11. The full responsibility for checking the information and for carrying out the 

obligations of the Offeror is that of the Offeror only. The Ministry or anyone 

acting on its behalf shall not bear responsibility for damage, loss or injury 

of any nature that is caused to an Offeror or anyone acting on its behalf or 

any third party whatsoever, as a result of any action based - directly or 

indirectly - on this call for proposals. 

9.12. it is hereby clarified that the Ministry does not warrant that the companies 

that are included in the Database will carry out any construction works in 

Israel at all. For the purpose of carrying out the construction works in 

Israel, it will be incumbent on the companies to compete in tenders and/or 

to engage in agreements for the execution of residential works in Israel, 

subject to any law. 

gov 
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9.13, Any enquiry or question iri connection with this call for proposals must be 

silbmitted15\nhe Offeror, or'anyone acting 0n1irbehait;in~accordance 

with the provisions prescribed in this call for proposals onty. 

9.14. in any event that a proposal does not fulfill any requirement of the 

conditions of the call for proposals, the Ministry reserves the right, 

according to its sole discretion: 

9.14.1 To ignore the nonfulfillment of the requirement, if, in its 

opinion, the requirement in question is not material; 

9.14.2. To approach the Offeror with a request for clarifications, and 

to receive additional information and documents, anytime 

that it deems fit, and to allow it to amend and supplement 

what is required for the purpose of fulfilling the requirement; 

9.14.3, To disqualify the proposal. 

The Ministry is entitled, according to its sole discretion, not to accept any 

proposal or to cancel the call for proposals, or the Database, at any stage, 

or to alter the rules of operating the Database pursuant to this call for 

proposals, without the Qfferor/the Company having any claim or action in 

this regard. For the avoidance of doubt, in such a case, the Offeror will not 

be entitled to any compensation, payment or any right. 

This call for proposals will be governed and construed pursuant to the 

provisions of the laws of the State of Israel. 

The competent courts of Jerusalem will have sole and exclusive 

jurisdiction, pursuant to Israeli law, with regard to this call for proposals 

and the action taken pursuant hereto. 

9.15. 

9.16. 

9.17. 
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9.18. This call for proposals is published in English as well; however, the 

a i n t h o T l t a l t a r w E ^ ^ 

9.19. The call for proposal documents and notices pursuant thereto can be 

found on the website of the Ministry of Construction and Housing at 

www.moch.aov.il· 
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housing prices, increasing construction volumes and 

developing the housing construction sector 
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fof a-pô trn?n1j combined wilh ioid supply has 
hod ο conii'iuing effecr on p'ree escakslion. 
Thus, ascifhe^nd of 2D0&urif[H!ie sr>d of 2015. 
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Government Policy in 
the Housing Sector 
3r- i'gh> of the above, ihe hroeU Government 
has s«i • goat of increasing housing SL«pg3V bv 
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A Calf for Proposals for Foreign 

Construction Companies to Perform 

Large Scale Residential Projects 

Purpose - Expanding building activity and increasing 

producfivity in residential construction sector, while exposing 

Israeli companies io advanced construction methods. 

corr-pSance wiih Ihs Government of 
roS i reicf'jtiort, "he Ministry of Construction 

published a Cell for Frcpoeo-fe 
23.3,291 &, inviting foreign coristiucfon 

crrpsnl^s. ννΓ?ρη picver> exp-eiience "n fits 
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The main threshold conditio η ε for 
construction compares: 

' The OJfercr is σ te^al entity tnaS s a 
;:mned llobility compos cr registered 
partnership, 

4 The Oflsrcr '& incorporated au's'de of 
the Siale οί isjoei. 

* The Offerer has on overage annuol 
1 tuftnoverfrornoclmlhesinfheconstrjclion 

and infrastructure indLisSfy cmour^hg 
tc oi least USD XXXOuO.QOQ over the lost 
three Jinar.cicr-i years. 

• The Offeror hoi ο nat financEo! debt to 
io-cF assols ratio lhai 3csj noi exceed 
a rate of 60% on average over the -three 
flronckji years prior to the final dale far 
sut>mi1iing proposals. 

» The Offerer has ο slacfc percentage of 
mechanical eqrJ£>menf end rncJerio's 
iorcorisfrucnor that exceeds 30% o' ihe 
Offeror's lolol assefc. 

» Over the Ias3 three years ihe O[fe?or has 

carried out crsd completed at least 15 
different resfd sniiai con^r action crojocf s 
outside of isreel, eochi project cover'ng 
at least 3,COD sq. meters, or which at 
teasi oie project "s a resroenfia" tuild ng 
of i 5 floors effnare. 
Ovei the last three yean, i'ne Offeree r;as 
executed at least one re-sidenliai pro;ec~ 
of no! less ihan 3,QC0 san, ?π ο fore 3π 
country, which Is iubjact lo regutolory 
r\iies f&9arcinc residsn'ral construction 
which differ from those in force in the 
candidate's horns country, one wrich 
has a g:ass domestic product per capita 
Of rn>1 lav· innn USD 30,000-
Qv& fne [asl three veers, the Offerer 
iws employees a chief engineer who 
nas practiccrt experience in residential 
cji!ct:ng over ihe last foe years, end 
who professionally acconrjpar.ied ihe 
c.'cfe-cts which, neve been presented as 
crcof οί the compcny's experience. 
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h i ! 1 Larae w W 

Scale Development of Residential 
Arecs 
Main Goals - Shortening construction period, and reducing 

costs b / implementing advanced construction methods In 

large residential projects. 
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faciei ies development ore under The 

Tsspcnsibi i ivorthegove. 'nmerlancf/of loccl 

r^ thor i iy . The ecrsSiruclicri o f residential 

uriis is 'jo.der the responsfciiify οί f 0 n c j 

owners, The existence of numerous- pJaye.rs 

^•-oK'si byreoucrafic orsc· engineering 

wrr-pi icat ions of coo'dinat ion, p r a i o r ^ n g 

~ e pia^nirtg a n d execution procsss-es o-s 
««-?) os increased coi-ts. 

winch u p unh- now t iove been utilized io σ 

very iirnitea ejtfenf in residential1 ccnsi iuci ion 

in iSfOSJ. The terms a n d cond'liorts o i the 

fender whi require comc-Tance wi lh sfrkr 

timetable, Vv+iich will require the use of 

odvanced fechndagies. 

foe' Design a n d Build "program w'l leirmhate 

. t ^ a b o v e m e n -ioned bureaucratic H-su'es by 

cas ing fhe f&sporwbilily for dsveiopnenS 

c-i i in entire site fof ai leasf -.000 housing 
ijci1.?) onosmg-ECGniracfci, 

rrioihod is expected ic- shorten 

. ~· ΐ coni i rucf ten process end make jf 

— e f t c i s n - j hawev^r. beyond rh.cr 

- The merging of the 'esponiibisfiss for 

ccr:ii?gcMor> o : such q huge numbe* o? 

r-o-jsmg urate and the development they 

?eouVs. in the- ^ar>ds o' one entiiy, w·; 

curi?ce the irrvpi&r^ento^cii of new 

advanced ccristrycfioil rechnoiocies. 
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Israel >d-for 

α foreign company which has been proven to be one 

that cohsfrucis residential buildings according to advanced 

methods. Proven experience in ccnsiructing lar^e residential 

areas by meons of progressive technoiogy as weji as work 

methods that t d f t shorten and improve tire eff iciency of the 

cobstruction proe esses,·wti b£ ari advantage when tor r ipef ing 

in fNe tenders fo? the marketing of f i e sifes. 

. ·•·' · ·,ί" ·Ί·'ίϋ .-Lis*i<··'· < '••..·••:••. · -· '·· 
A;* • . ' • '-· ·'!&:>* :_ΐΐ5ϊ1;̂  .;: - . J.· t, -- • :· 

• ' JJ^g; - - '"J 
'^i\ 

-·:!Γ·— - * ^ 4 

ii l*-"-'.τ̂ ρίΑ 
Vt£ 

" - ^ « f e r e 

-^jii 

•£&•: w>\".". . c " · ^ -< 'jQ 

•r-V.7 

- _ 
: 

'-yr - - • : .-̂
Π τ ί ΐ ΐ 

::-ΐ 

The principles of the ""Design and BsjUd" 
agreements 
TilE paliciponls in 1h&lender ·λϊ! compsie v/ih 
respeci to fhe price or the ̂ rc, which Imei 
οία, win incuds ttve following raciL^'E-rfleniEr 
* A ricssmym piics pi ' οροιΐΓπΐπΙ a îer ο 

rsduciicn of MIS 2Cu,(KXS f/oen 'he TOiiai 
priciincksdi?ig VAT. 

* fcecuSior; ο! 5he reqviTed 
ί-,-Ofit î ciud&d in rhe peignborriatd 

• EtscIeoti of. ;he ccsiotiK';' "iMsrhtibrii b ν tr& 
iprLiSjijiii/ |)/-|Γτ̂ (-ν5Γΐ tv 1i":6 ν Γ·|ί.: Γ ν 

Π 

O- ECiiJClGiorit-tvdrtiSf. 
ms it?sfotie ior ihe ccrnplefcn 

of CC-iiyCibr; !f.-S rê M'S ^OUiinCliMd 
CC~6'.rj'Z~-Ci'· -r--C·^ 'OIii 

rnctraBc;̂  the oe'sstcir-ocd 

-~iS wis?· v: r^ixipcni iwi/3e;; 

or csriS-ac-io^ <«S' «ecî re ΐπΰνίίπα^βεί 



'Initiatives for 
Increasing » 
the Housing 
Stock and 
Other 
Supply Side 
Solutions 

> - 8 

"Frame 
Agreements" 

Main Goal - Construction of new 
residential quarters alongside 
existing cities, fry siijnfficaniHy 
expanding the residential area 
and the population. This step Ts 
expected lo substantially Increase 
the housing supply Hi areas οί 
demand in fcraef In the short-
term, and furthermore to create 
a secure planning Inventory lor 
years to come. Frcme agreemenh 
are executed in cooperation with 
government agencies and iocal 
authorities-

Frame OQrs.w -̂enSs ore c^own up ^"v-zeer ihe 

Government cf rsroei and 1'ne tocol culhodtres 

•hoi ho'.'T c potential for builc rig more lhan 

5,030 re£!deri"0; unils In Jhfi'r <^®ΰί pj.rswn: 

to pla-ns rhot hove όδ-εη appf- jv^ j , c ' plans 

sipec-lec to b-e oppjovs-d, wibin noi nore 

iharr TS monSis of th.e dale οί of 

the ogrs-emeni. The OQreemenj pfovtdei 

cocnpfeiierwfve frameworfc 1-o t i e neecfe of the 

rvê v rief§hborfiood For pu Wic iritituKons, roads 

cad oil the necewarv ϊηίΓΟίϊΐΊχ:! jres. 

The a^eem^nts ce bo&ed on ihe p indple 

ihcf Inaexpecledrevenues irorrith&mQiHeilns 

cf tee lend cover 5he costi crsd expenses 

related to tKe de^eopmen! wefts end ihe 

conjFruclion of poblic buildings iSsuEre-if Fa- line 

neighborhood. The local authorities undertake 

:0 execute, by ?he-rnsefv£S end though otter 

acting on liieir benolf. ''he· planning a r d 

pericr-rcince of Ihe development wor« or-d 

Ihe puoiic slrvctyres via pfe- fhorong wVi'ih 

wi! be provided by fl"»?! Jsraei i_on?3 Avthooly 

[SLA] on acc-c'j i t of proceeds from fjfi/B sa^ei. 

The ag-reerr,en1 win &e cccompcnled οώ a 

regular basis by π steering carr-nvtiee Irial 

sijpervsss the p-ojeci, v/hote rnertvbers ere 

te-pf«entci5ives of 1b® G£}verr,nne-!l and the 

local authority. The fyli rno&ffiialon of The 5rc«s 

Land ftL^horitv flLA) and promotion oF thepkjn 

ίο ihe tCMj of the fef cf prioiSes ensures h e 

creation of a high level οί cerlainij'ornidsf Ihe 

developers crnd th& potential buvers. 

Up unfit Π.Ο-Λ'. gov&rrrme'it hpssigr-stf frome 
careefi-ienft-v-̂ h rnore 10 "occl q̂ -fhoritie-i 

i9 



wiih ο iolcsi vcKirne ot αΰ(Χί' 143r(X>3 nevy 

housing -jrrts. arid discussions ore bssng hed tor 

sgrdRg furiMer ogre amenh --vi Ih apprcx. 10 oilier 

l o c i a-uiiioities wh'-crt v/rii br^ng the votunr-e οί 

ccrsirucr.'cn to obove 230.030 Mowing unils. 

Principles off ihe frame Agreements 
* Poosro resowcei one mutuol undertakings 

_ fcr a kMiQ-lem ioVSc-n in· -r:cfT-tirr=> 
1 schedu!5i. 

* the inrrassiuctLsrsi ore developed in ens 

process by Hie- iccol oulhonh>' one ynder ilj 

retp̂ rtsbiHiy. 
* Tt>g v-aricui governrmsrM ministries. ore 

mob^ec? ίο ensure tosl 'rocking "he 

planning and its impismantalron. 

• The modeling c i Ibe arte by fhe iraer 
t 

lanes Ayshc+ily (ELA] is- being oerio-rreo in 
ck>?& cooperation with in·? local auilion'ly 
- ine joe-el authority unnj&ftaii&s io aSov·.-
morfeethg οί the rale of=no1 Sea than ΐ.ΟΟΟ 
housing uri?s per year. 

2 Industrialization of 
Construction 

Main Goals - Increasing 
productivity, shortening construc-
tion period, reducing construction 
cosh and improving construction 
quaitty and safety of Ihe workers 
fay Implementing advanced 
construction methods and 
technologies In the residential 
construction sector. 

Aongsld€5lBnlficantpEogr«srnih5Co?ij-?ycMop 
sectoral Is-'aeiond ttieintioducwncr crfvancea 

technclag-es eno1 work methods. escer.iaiV 

In hlgfc-rise ccnst't.ciicr}, a substanrioi arric-jnt 

of Ihe ns-Vr- --cajihg units in ferael are feeing 

constructed with meihoai based on expensive 

monpowe! end liMSe use of induslrioliic'bn end 

advanced fechnolocies 

fr July 2015.. Ihe Gcvern-neiV o- Srce? dedded 

-o irrrplsr^r·;· ο comp-ehensivs program to 

erH^oyrQgs ind^rriaiiation oi ccnj i r jc i icn o r d 

*0 improve =hi3 prooucliv^y of wcffc&rs ir> fre 

-onsSie-c.ibn oih-sr ihiRQi, this 

program prccoies the ρτοτιοΗο*"· οί tender 

Ό ' ths ΓηθΓ%.βΐίη5 of residential sites for i.OOO 

housing urtits and rno'e, where the winner 

is ofeo responsible fcr 'he development οί 

TiTaEfrjcfLfres end pubfc buildings in a shcfl 

perbd of fimer which compels the yse of 

nndusfriolisec methods as detailed above sn Itie 

section "Design and Build". 

In cddiliors. th.e- program skpulofes 1he need 

to train skiled workers in shss consinjciion 

professions, so essa&is*! on iryfrfejre f<y 'he 

cor*hjc l 'on professions wnlch will increase 

ins knowledge end cwo^eness in Sinis fiefc 

one initiate plans Tor increasing. the nunTs-er of 

auihereed vvorsers in ihs coristpjciion sectOr 

in tec e l cs ν.·β;.: as to inliixiuce chcrvgss in fhs 

venous regi'-aticns and standardizations vvhich 

re fu te or eneouroge Ιϊίβ use of cdvcnced 

fschnologies. 

in order i i ίη^οτί- odvOr.ced lschnok>gtes 

znio fhe feroeS co-n5tn.ic!ic.n n^arfcel. bricluciing-

leirnnc<sgi5i far sieei conslrvcMon which i& 

-O.'eiy done in is-rael lhs-ι^ :i ο ri~e-d ίο esfsbesh 

joint ve?itL.res and id bring Vnov/ledge i ron 

campar^s: arFd piOisi*i.cnal3 in -conrilrtes vv.nefS 

iiie i.ijc*ci lischno-iccisiii f o s co^^-r· 
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"Mechir 
Lamishtaken" 
Buyers Price - Construction 

of Apartments a t a Pre-

Knovvn Lcv-'srsd Price 

4iiie Govemme nr of iyaei hps decided Ihnr 

in she years 2015-201? d i kind i&nders 'cr Ine 

rftoilteiing or state lords i ntended For dwellings 

wii according to the ~Mech* lan*shtafcen" 

method, os opposed 5o the regulce Ian rl lende-'s 

where the competition i> bosec cn the highesl 

oiie? fcr tne ior>d. tne Mechir Lomi$btat--.er* 

lenders·, the oppliccnis compete cn ihelciw-&st 

selling prfc® csr sqrr.. The land 1? offered w in a 

iarge discount ο ίνο so BOS. In oddiHc-n. submits 

ond beneSh are peered to the cfevelcpers and 

the purchases. The Fc-laS package- of b^ef-iS 

result in ci cf scour 6 of cHeost NtS iOOrQQQ from 

ihe Gpa--mc-ftt -rnars:et p 'ca . 

ifi general ihe "Meciv? La'^hioi ierf" "s 

intended fcr ϊτ:-1 lime buyers. iris crstena 

c· entitlement ere- deoriy end openiy publ-thsc' 

The outcno-.-n cF ihecpeMirif inii may πί-αΐ isll 

i'teiJ •LKiiimenis. lor ο pe-'tod oi S y e s i b u s 

Tne TVlecKir lamishiojcaft" lertd&'s mc-'ud& 

apartments in high-density build!ngs ority. wilh 

an average sv'Face area oi 120 s^n. ihe 

apcelmertfs r n ^ l be constructed pursticnf 

to unlfonn technical "ipeciftcoJions set by 'he 

Ministry of Cceu1nj£liori and Housing, and ί-t b 

forbidden l& charge octfificnai amounls for •V 
cllefalfoni ct lrnpsOvemer~=l5 ?o ihs technical 

specifications. The- ier-ds'4 ibal have bsen 

published up until now irickjcfe appro*. 30.003 

housing uni's ond new ter-ciers are conlarjcusly 

fc-eing ptifcSsfied. 

Ihe "Buyer's Prtce" Plarr-
summary -af published tenders 
as ol December 2Gi5 

K o ' ; o r , w i d e App>:. 
30,000 Units : 



Morn Goal - Development of an 
Institutional rental housing market 
In Israel, and cheating teaslblltty 
for lis operation by entitles which 
specialize In I his freid. as an 
alternative to purchasing an 
apartment or to short term rent in 
the private secfor. 

Tr̂ e pi.i mtoer o! households in lyael fr=a f resfcis in 

refil-e-d opa/imsr-:'* orootinii ic ορρ'οκ. 33a· of 

the ror<ef. simtor to ihe overage In European 

courJries. Nolw Ihstqncfng this nu-Tber. th&re 'i 

no snstilufonae rental housing market 'n Israel, 

which, arrangsl other lyings, ή c?ue 'ο I he vielP 

1ha1 hos contir jouyv dim.pl&t'&d over The losP 

tew ysDis oe-cause o' the shcrp incfecw in 

apolrr-ient c«ce> and a rrocerafe rise 5n rensaf 

feesoi Gpflrt-irwnis. 

As ci 1>ίβ year 2012. the Government of Israel 
rias. ό{X)roved sê erol tegHtCEfn.-e chongss 
crmsd -at encawraghg ond supposing renici 
hoJSnt]: 
The Capital investment EncoyroaemsnS Lciw 

j-Qv K i r i i f : ! ! for proj icl j -vvhere hn" -·>' IftST orsc 

ui 

has been renJed for ot iecrif-5 yens. 

ixfcmpli-cn irem "Tax la institutional ErrtiBes 
exemptions From ct*renl tax end fa* or "he 

sale of she aportmenls to institutions ihal invest 

ΐΓ ϊ l o n g i w n r e n t a l housing. 

AmeEsdmentfoIhe InpomeTax A c f - HE IT "Funds 

on orrtersdiTent that enables the REIT funds 1o 

acquire property Intended ior rental housing 

a rtcf provides sevetol So χ beneflls, 

AFneridmerits to the Mersttng end Building Lav* 

benesfs of additional building rights when 

ccralrucling cparlmenls'cflorig term rent. 

IIA Tenders 
Concjrrenlh' w i i She advancenr-ent of the 

oioren>sriucnso 1 oofo She Govern men'of Israe' 

began marketing iiles designated Forlon-g fern 

rente! without seihng ο mir-iTiurn pHce fc? the 

i.ond. in sfder to a c t i v e economic teasibility 

and attroclive rates ot reV-i . 

The sites were marketed wbjec* to the 

undertaking to ren: a"1! the cparimenis to? ai 

Fs-crt 20 years. Upon in© esp'ry oF 50 years il wit 

c-e peimisied seH a* the housing unte. 

Unttl ioday, site? have been i-ucce îuiy 
ircreeled. :Sie ienceT -result reflected a rale ot 
ia1y?n fcf the Investor in rental housing of aboyl 
65=. 

The Ren-ai Houshg gove rnmen t 

Company 
Apartment for Eenl - The Renfcp Hojsing 

Government Company L1ci is a company 

owned by Ihs Stats of lsros> and which was 

inco^-orcted in 2313 by the Government ot 

Tree!. The company was established for ine 

purpose or promoting Imjs o' hOLriing end 
solving the noujino crisis in 'he counliy wlh- i 

the TfarrewoA oF Ihe naiicnal hc-ushg prefect. 

TheccmpC'y-iS ccriwe in esponcSng rhesuppfy 

housing solutions and rsducing horj£ir:g 

prices in israel, bom wi1t> rsspec' lo 1Fie sc:e c* 

oparirrtenh os well as supoori for Jong -ersTi 

renin! ho'jsirag. The ccmpony pufs-j"5& rhi·, mfsr 

a1c% fhroygh Ihe pionnitiQ ol new re-idefitiQ 

neighboiticodj, the nncikeSing c ' land c^ned 

by the State far the purpose of ersclrsg 

fhwsandi o i housing units for long term re-Sal 

ond iUpervislcn ot fh^ eiecufion. end ttie 

cons^ruclsan ancf operation of Ihe project» bat 

It inllfaSes. h this eonlexl Hxe compony ss abo 

c-<ive ^evelopino an Lp-st̂ tulionofc rrx]rce*f 
lei ?^ng ίδΛΤι renfoi housing and encouraging 

inveilrrtenEi by real eslate fuivds î EIT] In aich 

te^laf projects. 

The co- '^ari i ' is involv&ci irt Ci omoling, pfan'irg 

end bgWng hotiiing onils. inducing rental 

housirg units, fn sgnlfccnF numbers within 

iihs s.ponsst possials psnods c-l lime, while 

poyi'^g special ο Mention 1c? rns-licubus entf 

sjslasTcbie coisiriicllon or.d al liie Egfi^Blime 

consdsOK^ ?Q\"inci o" tonvtiijC'Eorr I'rris 
andcosSs. 

^tegrdkbn'of experienced International·;players in ihe in$Ktytioasf. 
rejital·sector of ihe israefi market Is. an opportuniiy, gWem the lack of: 
iocdV cxpeilence and knowledge In entrepwrwurshlp/ fmancirtg and:! 
management ίή tlrfs area. In view oi the mimber ot renters, 
β5ρ©&ίΘΐΙγ·'αΓΐήαΓϊ3'ίΐΐ€ young .populaiion.who seek.op assured tenancy. 
ijnde1! gooa TeTTrts r·. due to:difitcw|ties Ιϊί acquisition and reaitKirsg 
advantages of fentlna - this market is expected fo grow and cievetop 

in Israel. . 4 



Main Goal-Construction of student 
dormitories In Hie !n$tttutions 
of tiigtrer education, intended 
to strengthen Ihe academic 
mstituiicns ond the students who 
study Hi ere and the development 
of ttie instifotiona! rental housing 
market in Israel. 

The Govemmen' af Israel- - th-rougii ;he Renlal 

Housing Govsnmenl Company Ltd - prcmcfes 

Ihe ccntih'ucisor cr stixient dofmnfotfei in the 

h-slifu ticris of nfohsf edycollon, ϊ h s gover i T &n-

resolu'icn stipulates D planning fares! of an 

addhtonal 2ΰ.000 bscii by th & year 7>ί)20. 

T'lef-e os 65 aecdeirfc hjtisLiEons in tsrosl 
h wheh there ere opprttiirna'cty 2iLOOO 
sjudenls. 
!'i ;ο?3, if}© frwervoiv o* dGrr̂ o-r-et fa siutferrfs 
VJili gitilttilSftd sO inĈ Ud'-i bjNJi. 

"he r>jnx3er of beds c-CTpored to Ihe number 
of students, in brae! b very low by jnfernationci 
ilandc-jds. 

iAosI of 1he tenders fc# th& cornlructicn of 

student dormitories are pubEshed on a BOX 
f 

mslhod, where ihe- proved panning. i;s 

financing, Derformance crsd operation for o' 

period of 25veo^s o.'e executed by the private 

;eclo r. offer which the do'rnitQry bL-iWrigf ots 

returned to the owrefship of the .'mttution-s for 

higher education cr "Ihe local oy fh orities. 

The tende-r norrnolty r-icird&s u security re i 

v.iih raspeci to occupancy of the beds in fhe 

projec f. 

7h.e fender incfudes price -cc-rripelilton. on the 

icope d* ihe minimal ccnslnjclion granl 1hai 

Ei squired by 1lie developer, v4v*e tta rer.fo: 

tees ore deilnsd in the re^de* I'jsuaNp vaUi c 

205 r'sducsici ο?ΐ market priced .In some of 

sendee (especially in areas os demand] i r« 

compe'ii ior is Ic- Irie lowest ienial fesj, wfi'« 

•he consfruciion grant si i-el in ihe tenc;er. In· 

gertercl the cjcjec? besides cccrirr^rcio-rarea? 

c-j per? of fl'.e dcrn^cry- oreo. which Improves 

*hs devaicpE-r'irore of re'urn-
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